The Board of Directors
Harrisons Malayalam Limited
24/ 1624, Bristow Road,
Kochi — 682 co3

1. We have reviewed the accompanying ‘Un-audited financial results for the Quarter ended
March 31, 2012’ in which are included the results for the quarter ended March 31, 2012 (the
« Statement * ) of Harrisons Malayalam Limited, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review,

5. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement,

3. A review is limited primarily to inquiries of comipany personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by the
Management and are, therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 3o1112E
Chartered Accountants

S

(Pinaki Chowdhury )

Chennai Partner
May 15, 2012 Membership Number : 057572



Harrisons Malayalam Limited

Regd .Office : 2411624 , Bristow Road,Kochi -682 003

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 315T MARCH, 2012
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Rs. Lacs
Quarter Ended Year Ended Quarter Ended Year Ended
Parficuiars March 31, | December | March 31, | March 31, March Segmentwise Performance March 31, | December { March 31, | March 34, March
2012 31, 2411 2011 2012 31,2011 2012 31, 2011 2011 2012 31, 2011
Unaudited | Unaudited | Unaudited | Unaudited { Audited Unaudited | Unaudited | Unaudited | Unaudited Audited
sme from Cperations 1. Segment Revenue ’
1. Net sales! intome from operations 9,765 9,285 10,426 35,820 36,435 Tea 3,385 3,526 2815 12,497 12,780
1. Cther Operating income 98 126 444 554 847 Rubber 5.665 5,240 6,813 21,018 20,205
Income from Qperations 3,863 9,411 10,370 36,474 37,082 Engineering 599 523 880 2,232 3,265
senses '
1. Cost of Materials consumed. 1,701 1,888 2,919 VA7 9,689 Olhers 234 122 262 72T 831
2. Purchase of Stock in trade 483 372 492 2207 1,906 Total 9,863 9,411 10,870 36,474 37,082
> Changes in inventories of finished goeds and stock in trade 1,373 (235) 410 577 677 Less : Inter Segment Revenue
3. Employee Benefits expense 2,881 3,432 2428 12,091 10,368 Net Revenue from Operations 9,863 9,411 10,870 36474 ] 31082
2. Depreciation ' 182 161 180 649 611
f. Engineering Contract Gost - Materials and Contract Expenses 510 465 754 1,679 2780
g. Consumption of Siores and Spare Parls 553 694, 600 2,951 3,008
h. Gther Expenditure ¥ 1,539 1513 1,874 6,611 6,436
1 Expenses 9,222 8,291 9,635 34142 35,478
Sfit from Qperations before Other Income, Finanee Cost and
T 41 1,235 3 1,60
:ptional ltems {1 - 2} & a0 2 2832 807 2. Segment Results
aer Income 164 a7 93 366 491 Tea {1105) (345) (659) (3,225} (2.841)
ofit from Ordinary Activities before Finance Cost and
aptional ltems (3 + 4) - 805 1,157 1,328 2,698 2,088 Rubber 1,707 1,582 1,724 5764 4,498
nance Cost 427 427 373 1,680 1,573 Engineering 25 {12) 30 &6 177
rofit from Ordinary Activities after Finance Cost but hefore
sptional ftems (5 - 6} 378 730 955 1,018 528 Others 152 67) 220 57 113
xceptional items 779 1,157 1,315 2,662 1,947
‘ofit from Ordinary Activities before tax (7 + 8) 378 730 .955 4,018 525 Less - Interest expense 401 427 360 1,644 1,422
“ax Expenses 5060 - 130 500 130 Total Profit Before Tax 378 730 955 1,018 525
Jet Profit/{Loss) from Ordinary Activities after tax (9 -1 0} {122) 730 825 | 518 385
zxtraordinary Hems
Net Profiti{Loss) for the period { 11 £12} {122) 730 825 518 395
>aid up Equity Share Capitat {(Face Value of Rs.10 each) 1,845 1.845 1,845 1.845 1,845
2eserves Excluding Revaiuation Reserves as per Balance Sheet of
vious accounting year 15,947
Earnings per share (pefore extraordinary items
{of Rs 10/~ gach) {not annualised):
{a) Basic {Rs 0.66) R3.3.96] Rs.4.47 Rs.2 81 Rs.2.14 .ﬂ ate)
{6} Diluted {Rs.0.68) Rs.3.96] Rs447] Rs281{ Rs214
Earnings per share (after extraordinary items)
(of Rs 10/- each} {not annualised):
(a) Basic (Rs058), Rs3.98| Re447] Rs281 Rs214 '
{b) Diluted {Rs.0.86) Rs.3.86 Re4.47 Rs.2.81 Rs.2.14




Duanter Ended Year Ended J’ H i Quarier Ended Vear Endsd ]
Padiculars March 31, ] December | March 31, | March 31, |  March Segmentwise Performance Waroh 51, | December | March3t, | March31, | March
2012 31,2011 2011 2012 31,2017 2012 31, 2011 2011 2012 31, 2011
Unaudited | Unaudited | Unaudited { Unautlited Audiled Unaudited § Unaudited | Unaudited ; Unaudited |  Audited
RS OF SHAREHOLIHNG
shoiding ' 3. Gapital Employed
2r of Shares g174750]  @171750] 9171400) 9171750) 9171460 (Segment Assets - Segment Liabilities)
rtage of Sharehalding 49.70% 4970%| 4969%| 4970%| 49.69% Tea 332890 32,874 33,372 33280 33372
ind promoier group Sharehalding Rubber 7.776 9,068 9,465 7776 9,465
dfEncumbered : Engineering 4,509 1,556 1.684 1,599 1,804
niber of shares.. - - - - - Others 107 139 130 107 130
¥ shares {as a % of tie total shareholding
promotes and promoles group} Total 42,1711 43,637 44,661 42771 44,661
i . 2 S
Jf shares (a6 a % of #he total share capital
the company) - _ B N N
scumbered
mber of shares o283655]  9263655| 0294005 9283655| 6284005
f shares {as a% of the total sharelolting of promater and
aoter group) . 160% 100% 100% 100% 400%
fshares {as a % of the total share capital |
i3 no:ﬁmnﬁ. . ¢ 50.30% 50.30% 50.31% 50.30% 50.31% L
. ) T monie ended (31A032012) _|
- COMPLAINTS .
the beginning cf the quarter -
furing the quarter T
f during the quarter . - G
unsotved al the end of the quarter 1 ( since resaived }
terials consimed represenis cost of grean leaf / feld latex u:qo:mmma from others.
he seasonal nature of plantation business, he uitimate income tex fability has been determined based on the results for the year ended March 31, 2012 and has been provided in the current
\& net deferrad t2x asset has not been recognised as a prudent poiicy.
nt of IGerala had issued a Notification revising the Minimum Wages of Plantalion workers, which has been stayed by the Hon'ble High Court of Kerala . An amount of Rs.481.07 Lacs
as "on accotint advance™ has not been expensed. The said advance included in Loans and Advances is considerad as recoverable by the management, pending disposal of the case.
. results inclide repianting and infilling expenses of Rs.1,906 lacs for the year ended March 31,2012 ; Rs.1,818 lacs for the Year ended March 31, 2011 Rs.403 tacs fer the guarter ended March 31,
257 1acs for the quarier ended DBecemper 31, 2011 and Rs.108 tacs for the quarter ended March 21, 2011
reriods figures have baen regrouped wherever necessary 10 conform to the classification for the current perods.
s resuls wera reviewed by the Audif Gommitiee and approved by the Board of Directors al their respeclive meetings held on May 15, 2012,
ory Auditors have carried ottt a Limited Review of the Unaudited Financial Results for the quarter ended March 31, 2012,
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