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Ra, In Lacs, except shara data

HART -1 Stundalone Ceancolidated
[ Cuarter anded | Quarter endaed | Guarior ended Waar wndgd “fwar anded Yoar andad Year anded
1A March 31, Dao 31, Mareh 34, March 31 March 31, March 31, March 33, |
e Fartlculnes 2012 2011 3011 20132 2011 2012 201
Uniwuditad Unnuditad Unauditad Audited Audllad Auditad Audited

11 aj eet Incorne fram Operatians 13,5683.40 13,5971 13,600,085 55,055 6D 48,012,233 1,38,7685.57 1,00,797.65

by Other Dparating incorng - . - N - 29,63 - 249,63
Total 13,983, 40 13,447.51 [ERLEXS 56,060.50 an,041.88 1,39,795.57 1,00,757.32

2| Expanditura
a) lnfieslructura Qparation & Maintanancs Cost (Met) | 46687 4,479.76 4,470.93 18,379.08 15, 32ZH.02 51,460.21 38,304.50
b} Cmpilayss banahit expanias 426 B0 4150 22 407.85 1,688.18 2,041 34 2,8u1.27 2,274.83
) Dopraciatian £.b21.65 £,008.32 b4l 49 24,347 28 70,765,687 79,120.60 B/, 470,60
¢l) Dihor Expenditure 1.712.86 1,484.88 975.09 5,B55.19 3,b11.42 8,340.61 ,829.04

Tatal 13,324.98 +2,383.27 11,285.41 49, 548.83 41,707.39 1,42,816.59 00,995.34

ProftLasa) frism Dparations kufara Othar inceina, nterast & 658.44 1,204.24 261454 4,108.77 733477 {3,023.02) 761.98
Extapilonal ltems {3)=(1-3)

4| Other Income abb .27 7744 22310 8178 4,384.34 481.97 7,608.71

. :‘-;T;l;fs:r;n:l from Oparations bofore Interest & Excaptional ltams 1.014.7 1,281,738 263754 5,788.03 11,898.58 (2,041.08) 8.2068.60

6f Findnuw cosls B,710.8a 11,616,890 2,018.72 42,85078 25 62745 97,731.04 &5, 703,93

7|RratiiLoss) from Dpurations atter inturast but befers Excaptional ltemé
{T)=(5-9) {7,606.55) {10,335.17} (#,179.09} (37,082.TH {13,928.4T) 189, 77:2.08) {57,435,24)

8| Exceplional lams - - -

8} ProfitdLass) from Ordinary Activitlus bafors tax [21.7+2) {7.895.95) (18¢,335.17) (4,179.0%) (37,082.73) {13,928.87) {85,772.08) {57.423.i4)
10 Tax Expensas - - - - -
11| Net ProRu(Loss) from Orehbary Activities aftar tax 11={3-10) {7.568.08) 10,336.17) {4,178.00) {37.062.73} (13,926.87) {66,772.08) (57,.435,24}
1%} Exiracrdinary s - - - - -
13| Nat Profitiql.osa) for the period 13={11-12} ({7,695.96) (16,33517) (4,179.09) {37,082.73} {12,528.87) {989,772.08) {57,435, 24}
14| Minority Intarest - - - - - [30,798.21} {19,633.00)
15| Nat Profiv(l ass) aftor Minority [ntaraat for the perdod 152(13:14) (7.650.80) ’ {10,336.47) {4,178.08) {37.082.73 {13,328.87} (B2,973.87) (3780210}
16] Paid -up equity share cagilsl (Faca vaius of Re, 10 aach} B4, 734.68 5,734,185 95, 734,86 9h,734.88 BE,734.80 95.?34.56 85,734.88
17| koserves excluding Revaluation Resarvas as per (ha audited balunce

st au,878.18 €7.872.70 (24,800.02) 44,084 64
18| Eominge Per Stiarg (FP&) {Face valua of Rz, 10 sach)
a. Busic EFS { b Rs ) (0.8 [1.0U) {44 (3.67) (1.45) (7.200 (3 58)
6. Diluted EPS { In Hs.} (0.80) (1.08) 1044} {3.87) (1.45) (7.20) (295
PART - I
A | PARTIGULARS OF SHARENOLOING
1| Publi; sharahnlding
. Murmbar of sharas §6,84,80,602 57,57,88,43E 3§,88,20,210 5E,94,90,682 a9,88,20,214 56,94,90,642 39,88,20,218
- Parcantaga of Snareholding £9.43% 90, 10% 41.66% 59.48%, 41 E&% 59.49% 41.88%
2| Prwmatars and promolar giongs Bharaholding
2. Pledgad/Encumbursd
- bumbaer of Sharas 971,680,781 8,74,60,781 Nil @,71,60,781 il 9,71,60,781 NIt
- Fwicantaga of Snares (aw u % of tho total shunahalding of promatsd . .
ard pramater graup) 25.05%, R LA Hil 25.05% Nil 25.05%, Nl
- Fiarcantage of Shuiu (xa @ % of thy totul shara capial of iw 10.15% 10.16% NI 10.18% i 10,15% R
Compmny)
b. Mun-Envumbarad
- Murrihar of Sharas 20,08,97,171 28,47 99,388 55,05, 28,3688 28,04,97,171 55,08,28,348 29,06,87,171 55,840,248, 388
- Parcontage of Shamwa (us a % of the toiul sharahatding of pranalar
and prornaler group) 74.96% ) 74.58% ) 1005 T 5% 100%)| 74.6%% 100%
) g::;::}:';;" of Sharas (a5 @ % of (ha tatal share capilal of 1ha 30.38% 20.76% E8.34% 0.36% 58.34%, 30,36% 58.34%,
B Quarter andad
ur. March 34,
No, Particulwri ETTE]
! Vhriaundltad-
B | INVESTOR COMPLAINTS
Panding at the beginning of the quartar -
Hecoived duiing tha quarts: 2
Disprwad of during the quetdr 2
Rumuining unrcsalved gt ihw wnd of the queryr -
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Notes

1. The above results have been reviewed by the Audit Commiltee and taken on
recard by the Board of Directors at theit meeting held on May 17, 2012.

tJ

During the quarter ended March 31, 2012, the Company has neither granted any
fresh options to the employees nor have any of the employees exercised their
options under the Employee Stock Option Scheme (ESOS). 13,495,004 ESOS
options were outstanding as on March 31, 2012

3. 2,283 Foreign Currency Convertible Bonds (FCCBs) of USD 100,000 each,
aggregaling to USD 22830 Million were outstanding as on March 31, 2012
convertible at the option of the bondholders into Equily shares of the Company
by Navember 22, 2012, [n the event the FCCDs holders do not exercise their
option by the due date, the FCCBs are redecmable at a premium of 40.4064
percent of the principal amount. In such scenatio, the Company will adjust the
premium on redemption 1o Securities Premium Account and will not have any
impact on the profits /losses of the Company. The pro-rata premiurn as on March
31, 2012 works out to Rs, 40,730.34 Lacs. Meanwhile, the Company has also
initialcd the process of restructuring the FCCR s,

4, CDR Empowered Group (CDR EG) vide their letter dated December 23, 2011
(*CDR Tetter’) approved the Company’s financial restructuring package under
the corporale debt restructuring mechanism (CDR). lursuant to the above CDR
package and as approved by the sharcholders through postal ballot on March 22,
2012, the Company allotted Compulsorilty Convertible Debentares (CCLDs)
apgregaling to Rs. 109,947.74 lacs against part conversion of the outstanding
debt due to the lenders and amount contributed by the promolers. The said
CCD's have since been converled into 869,839,670 Equity Shares of Rs. 10
each. ONTI. has also allotted CCI¥s agpregating to Rs.218,236.41 lacs on part
canversion of the outstanding debt due to the lenders and amount contributed by
the promoters.

5. The Consolidated Accounts have been prepared in accordance with Accounting
Standard (AS) 21 on Consclidated Financial Statements notified in the
Companies (Accounting $tandards) Rules, 2006. Chennai Network Infrastructure
Limited (CNIL), subsidiary of the Company and Tower Trust, a trust where the
Company is a sole beneficiary, are considered in the preparation ol Consolidated
Tinancial Stalements.

6. Pursuant to the notification no. G.8.R. 014(E) dated 29" December, 2011 issued
by the Ministry of Corporate Atfairs, Government of India amending the
Accounting Standard-11 “The Effects of Changes in Foreign Exchange Rales”,
the Company has exercised the oplion as per para 46A inserted in the statement
for long term monetary assets and liabilities with effect from April 1% 2011.
Consequenltly, the exchange difference arising on or after April 1* 2011 on long
term [oreign currency monetary items in so far as they relate to the acquisition of
depreciable capital assets is added to or deducted from the cost of such fixed
assets and shall be amortized over the balance useful life of such asscts.
Accordingly, during the year ended March 31, 2012 foreign currency exchange

T
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difference of Rs.12,131.32 1.acs has heen capitalized. This change in accounting
policy has resulted into the loss before tax for the year ended March 31, 2012
lower by Ra.11,784.59 Lacs, Further, the corresponding figures for the previous
quarter / year are not comparable to thal extent.

‘I'he Scheme of Arrangement under section 391 to 394 of the Companies Act,
1956 hetween CNIL, the Company and their respective shareholders (Schemce)
approved by Hon'ble High Court of Judicature at Bombay and in respect of
which sanction of the Hon'ble High Courl of Judicature at Madras is awaited,
will be modified / revised as mentioned in the CDR approval.

The Campany is predominantly in the business of providing *Telecom Towers™
on shared basis and as such there are no separate reportable sepments.

Carnings Nefore Interest, Depreciation, Tax and Amaortization (EBTDTAY is as
given below :
Rsin Lucs

March 31,

Y ear
ended
March 31,
2012

Year
ended
March 31,
2011

Year
ended
March 31,
2012

Quarter
ended
March 31,
2011

Quarter
ended
December
31, 2011

Quarter
cnded

2012

Year
ended
March 31,
2011

Standalone

Standalone | Standalone | Standalone Standalone | Consolidated

| EBIDTA

Consolidated

7,180.13 8.055.03 28,100.24

7,213.56 29,449.13 76,113.49

T3R238.58

10.

The figures for the corresponding  previous periods/year have been
restated/regrouped wherever necessary, to make them comparable. The figures of
quarter ended March 31, 2012 are the balancing [igures between the audited
figures in respect of full financial year and the published year to date figures up
{o the third quarter of the eurrent financial yoar,
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The Statement of Assets and Liabilities as on March 31, 2012 is as under :

- Rsin Lacs
Particulars As at Asat As at Asgat
March March March March
31,2012 | 31,2001 31,2012 A, 2011 |
Siandalone | Standalone Consolidated | Conselidated |
A EQUITY AND LIABILTIES
1 Shareholder’s Funds - ‘ ]
(1) Capilal 93,734.86 95,734.86 95,734.86 95,734.86
_(h) Reserves and Surplus 30,079.18 | 67.972.70 (24,800.02) 44,084.64

| Sub Total — Shareholders Funds " 126,714.04 | 163,707.56 70,034.84 139,810.50
2 Minority Interest o 123,873.07 154,671.28 |
3 Non-Current Liabilities _ ]
(a) Long- -Term bulrnwmgs 319,061.86 | 381,694.91 ‘ gal.518.75 | 1,016,794.91
(h). ‘Other Long-term Liabilities 16470.58 | __4,802.22  41,447.66 11,536.55
Sub-total — Non-current lmhlhnes_ 335,532.44 | 386,587.13 902,966.41 | 1,028,331.46
4 Current Liabilities _ “ N
(a) Short-term borrowings - 102,107.04 218,236.41 102,107.04 |
| (by Trade payable 9,841.25 0.984.24 12,872.80 | 15.439.68
" (c) Other current linbilities 36170127,  94,804.57 |  277,49844 | ~ 159,701.32
(d) Short-term Provisions 10239 126.30 | 102.59 126.30 |
Sub-tatal —Corrent liahilities 271,645.11 | 207, 687. is 508,710.24 277,374,34
| TOTAT CQUITY AND LIABILL IIRS | 733,891,591 757,316.84 | 1,6006,484,56 1,600,196.38 |

B ASSE 1“'5

. 1 Non-current 489273 .

(a) Fixed assets _

441,380.34

442,888.13

1,261,594.71

1,257,233.28

_(b) Goodwill on consolidation - - 158.63 158.63
(¢) Non-current investments 144,897.24 | 184.897.24 68,325.00 3,325.00
(d) Long-term loans and advances 50,20242 | 61,5337.40 163,909.03 | _126,066.32
Sub-total — Non-current asse(s 685,480.00 | 689,322.77 | 1,493,987.37 1,380,783.23
2 Current assels
(a) Current investments _350.00 - i1,850.00 -
(b) Inventorics 116.61 109.48 116.61 10948
{¢) Trade receivables 3.612.35 3,761.45 934571 7,249.80
(d) Cash and bank balances 4,859.39 | 26,579.80 15,054.04 47,131.52
- (e) Short-term loans and advances 28,731.55 33,384.69 58,255,690 149,381.11
_(f) Other current assets 10,741.49 4,158.66 17,875.14 | 9.541.44
Sub-total —Current assets 48,411.59 67,994.08 112,497.19 | _ 213,413.35
| TOTAL - ASSETS 733,891,589 | 757,316.84 1,606,484.56 | 1,600,196.58
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For GTL Infrastructure Limited

Date: May 17,2012 N Manoj Tirodkar A
Place: Munnbai Chairman ( :

i L)
Registered Office: Global Vision LS I, 3™ Floor, MIDRC, TTC Industrial Ar@&,‘,}_: ifﬁ_gj”
Mahape, Navi Mumbai - 400 710.
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INFRASTRUCTURE

Press Release

For Immediate circulation

TBEE: 532775 | NSE: GTLINFRA | Reuters: GTLI.BO | Bloomberg: GTLI.IN“‘I

Results for the quarter and year ended March 31, 2012

« Consolidated Net Revenue from Operations for the year ended March
31, 2012 was ¥ 1397.96 Crores as against T 1007.57 Crores for the
previous year, recording a Y-o-Y growth of 38.75%.

» Consolidated EBITDA for the year ended March 31, 2012 was ¥ 761.13
Crores as against ¥ 582.39 Crores for the previous year, recording a
Y-o-Y growth of 30.69%.

Mumbai, May 17, 2012

GTL Infrastructure Limited (GTL Infra), the pioneer in Shared Passive Telecom
infrastructure in India, announced unaudited results of the Company for the quarter
ended March 31, 2012,

Highlights for the quarter ended March 31, 2012
Standalone
s+ Revenue from Operatlons for quarter ended March 31, 2012 was ¥ 139.83 Crores as
against T 139.10 Crores for the corresponding quarter in the previous year.
« EBITDA for the current guarter was ¥ 71.80 Crore as against ¥ 80.55 Crore for the
correspording quarter in the previous year
Consolidated (unaudited)
+ Revenue fram Operations for quarter ended March 31, 2012 was T 354,83 Crore as
against ¥ 332.46 Crore for the corresponding quarter in the previous year.
GTL INFRASTRACTLIRE LTMITED

Reqd Ot e Floot Global Vision Blectminic Sadan + £ MIPG TTC Indusaial Area Mahapa Havi Eumba! - 400 710 Tndl
Tel: 91-22-3511 2300 Fe: +01-22-3913 7440 www Uit coim

Corp Off: 112 fanmabhoomi Chambers 29 Walchand Hirachand Marg Hatlard Cstate Mumbal - 400 038 Lidia
Tol: #01-22-2271 SO0 Fas +91-22-2271 5102

GLEBALGroup Entprprise

Page 1 of 3
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GTL Infrastructure Limited

. EBITDA for the current quarter was T 190.27 Crore as against T W o rocne

193,21 Crore for the corresponding quarter in the previeus year,

Highlights for the year ended March 31, 2012
Standalone
+ Revenue from Operations for year ended March 31, 2012 was ¥ 550.56 Crore as
against T 490.42 Crore for the previous year, recording a Y-o-Y growth of 12.26%.
» EBITDA for the current year was T 294.49 Crore as agalnst ¥ 281 Crore for the

pravious year, recording a growth of 4.8%

Consolidated
« Consolidated Revenue from Qperations for the year ended March 31, 2012 was ¥
1397.96 Crores as against ¥ 1007.57 Crores for the previous year, recording a Y-o-
Y growth of 38.75%,
» Consolidated EBITDA for the year ended March 31, 2012 was ¥ 761.13 Crores as
against T 582.39 Crores for the previous year, recording a Y-o-Y growth of 30.65%.

Operations Outiook
+ The Company is currently operational in all 23 Telecom circles.
« The Company has all leading Telecom operators as tenants on its towers. The
contracts are typically for a period of 10-15 years. '

About GTL Infrastructure Limited

GTL Infra, & Global Group Enterprise, is a pioneer in Shared Passive Telecom
Infrastructure. GTL Infra builds, owns, operates and malntains passive network
infrastructure (towers) in order to cater to the rapidly growing infrastructure needs of
cellular telecom operators. The towers located across semi urban and rural India will help
bringing in connectivity at affordable prices to the poorest of poar, creating a positive

impact on Indian economy.

Global Group is a leading Indlan infrastructure services group focused on Telecom, Shared
Network Infrastructure and Power,

! GTL INFRASTRUCTURE LtMETED
Reqd O 3t Floor Global VIsion Sictnic Sadar - [f MIBE TTC Industrisl Area Mahana Novi Mumia - 405 710 India
Tel: 91-22-3911 7300 Fax: +91-72- 313 7440 weew gttt com

Com Dtf: 412 Janmabhoomi Chambers 29 ‘Walchand Hirachand Marg Ballard Fetate Mumbai - 4100 038 India
Tel +91-22-2271 SHI Fax: ~91-22-2371 5332

GLEBALGroup Enerpise

Page 2 of 3
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GTL Infrastructure Limited

INFRASTRUCTURE

The Group has Operations in over 40 countries, owns over 32,000 towers, employs people
of 22 nationalities and supports 18 social causes. Global Group Enterprises have received
more than 35 accolades and awards for excellence in Business, C5R and Corporate

Governance.

For any further information & queries:

Media contact Investor Relations cantact
Ramakrishna Bellam Rahul Desai
ramakrishnab@gtlinfra.com rahuld@gtlinfra.com

+91 9819063292 o +91 9820092234

ol

Safe Harbor:

Neither the Information nor any opinion expressed in this press release constitutes an offer, or TiGitation to make
an affar, or to buy any security issued by the company. This press release may contaln predictions, estimates or
other information regarding the Company's operatlans, which are forward leoking in nature. While these forward
lmoking statements represent our best current judgment on what the future halds, they are subject to risks and
uncertainties that could cause actual results to differ materially and may involve risk and uncertainty. This press
release is prepared for general purposes anly and does nat have any regard to the specific investmeant
objectives, financial situation and particular needs of any specific persen. No liability for any loss will arise with
the company as a result of tha action taken on the basis of information contained hergin. Fer a discussion of the

risks and uncertaintieg that may cause results to differ, you should review GTL Infra’s filings with stock

exchanges, Ineluding the annual report and quarterly disclosures.

GTL INFRASTRUCTURE LIMITED
Rexqd OT: 3t Floor Globad Vision Blecreric Sadan - I MIDKC TTE Fydustial Arca Mahape Mawv Murmhal - 400 710 Inda
Tadr 91-22-3911 2300 Fax: +91-22-39113 7440 www.gtlinfra. com

Corp Ot 411 Janmabhoom Chambers 29 Wailchand Hirachand Matg Sallayd Estata Mumihai - 400 8378 Indla
Tel: +91-22-2271 5000 Fax: +91-22-2271 5112

GLBBAL.Group Eotepise

Page 3 of 23



