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LIMITED REVIEW REPORT
To the Board of Directors of NATH SEEDS LIMITED

01. We have carried out a limited review of the accompanying statement of Unaudited Financial
Results of NATH SEEDS LIMITED for the 3 months ended 31 March, 2012 which has been
initiated by us for identification purposes. This statement is the responsibility of the

Company's Management and is in accordance with the books of account, records and other
statements produced before us.

02. A review of interim financial information consists principally of applying analytical procedures
for financial data and making inquiries of persons responsible for financial and accounting
matters, to obtain moderate assurance as to whether the financial statements are free for
material mis-statements. It is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is the

expression of an opinion regarding the financial statements taken as a whole. Accordingly,
we do not express such an opinion.

03. The Company has given explanations in the Unaudited Financial Results for the period
ended 31/03/2012 to the following qualifications given in our Audit Report dated 18/08/2011
on the financial statements for the period ended 31/03/2011 (read with the notes thereon), i.e.

the audited accounts of previous accounting year, as required by Clause 41 of the Listing
Agreement with the Stock Exchange.

a. We are unable to express an opinion with regard to the extent of recoverability of certain
interest free loans & advances of Rs 36419402 due from various associate companies. It
is, however, explained by the management that the amount would be recovered in due
course of time and that no provisioning is required at this stage. (Refer Note No. 3 (c) in
Schedule -21)

b. No provision has been made for interest amounting to Rs. 66861604 (including Rs.
15193722 for the current year) in respect of loan taken from a financial institution in
anticipation of waiver of interest. (Refer Note No 8 in schedule 21)

04. In respect of Unaudited results for the period ended 31/03/2012, there has been no change in
the position with respect to the matter in 3 (a) & 3 (b) mentioned in paragraph 3 above.

05. Based on our limited review conducted as above, and subject to what is stated at paragraphs
3 to 4 above, nothing has become to our notice that causes us to believe that the
accompanying statement of Unaudited Financial Results has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material mis-statements.
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CHARTERED ACCOUNTANTS

Place: Aurangabad
Dated: 14" May 2012

Address for correspondence : 257, Kaithi House, CIDCO, N-3, Aurangabad - 431003.



M/s Nath Seeds Limited
Unaudited Finacial Statement (Limited Review) for 3 months as on 31.03.2012

I. Summary of Profit & Loss Account

(Rs in Lacs)

Particulars For the QR ending
Income:
Income from operations 75.00
Other Income 5.25
Increase / (Decrease) in Stock 15.00
Total 95.25
Expenditure:
Raw Material Consumed 57.00
Administrative, Selling & Other Expenses 20.70
Interest & Financial Charges 25.50
Depreciation 3.00
Preliminiary Expenses Written Off 0.00
Total 106.20
Profit Before Tax -10.95
Provision for Current/Deferred Tax 0.00
Profit After Tax -10.95
Income Tax Paid for earlier years 0.00
Profit / (Loss) b/f from previous year 0.00
Balance c/f to Balance Sheet -10.95
Il. Summary of Assets & Liabilities
(A) Fixed Assets
Gross Block 2747.34
Depreciation 106.39
Net Block 2640.95
Capital Work in Progress 0.00
Sub Total (A) 2640.95
(B) Investments 44.34
© Deferred Tax Assets 0.00
(D) Current Assets, Loans & Advances
Inventories 644.61
Sundry Debtors 284.00
Cash & Bank Balances 21.29
Loans & Advances 174.72
Sub Total (D) 1124.62
(E) Less : Liabilities & Provisions
Secured Loans 594.29
Unsecured Loans 677.64
Current Liabilities & Provisions 32.21
Sub Total (E) 1304.24
Net Worth (A+B+C+D-E) 2505.67
Represented By :
(F) Share Capital 1507.82
(G) Reserve & Surplus 997.85
(H) Misc Expenditure to the extent not written off/adjusted 0.00
Net Worth (F+G+H) 2505.67




