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The Members of
CANTARBIL RETAIL INGIA LIMITED

We have sudited the anached Balanca Shoet of CANTABIL RETALL INDIA LIMITED, B-47 1g! FLOOR LAWRENGE ROAND
INDUSTRIAL AREA,DELHI-110035, as af 31" March, 2012 and the Profit and Loss Account and also Cash Flow statement for
the year anded on thet data snnexec therata, Thase financlal stataments are the responsibilty of the Company's management.
Qur rasponsibllity 1= to express an aplnion on these nancial statemants based on our Budi. ’

Wa have conducted audit in accardance with &udltihg standards generally aceepted In Ingla, Thosa stendards raguire that we
plen and parform the eudit to obialn redeonable essuranca about whather the financlal stalements are free of materiai
tisstatament, An eudlt Includes axaminlng, on a teat basls, evidence supperting the emounts and disclosuras n the financtal
striements, An audit glso Includas assaszing the ageounting princloles used and significant astimatas made by managsment,
as weil s svaluating the overall inancial statement Prasentation, VWa balieve that our audit provides g reasonable bagis for gur
opinian,

As requirad by the Comparnles (Auditor's Reporl) Order, 2003 Issued by the Cantral Govemimen: of indla in terms of sub-
section (4A) of saction 227 of the Companies Act. 1956, we anclose in the Annexura g statement on the mattars specifiad in
paregraphs 4 and 5 of the sald Order,

Fuwthar o our Gornments in the Annexurs referred to above, wa repart that -

{i) Wh have obtalned all the infarmation and explanations, which ta the best of gur knewledge and balisf were NALagsary
for the purpose of our avdit ;

{ In our apinion, propar hooks of account as required by (3w Fave baen kept oy the compeny ¢ far 8a appears from
our sxamination of these bogkes ;

{iii) The Balance $heet and Profit and Loss Acsount, dealt with by this report, are in agreament with the tooks of
acount;

(iv) In our opinlen, the Salance Shest and Profit ang Loes Acoount, dealt with by this report, comply with the aceaunting

standards rq{grmd to in sub-sectlon (3C) of sactlan 211 of tha Companies Act, 1958 ;

v) On the basle of written representatians recaived from the direciors, as on 31" March, 2012, and taken on recarg by
tha Board of Directars, we report that none of the Directors g disqualified as am 31™ Mareh 2012 fram baing
gppeinted as a director in terms of clause {g) of sub-saction (1) of section 274 of tha Companles Act, 1958 ; ‘

{vi} I ¢ur oplrien and 1o the best of aur infarmation and aceording to the mxplanations givan to ug, tha said accaunts glva
the informatlon required by the Companies Act, 1858, in tha manmer go reguired and glve a true and fair view in
canfarmity with tha accounting principles genarally aceapted in India:

{a) in the case of the balence Sheet, of the state of affairs of the Company as a1 31" March. 2012 and
(o} In the eass of the Profit and Loss Actount. of the Lass for the yesr endad an that date.
(c) In the case of cesh flow staterant, of fha Gash flaws of the company for the vear andad on that data.

M. No. GBOOSO

DATE . 2B.05.2012
PLACE : DELHI
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ALDITOR"
Raferrad |0 Faragraph 1 of our repont of avan date attached

a) The compeny is maintaining proper racords showing full perticulars including guantitativa datalis and
gituetion of the assets on basis of ths infarmetlon avalleble.

b) Accarding Lo information an¢ axplanation glven to us, the fixed assets ¢f the company have been physically
verified by tha managament at reascnabla intervals during tha year. No maierial discrepancies have boen
netlcad on such verificetion.

c) In our wpinkan and sccording to the Information end sxplarations glven to us, there wes no substaniial
dlspogal of fixed sesets by the company, which may affact the going concern goncapt.

ubb) As sxplained to us, the inventory has been physically verifiad by the management at reasenable intarvale
during iha year. In our opinkan, the frequency of such verification is reasonable considaring size end
nature of tha business,

£) in our epinion and aceording to Information and axplanation glvan to us, the procedures of physical
verificatian of Inventory, followed by the managemant, are reasoneble and adeguate. No serlous
dizcrepancies have been noticed in physlcal verlfication.

Company has not prarted any loana to companies, firms or ofher parilas covered in 1he register maintained u/s 301
of the Act. However, Company has accapted unsecured [oens from two persons aggragating Rs 1,48,12,788/- out of
which Ra 35.88,280/- hee slnce been repald, in cur opinian, tarms of acceptance of Inang are natl prejudicial o the
intarazt of company, ’

In wur opinlon and according to infarmation and sxplanalion given to us, there are adequate intamal control
proceduras commensurate with the size and nature of the company far purchase of Inventory and fixed assats and
sele of gacds.

a) According to the information and explanation given to us, the company has entered Inte trénsaction
pursuance of contract or arrangemant emered in register maintained under zection 301 of the Campanies
Act, 1988,

b) In respect of the transacticns made In pursuance of such contracts or arrangamants and excesding valle

Rupass Flve Lacs in respect of any party durlng tha yaar, because of the abeence of the comparable
prices and varlation In the quality of the paods involved, we ars unable to comment whether the
fransactions ware mada at prevelling markel prices at tha relavant time.

In our opinlon age explanstiion given to us. the campany has not eccepted eny publle deposlt and the directives
lsgued by the RE! and the pravisions of 58A and 56AA of the Act and rules framed Lhare Lhder,

I aur opinion, tha campany has an Internal awdit system commansurata wih It slze and nature of bUsiness.

The malntenence of the cos! racord has kean prescribed by the Cantret Gavarnment undar section 208(1)(d) of
Campanies Act, 1958 to the company. Aa explained o us such accounts and records have basn mada & mainteined,

(&) Arcarding to the books of accounts axaminad by ug company is generally reguiar In gepagiting undisputed
statutory duas In respect of PF. ESI, Income Tax, VAT, Seleg Tax. Waealth Tax Custom Duty, Excisa Outy,
Casa amd other statutcry duee with the apprapriate authorities,

(h] Except for ceses detailed hersuridér, thers are no dleputed liability in respsct af PF, ESN, Income Tax, Selas

Tex, Weallh Tax Custom Duty, Exclse Duty, Cess end other statutary duas which are outstandging as st 317

March, 2012:-
& Mo. FPeriod of Dernand Amaunt Involved | Particulera of Demand Authority whara
appeal Is panding

1. Financial Year 2003-04 4.38 Lacs ES| on Jab work Civil Court . Rohlnl,

. Daihl
2 Financlal Yaar 2008-08 , 15.B1 Lacs Under Labour Act Labour Court,
2009-10 & 2010-11 Karkardooma Courl,

Dilhi
3. Flnanclal Year 2011-12 2.00 Lac Under Deli Palltion | Karkardeoma Coun,

Conjral Commitiea Deinl
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| CANTABIL RETAIL INDIA LIMITED
Rags. Otfcs: B-47, Firel Floor, Lawrencs Roid Indu kil Ares, Daind - 110038
AUDITED FINANGIAL REBULTE FOR THE YEAR ENDED Mst MARCH, 2012,
(P In Laza)
Quarter endud Quarter ended Uusrior ended Tweive Hionts | Twelve Months
! snded shded
8. No. Particulars 31.03.2012 34.42.2014 1.08.2014 31.03.2012 a1.09.2011
{Unaudited) (Unaudited) {Winaudited) {Aucind) {Audited)
[] {(a) Mot Bales/incoms from Eiomlonl 2,060.58 4,287,537 4,202.34 18,441 .82 18,804.41
(k) Gther Qparating Inoome 593 1.78 284 12.09 38,84
Tomi 2,685.40 4,309.73% 4,231 .18 19,483.41 18,843.22
2 Expandilure
{n) (ncreame) | decresms In Btock In trade and wark In 2136.20 1,384,231 {920.23) [XSLE ] {&,257.08)
prograss
{B) Cansumption of Rew Matetlals 420,88 463,04 587T.24 1,842.04 2,849.8T7
(o} Purchasa of Traded Goods 438,03 sa1.08 147047 Z,090 89 &H20.38
(8) Emphoyes cont 305,39 33888 3T 1,300.19 181007
{0) Deprecietdon 88.40 va.48 T1.50 2400 282.82
(N Othar Expenditure 1,856.20 1,588.04 21197 T138.M a,241,00
Total £,304.13 4,574.38 3,812,480 18,447.30 19,322.00
k] Profit trom Cperatione before Other Incoms,  Interest lndr (2,347 .84) {20B.23) 417 25 [1,892.78) 2311
Em;.ngtlnnll Hems (1-2)
[ Gt Inaoime [EL . 221 i.iﬁ-r 13,84
B |Profit bafors intersst and EXceptional iteme  {3+4) 12,340.67) "~ (285.23) 410,48 (1,688.80) 2,394.89
% |intereat 186,22 208,54 180.43 5973 77784
¥ |Frofit aftar Intarent but Gefore ExG#Rtional [HMB(6-0) (2,496.89) (493.82) 22008 (@.rT0.83) 1,886.97
T |Excoptionm iems OXLY T : 188.37)| ITET]
% |PIOft{+) Loss () from Grdlnnry Activities before Tax (T+8) 12,508.21) 1493.82) 230,08 (2,828.54) 1,437,368
10 |Tan Expsnies 5.00 (127.19) 19.50 (30.99) 470.56
11 [Net Profit (+) Loas () from Ordinary Activities sfter Tax (3-14) u,na.aoj (308,83} 1TAT :z.m.ss)l 1.1“.0_0
12 |Extraordinary [tema (net of tix) B9.08 42,62 41.41! 14803 T0.98
T3 [Net Prof{+} Losals} for the psr%mm] @ATATH (304.10) 265.07 13,846.83) T
13 |FAIG-UR BOUITY Share capital (Face Value of Ra. 10/} 1,!32.78r 1,432.78 l 1O3Z.T8 1,837
15 [ReSATvAS #XCIUGING MEvAIUAton Reoervos an par bulance sheet - - E (X
of pravious acsounting year
18 |Enrmnings Par Ghare {EP8) (Rs. Par Bhary)
1) Banlc and diluted EFE before Extraordinary ems for the {15.70) (2.25) 153 {1710) 0.84
pariod, for the vear to date and for the pravious year
bt} Basic and diluted EMS sfter Extraardinary jmms for the {18.18) {1.88) 1.89 Q1 MD)F 1002
#Hod, for the yeartc date and far the avlﬂus VRN
17 |Public Shareholding
- Numbasr of shares T1.}a, 068 77,784,084 77.78,008 77,78.098 77,780,098
= Parcentags of sharehoiding 4T 84% #T.04% A7.84% AT.4% A7.04%
18 |Proemotsrs and Promoter Group Bhareholding
2) PladgediEncumberad
- Numbar of shares NIl NU Nil Mil Nil
- Paroentage of shares (As & % of tha 1ctal ahareholding of Nl Nil M NI NIl
Promoter and PFromaoter group)
- Percentage of nharas (an a%; of tha total Bhare Capltal of NIl NI MNH 11} Nil
the Company)
b) Non-ancumbared
« Numbar of Shares B5,49,510 85,498,510 85,459,810 45,49,610 Af%49,510
+ Parcentage of shares (28 2% of the total sharehelding of 100.00% 100.00% 100.00% 100.00% 100%
Fromotar angd Framelar group)
- Percantags of shares {an 1 % of the total Share Capital of 82.38% 32.340% B2.28% 52.36% 52.36%
the Company|




28 May

#

2012 20: 25

CANTABIL RETAIL INDIA LIMITED

Ruegd, Cffice: B-47, Flrst Floor, Lawrence Road Industrial Ares, Dl - 110 025
Audhted Stmtement of Azssts and Liabities an on 31st March, 1012

CAMTABIL RETAIL INMDIA LTD 011-27156383

(Rs. In Lact
Az at 31 March, As ot 31 March,
PARTICULARS 20132 2011
Rw, Ru,
EQUITY AND LIABILITIES
1| Sharsholdars Funds
(&) Bhara Capital 1,832.78 1,832.78
(b) Regerve & Burplus §,535.88 12,088.70
11,172.684 15,719.40
2|Non-Current Liabllitian
{a) Long-tarm borrowings 1e.75 41.68
(b} Dafarred tax labliitles (Nat) - -
{c) Qthar long-tarm linbilities 1,15%.49 Z,888.80
{d) Leng-tarm provigiong #7.71 103.08
1,330.98 2,810.80
3|Current Liabilitios
{a) Shor-warm barowings 3.458.81 6,500.04
() Trade payables 1,058.20 2,050.08
{c) Other currenl llabiltlas 25312 27%.80
(d} Short-tarm provisions 814 B8.48
4,858.07 7,934.31
TOTAL 17.081.88 24,484,713 |
B ABBETS
1|Non-Gurrent Assets
(a) Fixed assets
() Tangikke assety 181844 2027.53
(Ily Intangible assats 4.27 1.77
() Capltal work-in-progress 840,08 31.18
(W) Intangible asssts under development - -
(v) Fixend arasets hald for sk - -
2.862,79 2,060,458
{by Mon-current investments - -
(&) Deferrad lax asseta (net) 178.54 138.81
{d) Long-term lcans and advancas 1,382.84 181898
(@) Qthar non-current aszats - -
1,526.88 1,782.87
2|Currant Asasts
(a) Currant Invastrments 1,656.23 346205
(D) Inveniories 3 8,773.03 14,268.40
{c) Trads Recaivables ’ 2,278.58 2,668.68
(d) Cash And Cash Equivalents 27187 207480
(@) Short-Term Loans And Advances 206 By 13526
{N Cther Current Azsets -
13,100.20 20,881.08
TOTAL 17,001 .86 440473 |
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1. The abave financial results have Seen raviewed by the Audit Commites and s pproved by the Board of Dirsctors at thalr ranpaciive medtings hwid on
28 Muy 2012,

2. Avthe Company's Cusiness Ativiy falls within & singls aagmint, thersfors discicsu
Reporitng™ prascribad by Companies (Accaunting Standard) Rules 2008 ara not appllca

ré ragulrdrmenta of tha Aéeuunﬂnu Etandard (AS) 17 *Sagmanl

2. The figures of the IR QUATTAF 818 thi balancing flgures batwesn b sudbied figures bn respect of i full Knanchal yarr and fhe publishrd year vo duiy figures upto the

#hird quartee of the cutvenl financlal year,

4 Pursuant 10 the provisions of Clauss 4A of the Listing Agrasment with the Exchanges, the IPO proGesds have basn ublized s folows:

{R% In Lacs)
[ Rk wars Obywety ..rw
™ Moo recelvad from PG Elampretvs. 0,000 |
Unillestion of fundy upte March 34, 3043
of naw g facimy 32028 12139
EApanE/en of Cur RATAll hetwork™ 1,247.8 ars4
Additionkl Warking Caphal™ 3,280.0 3,280.0
Rapdyniom of Oebi™ 41,0000 3,008.0
Gonaml Corporste Furposes 200.0 “r
EXPRIHS O e 3y a¥ra 1,000.8
. 115778 22154
Vhutiied Amaumt
Teriperary deployment of ynugiised Emeunt os fokow:
Invasimenl in Unite of Mulual Pursds 1,238.8
Halanch with Barnka 5.8
=10, 183
Toml 1 n,ﬁ'ﬂ_

* A appriwed by the snarshaidarm in the BGM through Featal Ballot, the object of Retail Bxpansion hay been scaled down by Ra. 12,50 aF and (v sr dmount has

Dawn utliesd dor il repmymant of Re, 10 cr and far kditlor) Working Gaphal of Re, .80 cr,

. Status of investor CompMints: Op Pansding NI, Received during the quarter-NIl , Ciepasad of during the quurtar- Nii, Panding- Ni),

. The figures of the Frevious periods (quartarysar) have been regroupadiraarranged whersver conakd ared necessary.

Plags; Calni
Date: May 28, 2042




28 May 2012 20: 25 CAMTABIL RETAIL INMDIA LTD 011-27156383

P‘Olb

/1. The abova financlal results have besn reviewsd by the Audit Cammittes and dpgroved by the Board of Direstors at thalr respactive ratings held on

" 28 May 8012.

& An the Gompany's businass A6tvity falls within & singla sagmant, tharefors discicaury requirkinants of the Aé:ounﬂng Stancard {A8) 17 “Segmant
Reperting” prascrivad by Companien (Accaunting Starrdard) Aules ZO08 are nat appligable,

2. The figures of the kst QUAITEY ar the balmacing Ngures betwess the sudited figurey in respect oF the fubl financat year and the publiaked year tn date Agures vpie the
shird quartee oF the curvimt financial year,

4. Pursuart (o the pravislons of Clauss &3A of the Listing Agresment with the Exchangas, the IFD prooesds have Been uHzed &8 follows:

IR¥. In Lacs)
Nleulare Cujecty 4% P-I-f Actuat LMzation

Aourit recalvad rom PO Slaptetee 000
Urillxadion of fundy upts March M, 8053

of new uring fagiiny 2028 1,214.8
EMpansion of our Mahil Networs™ 12478 L1 X )
Additlsnal Working Crphal™ 3,250.0 3,280.0
Ropaymunt of Dabt™ 3,000.0 3,000.0
denoml Corparke Furposss 200.0 -7
EXpAIGRS of Iny insue ' "ra 1,008.8
. 11,8778 V2104
Lnutillied Amount
Tarmporary depleyrment of unulilissd smount e foliows
vvemtmani I Linke of Mutus) Bunds 1,230.8
Balnacg with Banks 5.6
cash 183
Tormy : TRy |

** &2 mpprowed by the shamhaktars iy the BOM through Postal Baifor, e obct of Ruetall Expansion hee been scalsd down by Ra. 12,80 or and the s#wté amaunt b
bean utiissd for deld rapaymmnt of . 10 2r and for ddditional Werking Capital of As. §.50 or,

B, Btatua of Investor Complaints: Op Parwiing-Nil, Recelvad during the qusrtesNIl , Dispased of during the quarter- Nil, Pending- NIl

8. The figurem of the Pravioys periods (quartarysar) haye besn regroupediresiangsd whersvar cansidarsd necesa '
P lage: Dreint
Date: May 28, 2042




