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Notes:

1. The above unaudited financial results for the quarter ended March 31, 2012 were
taken on record at the Board meeting of the Company held on May 14, 2012,

2. During the quarter under review —

a) The net unrealized exchange gain on foreign currency borrowings
aggregating to Rs. 1,615 lacs has been recognized directly in Hedge Reserve
as per AS 30 - Financial Instruments; Recognition and Measurement.

b) The Company has received 17 grievances from the shareholders during the
quarter ended March 31, 2012 and all of them have been resolved and there
are no pending grievances.

c) Two of the Company's vessels underwent dry-dock as per statutory
requirement.

3. The Company does not have any foreign exchange derivatives exposure.

4. The Company is engaged in only one type of business i.e. charter of offshore support
vessels. Hence there are no separate reportable segments as per Accounting
Standard 17.

5.  The figures for the corresponding quarter of the previous year are regrouped /
reclassified wherever necessary to make them comparable with that of the quarter
under review.,

By Order of the Board,
For Global Offshore Services Limited,

A
Place: Mumbai ' Aditya A. Garware
Date: May 14, 2012 Vice Chairman & Managing Director
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