5 5 HOTHRRI MEHTA & CO

CHARTERED ACCOUNTANTS

21, Lansdowne Place, 4th Floor, Koikata - 70G 028

Tel: +©1-33-32966258, Fax : +81-33-24546785
E-mail | admin@sskmcakol.comn, web : www.sskmin.com

To
Board of Directors of Asian Hotels (East) Limited

We have audited (refer note 1 of the published resuifs) the guarterly financial results of Asian
Hotels (East] Limited for the quarter ended 31 March, 2012 and the year to date results for the
period 1 April, 2011to 31 March, 2012 attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures
regarding Public Sharehoiding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. These quarterly
financial results as well as the yéar to date financial results have been prepared on the basis of the
interim/annual financial statements, which are the responsibility of the companys mahagement.
Cur responsibility is to express an opinion on these financizal results based on our audit of such
interim/annual financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
to the extent applicable, issued pursuant to the Companies (Accounting Standards} Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 or by the institute of Chartered Accountants of

India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in india.
Those standards require that we plan and perform the audit to ot;tain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as firancial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonzabte basis for our opinion.

!n our opinicn and to the best of our information and according to the explanations given to us these
quarterkby financizal results as well as the year to date results:
{0 are presented in accordance with the requirements of clause 41 of the Listing Agreement in

this regard; and
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(i} give a true and fair view of the net profit and other financial information for the quarier
ended 31 March, 2012 as we!l as the year to date results for the period from I April 2011 to

31 March 2012.

Further, we alsc report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management. alsa verified the number of shares as
i well as percentage of shareholdings in respect of aggregate amount of public‘ shareholdings, as

furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be

correct.

For §.5. KOTHAR! MEHTA & CO.
Chartered Accountants

Membership Number. 085033
Place : Kolkata

Date : 11 May 2012 CERTIFIED TRUE COPY
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S S HOTHARI MEHTA & CO

CHARTERED ACCCUNTANTS

21, Lansdowne Place, 4th Fioor, Kolkata - 700 029

Tel.: +81-33-32656258, Fax . +81-33-245467386
E-mail . admin@sskmcakol.com, web : www.sskmin.com

To
Board of Directors of Asian Hotels (East) Limited

We have audited (refer note 4 of the published results) the quarterly consolidated financial results of
(Asian Hotels (East) Limited for the quarter ended 31 March, 2012 and the consolidated year 1o date
resulis for the period 1 April, 2011 to 31 March, 2012, artached hereWith, being submitted by the
company pursuant to the requirement of ¢lause 41 of the Listing Agreement except for the disclosures
regarding “Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us. These
consolidated quarterly financial results as well as the consolidated year to date financial results have
been prepared from consolidated interim/annual financial statements, .Which are the responsibility of
the company’s ménagcmcnt. Qur responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim/annual financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Finaneial Reporting, 1o the extent applicable, issued pursuant
to the Companics (Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companics Act.
1956 0r by the Institute of Chartered Accountants of India and other accounting principles generally

accepled in india.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether 1he
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
cvidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audii -

provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated interim/annual financiai
statements reflect total assets of Rs. 30511.01 iacs as at 31 March, 2012 and as at the quarter ended on
that date: as well as the total revenue of Rs. 0.01 lacs as at 31 March 2012 and Rs. 0.01 lacs as a1 the
quarter ended 31 March 2012, These interim/annual financial statements and other finaneial

information have been audited by other auditors whose reports have been furnished to us. and our
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opinion on the quarterly financial results and the year fo date results. to the extent they have been
derived from such interim/annual financial statements is based solely on the report of such other

auditors.

In our opinion and to the best of our information and according to the explanations given to us these
conselidaicd quarterly financial results as well as the consolidated year to date resuits:
(i} include the quarterly financial results and year to date of the following entities
a) (IS Hotels Limited
b) Regency Conventien Centre and Hotels Limited and
¢} Asian Hotels (East) Limited
{il) have been presented in accordance with the requirements of clause 41 of the Listing Agreement
ir this regard; and
(iii) give 2 true and fair view of the consolidated net profit and other financial information for the
quarter cnded 31 March 2012 as well as the consolidated year to date results for the period from

I April 2011 10 31 March 2012.

Further, we also report that we have, on the basis of the books of account and other records and

information and explanations given 1o us by the management, also verified the consolidated number
of shares as well as percentage of sharcholdings in respect of aggregate amount of consolidared public
sharcholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and found

the same to be correct.

For 8. 5. KOTHARJI MEHTA & CO.
Ch eﬁred Accountants
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K K TULSHAN

Partner
Mermbership No. 085033

Place: Kolkata v
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