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AUDITORS’ REPORT

TO THE SHAREHOLDERS OF INDIA CEMENTS CAPITAL LIMITED

1 We have audited the attached balance sheet of India Cements -Capital
Limited, as at 31st March 2012 and also the profit and loss account and
cash flow statement for the year ended on that date annexed thereto,
These financial statements are the responsibility of the Company's
management. Our responsibility is tc express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes,
examining, on a test basis, evidence supporting . the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentatlon ‘We believe that our audit provides a reasonable basis for
our opmlon

As required by the Companies (Auditors' Report) Orde:, 2003 as ameﬁded

by the Companies (Auditors’ Report) Amendment Order 2004 issued by
the Central Government of India in terms of sub-section (4A) of section
227 of the Companies Act, 1956, we enclose in the Annexure a statement
on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report
that :

i We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our
audit;

ii In our opinion, proper books of account as required by law have been -
kept by the Company so far as appears from our examination of those

books;

iii The Balance Sheet, Profit and Loss Account and cash flow statement
dealt with by this report are in agreement with the Books of Account ;

iv. In our opinion, the Balance Sheet, Profit and Loss Account and cash

flow statement dealt with by this Report comply with the Accounti
Standards referred to in sub-section (3 HorrpRY afisie Cothgdble
Act, 1956 ; S
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v On the basis of written representations received from the directors, as on
31st March, 2012, and taken on record by the Board of Directors, we
report that none of the directors are disqualified as on 31st March, 2012

- from being appointed as a director in terms of clause (g) of sub-section
{1} of section 274 of the Companies Act, 1956 ; :

vi In our opinion and to the best of our information and according to the
explanations given to us, the said Accounts give the information required
by the Companies Act, 1956, in the manner so required and give a true

and fair view in conformity with the accounting principles generally
‘accepted in India ;

a in the case of Balance Sheet, of the State of Affairs of the Company
as at 31st March, 2012 and . .

b in the case of Profit and Loss Account, of the Profit for the year
ended on that date. i ‘

¢ in the case of the cash flow statement, of the cash flows for the year
ended on that date.

New No.17 ( Old 8-4), For M/s.S, VISWANATHAN
Bishop Wallers Avenue (West), . Chartered Accountants
Mylapore, Chennai - 600 004. Regn.No.0047708

CHELLA K SRINIVASAN
. Partner
Membership No. 023305

Date: 25% April, 2012.
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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF INDIA CEMENTS CAPITAL LIMITED

1 We have audited the attached consolidated balance sheet of India Cements Capital
Limited and its subsidiaries as at 31t March 2012 and also the related profit and
loss account and cash flow statement for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial
statements based on our audit, '

2 We conducted our audit in accordance with the auditing standards generally
accepied in India. Those standards reguire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes, examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
inciudes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3 We report that the consolidated financial statements have been prepared by the
Company in accordance with the requirements of Accounting Standard
21-" Consolidated Financial Statement ' issued by ICAl, on the basis of individual
financial statements of India Cements Capital Limited and its Subsidiary Companies
included in the aforesaid consolidation.

4 In our opinion and to the best of our information and according to the explanations
given to us, the said Accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in confirmity with the
accounting principles generally accepted in India:

a in the case of Consolidated Balance Sheet, of the State of Affairs of the
Company as at 31st March, 2012 and '

b in the case of Consolidated Profit and Loss Account, of the Loss for the year'
ended on that date.

¢ in the case of the Consolidated Cash Filow Statement, of the cash flows for the
year ended on that date.
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CHELLA K SRINIVASAN
Partner
Membership No. 023305

Date: 25™ April, 2012.




