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MANIPAL FINANGE CORPORATION LIMI[ED
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MANIPAL FINANCE CORPORATION LIMITED, MANIPAL, $76104 |
Notex to Audited Finanelnl Results for the quarter ended 31" March 2012 (as submitted to Bombay
Stock lxchunge Under Clause 41 of the Listing Agreement)

Lo Phe ubove results were reviewed by the Audit Committes of Directors, thercalter taken on regord by the Bourd
al Directars in their meeting held on 30.05.2012 and a Limited Review of (he same has been cartied out by (he
Ntintory Auditors of the Company,

20 The Company o not recognised Deferred Tax Assots in excess of Deferred Tax Liabilities, us a mater of
Pridence,
A No Provision s been made in respect of interest on Deposits/Debentures/Subordinated Debts aller 1 fuly

2002 und on the Lonns given against said securities for the reason that the Company had presented u scheme ol
restrneture o Debts before the 1onorable High Court of Karnataka, Hlowever the Company has withdrwi the
ufiresuid scheme on - 28.10.2000, with a liberty to present as fresh scheme. Accordingly the Company I
exploring the possibilities of presenting a new scheme. No provision made for Interest on Deposits altyr | July
2002,

A dnterest write buek on Deposits/Debentures/Debt on settlement with depositorsidebenture/Dent holders
twelve months period ending 31" Mareh 2012 (for the twelve months period ending 31 Match 2011 s Ry,
001 ukhs and for the year ending 31st March 2011 Rs. 36.91 lakhs) is considered in the above stiement s
estrardinary item Rs, 41,25 lakhs. The corresponding amount for the Quarter ended 31% march 2012 s Ry,
5,00 lakhs aned 31 Mureh 2011 is Rs, 19.83 lakhs, The principal portion written back on such settlenent s
being divectly tken w Balanee Sheet s Capital Reserve. This amount for the twelve months period ending
VY Mareh 2012 s Rs. 16701 lakhs, The amounts as aforesaid for the twelve months perid ending 317
Mureh 201t is Rs. 140,31 lakhs. The corresponding wmount for the quarter ending 31 Mitreh 2012 is Ry, 0,05
liklis Gpuaeter ending 31 March 2011 is Rs. 66,71 lakhs)

e Company hax been incurring losses tor the last many years mainly on account of provision against o

perfirming assets, The uecounts have been prepated on a going concern busis, as the Company's manigenent is

hopethil of recovery ot dues trom Non-Performing accounts as well as other debior: and alsa in view of the fit
that the Company is exploring the possibility of presenting a new scheme of restructure ol debis before the

Honorable Tigh Court of Karnataka,

i o The Company does not foresee any d in the value of i i

Showe the Company does not have business in more than one scgment, segment-wise reporting on Revene,
< Results and Capital Employed is not applicable.

R he result of the Company for the Current Quarter and Year is positive on account of Bad debts recoveral,
reversal ol Provision for NPA and Income earned on settlement of dues (o the Company.

9 The present aetivity of the Company is  being restricted to recovery of dues and repayment of the delis,
Aceordingly he income of the Company depends upon the recoveries made during the period, which viries
stbstan(ially o year to year basis. Therefore the Company has disclosed the amount of B debis recuveted,
reversal of provisions for NPA and Bad debts written off under the head Exceptional ltem™,

10 The figuies for the previous period are regrouped, rearranged and reclassified wherever nevessary,

o the

By Order of the Bourd,

Manlpal AN M. PAL
Dhgty, HLO8,2002 Managing  Dircctor

; MANIPAL FINANCE CORPORATION LTD |
' MANIPAL HOUSE, MANIPAL 576104
NTANDALONE STATEMENT OF ASSETS AND LIABILITES AS ON 31/03/2012 (AUDITED)
. Purticulars As 0t 3103/2012 At at 31032011
i Rs. In lakhs Re. I lukha
A KQUITY AND LIABILITIES
1 1 Shave Noldera’ Funds
1) Shure Cipital 1,133.10 L133.10
1) Rosorves & Surplus (3,952.33)| (4,319.14)]
; ) Money recolvad ngainst Shars warrants 0.00 0.00
Sub-tonl -Shareholders' funds 2,819.23 (3,186.04)
‘ 2, Share Application money pending allotment 0.00 0,00
1 3 Minorlty Intoront | 0.00 0,00
4. Non-current inbilitlos
) Lungsterm borrowlngs 0.00 0.00
1) Deferred (ax linbilities (net) 0.00 0.00
M «) Other Long Torm Liability 504.50 431.00
) Long term provisions 4.62 4.62
f Sub-tosl - Non-current liabilitles 509.12 438,62
4 vent labllies
" 1) Short-term borrawingy 0.00 .00
H 1) Trule payutrlon 0.00 0.00
B ©) Othor eutrent tabiltey 3,007.25 3.505.34
H ) Shori-term provisions 0.00 0.00
Sub-toul -Current llabilities 3,007.25 350834
i TOTAL EQUITY AND LIABILITES 697.14 784,92
1 . ASSETS 1
! 1, Nonscurvont nanety
i W) IMixod Asxeta 525,08 536.62
i B Cooudswlll on consalidution 0.00 0.00
H ©) Nomseurrent Invasiments 16.08 l6.08
) Deforred Lax nssets (not) 0.00 0.00
o) Lamgstorm louns and ndvinces 0.00 0.00
. 1) Other nu-current asscts 30.00 6943
H Sub-tonl -Non-current assets 571,16 622.13
{ 2, Current axsoty
i ) Current Investments 0.00 000
{ b) Inventoriga 92.16 92,20
©} Trude Recoivihle 0.00 .00
] ) Cth v Cash Equivalenty 14.91 13.61
i ©) Shart term Toans und advances 17.31 14.97
() Other Current Assots 160 12.01
| Sub-tonl - Current assets 125.98
i
TOTAL ASSETS 697.14
1 By the ugder of the Board
] Muee : Mankpul
Datg ; 30th Muy 2012 y e

NARAYAN M PA|
Managing Diractor



