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Audited Financial Results for the Year ended 31st Mavch, 2012
.Rupees in Lacs .
Particulars Quarter ended Year ended

March 31,2012 Dec 31,2011 | March 31,2011 | March 31,2012 | March 31,2011
(Audited) . (Unaudited) (Unaudited) (Audited) {Audited)

Income from Operations
a)Net Sales/Income from Operations - K 67.29 6137 185,89
(Net of Excise Duty) - :
b) Other Operating Income/ (Loss) ’ 0.06 . 20 355 18.49
Total Income from Operations{net) (a+b) 0.06 . 69.33 64.92 204,39
Expenses ) ’
a) Purchases of Stock-in-Trade - . (417.09) 58.83
b) Change in inventories of finished goods, 4.28 505.14 56.61 127.21
work- in - progrees and stock-in-trade .
¢} Employees Benefit Expenses 185 1.61 638 548
d}Depreciation and Amartisation Expenses 1.83 . 200 7.56 9.07
e) Other Expenses 043 0.50 942 6.25
Total Expenses 8.3% 9222 79.97 206.85
Profit/(Loss) from Operations befare Other Income, Interest .
and Exceptional Ttems (1-2) (8.33) , (22.89) 15.05) (2.46)
(Other Income -
Profit/(Loss) from ordinary activities before Finance Costs i
and Exceptional Items (3-4) (8.33) (2289 _  (15.09)] . (2.46)
Finance Costs 0.02 e 0.02 017 ’ 0.18
Profit/{Loss) fron: ordinary activities after Pinance Costs but
before Exceptional Items (5-6) (8.35) (2291) (15.22) (269)
Exceptional Items : - - - -
Protit / (Loss) from ordinary activities before Tax (7-8 (8.35) @] " @52 (2649)
Tax Expenses
a) Current Tax - - -
b) Deferred Tax 140 {0.38) - 140 (0.38)

Net Profit/{Loss) from Ordinary activities After Tax (9-10) (6.95) (23.29) (13.82) (3.02)
Extra-ordinary Items (Net of Tax Expenses) -
Net Profitf{Loss) for the period (11-12) {6.95) ' (23.29)| (13.82) (3.02)
Paid-up Equity Share Capital 21,426.00 21,426.00 21,426.00 21,426.00
(Face Value - Rs. 10/- each)
Reserves {excluding Revaluation Reserves)
Basic EPS before extraordinary items
Diluted EPS before extraordinary items
Basic EPS after extraordinary items
Diluted EPS after extracrdinary items {0.0032) (0.0012) (0.0109) (0.0065) {0.0014)
: . B Linadl oy

- o [T e
PARTICULARS OF SHAREHOLDING

Public sharcholding :
~ Number of shares 119,124,081 119,124,031 | 1,115,124,521 115,124,031 119,124,531
- Percentage of shareholdings 55.60% 55.60% 55.60% 55.60%) - 56.60%
Promoters and Promoter Group Shareholding
a) Pleadged / Encumbered

"-Number of shares NIL NIL NIL NIL NIL
“-Percentage of shares (a5 a % of the total shareholding NIL NIL NIL NIL NIL
of promoter and promoter group)
*-Percentage of shares (as a % of the total share capital NIL NIL NIL NIL NIL
of the Company) -~ :
b}Non - Encumbered . . -
“-Number of shares 95,132,469 95,132,469 95,131,969 65,131,969
"-Percentage of shares (as a % of the total shareholding - 100.00% 100.00% 100.00% 100.00%
of promoter and promoter group)
"-Percentage of shares (as a % of the total share capital 44.40% 44.40% 44.40% 44.40%
of the Company)
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3 months ended 31/03/2012 |

INVESTOR COMPLAINTS

Peniding at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining Unresolved at the end of the quarter

Notes:

1 The above results have been taken on record by the Board of Directors at their meeting held on 14th May 2012

2 The company does not have more than one reportable segment In line with the Accounting Standards (AS-17)- ‘segment Reporting' issued by the
institute of Chartered Accountants of India. '

3 The previous financial figures have been regrouped/ rearranged wherever necessery to make them comparable.

4 Figures of last quarter are the balancing figure between audited figure in respect of the full financial year and the
published year to date figure up to the 3rd quatter of the current finacial year

Place:New Delhi : . .

Date: 14,05.2012

For & on behalf of thy

t Rathi
Managing Dircctor
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Statement of Assets and Liabilities As On 31st March 2012
(Ruppees in Lacs)

Particulars : ‘ As At 31st march 2012 As At 31st march 2011
- EQUITY AND LIABILITIES

SHAREHOLDERS"FUNDS
(a) Share Capital ’ 21,425.65 2142565

(b) Reserves and Surplus - (15,440.79) (15.426.97)
Subtotal -SHAREHOLDERS"FUNDS 5,984.86 5,998.68

Share Application Money Pending Allotment .

Non - Current Liabilities

{a) Long - Term Borrowings

(b) Defered Tax Liability (net)
Subtotal -Non - Current Liabilities

Currert Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
{c) Other Current Liabilities - 307.15 307.30
(d) Short Term Provision -
Subtotal -- - Current Liabilities 307.15 307.30

6,499.19 6,514.57

ASSETS
Non - Current Assets , ‘
(a) Fixed Assets 26.22 . 35.27
(b) Non-Current Investments 3,264.30 2,873.56
(c) Long-Term Loans And Advance '
Subtotal -- Non-Current Assets 3,290.52 2,908.83
Current Asstes
(a) Current Investments :
Inventories : 108.35 ) 37745 .
Trade Receivables ) 813.68 1,168.75
Cash And Bank Balance 6.85 ' 27.38
Short-Term Loans And Advance 2,279.79 2,032.16
Other Current Assets
Subtotal -- Current Assets 3,208.67 3,605.74

6,499.19 ' 551457

Place New Delhi For & on behalf of 2803
Date 14052012 A

Managing Director




J. KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

The Members of .
M/s PAN INDIA CORPORATION LIMITED

We have audited the attached Batance Sheet of M/S PAN INDIA CORPORATION LIMITED
s at 31¢ March, 2012 and also the Statement of Profit & Loss for the year ended on that dnte
enncxed thereto and Cash Flow Statement for the year ended on that date. These financial .
statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with auditing 'standards generally accepted in Indin.
Those'Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financlal statemants are free of matcrial misstatements, Ao audit incledos
examining on test basls, c\'ridcnce.ﬂupporting the amounts and disclosures in the finaneial
statements an Audit also includes assessing the accounting’ principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We belleve that our audit provides a reasonable basis for our apinion. i

As required by the Companies (Auditor's Report) Order, 2003, as amendud by companies
(Auditor's report) order 2004, issued by the Central Government of India in terms of sub-
section (4A) of section 227 of the Companies Act, 1956, we annex hereto » statement on the
matiers specified in paragraphs 4 and 5 of the sald Order.

Further to sur comments in the Arnexure referred to above, we report that:-

iy We'have obtained all the information and cxplanations, which to the best of our
knowledge and bellef were necessary for the purposes of our audit;

i} In our opinior, proper books of account as required by Jaw have been kept by the
company so far as'agpears from our ination of thase books;

‘The Balance Shect end Statement of Profit & Loss dealt with by this report an in
agreement with the books of accouny;

In our opinion, the Balance Sheet, Statement of Profit & Lass and cash flow stalement

dealt with by thls report comply with the accounting standasds referred to in sut-
section (3C) of section 211 of the Companies Act, 1956;

OFF.: FF-79, Ansal Fortune Arcade, Sector-18, Noida (u.P.)
Tel : 0120-4255023 Mobile : 9313036023
Email ; jkag2004@yahoo.co.uk




TAY

J. KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

v} In our apinion, except as slated in notes to accounts, the following are observations /
comments, which have adverse effect on the functioning of the Company:-

The debit & credit balances of the parties are subject to conficmation ant reconeilintion.
Any adfustment to Statement of Profit & Loss will be made In the year of reconciliation,
(Also refer Point No 2.2 of Note-17)

vi) On the basis of written reprosentations noccived from the directors, a8 on 49
March,2012 and taken on record by the Board uf Directors, we reporl that none of the
directors is disqualified as on 314 March 2012 from being sppolited an a dirctor in
tenns of clause {g) of sul-section (1) of seclion 274 of the Campanies Act, 1036,

I our opinion and o the best of our information and according 1o the explanations
given Lo us, the said accounts give the information required by the Companies Act,
1936, in the manner 50 requived and give a true il fair view in vonfurmity with the
accaunting princlples genarally accepted in tndia.

a. In the case of the Balance Sheet, of tre state of affairs of the Company as al 314
March, 2012,

.1 the case of tie Statement of Profit & Loss, of the Toss of the Campany for Hw
pericd ended on that date and

I the case of eash fluw statent of the cash slows of the company for the e
anded as o that date.

For L.Komar & Associates
Firm No. 1 (N6I17N__.. .
Chartered Acml‘_lqgaﬁéf,f'::;'

Preprietor
M.Nu. 073856

Place : Noew Delhi
Datied : 14.05.2012

.. FF-79, Ansal Fortune Arcade, Sector-18, Nolda (U.P.}
Tel: 0120-4259023 Mobite ; 8313036023
Emall : jkag2004@yahco.co.uk




J. KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

32012

o. The company has meinained proper records showing fll pariculars including
quantitative details and situation of fixed assers, .

b, All the assets have been physically verified by the management during the yer. Nn
material discrepancics were noticed on such verification.
During the year, the company hus not sub ially disposcd ofT its tixed agsets,

As informed to us, the inventory has been physically vetified durng the vear by
the management. in our opinion, the frequency of verification is reasonable.

+ "The procedure of phiysical verification af inventorics follewed by the managenient is
reasonable and ndequale in relation 1o the size of the company and the nmure of its
business.

As informed 10 us. the company has maintained proper records of inventory, Nu
material distrepancics were notieed on such veritication.

. The company has granted unsecured interest free loan 1o three compnnies coverad
the register maintained under scation 301 of the Companies Act. 1956, The amoun
of loan priven during the yeur was Rs, 509.80 Lacs.

. I our opinicn except the rate of interest (which is interest frec), other canditions of
toans given by the company are prima facie not prejudicial 1o the interest of the
Company,

. There is no stipubstion regarding Repayment of Principal. .

- The Company had 1ot wken any (oan from any company covered in the reglister
maintnined under scetion 301 of thz campanies Act.1956.

1n vur opinion and according 1o the infarmation and explanations given to us. there are
udequate internal control procedures commensurate with 1he size of the compuny amd
the nature of its business with regard t purchase of inventory, fised nssels and with
regard to the sale of goods and services. During the course of our audit we have nat
abserved any continuing failure to correct major weaknesses in internal controls.

2. According to the information and vaplonations given to us we are of the opinion that
the 1ransaction that need to be entered into the register maintained o/ Abtof the
Companies Aet, 1956 are being entered. . )

b. In our opinion and accoeding to the information and explanations given to us, we are
of the epinian thut the transactions siade in pursiuance of contraots or Arrangements
have been made at price which are reasanable having regard 1o the previiting mankot
prives at the cclevanl time. '

OFF.: FF-79, Ansal Fortuné Arcade, Seclor-18, Noida (U.P.)
Tel ; (120-4259023 Mobile ;: 9313036023
Emall : jkeg2004@yahoo.co.uk




J. KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

VI Acconding 1o the information and explanationg given to ds the company hay not
aceepled deposits from the public. The provisions of clause 4(vi} of the companics
tAuditors Report) Order, 2003 are nat applicable 1o the company.,

VIL In cur opinies, the company dots not have any internal audit systein coinmensurme
with the size and nature of its business,

VUL Nu gost records have heen prescribed by the rules made bry tie centml Government, for
the amintenance of cost recard u/s 209(1) (d) of Companies Act, 1956, the provisions of
clause J(vii) of the CARO, 2003 are not applicable o the cumpany.

IX. . The company is regular in depositing with apprapriate vutharilivs undisputed

stanrtory dues ingluding PF, Invesiors education prolection fund, ESI, Income Fan.

Sales Tax. Wealth Tax, Service Tox, Customs duty, Excise duty, Cess and the other

. material stawtory dues applicable. No undisputed amounis were outstamling for a
period of more thoa six monihs from the date of becoming payalile caeept:

Name of the Stutue Nature of Ducs Amgont Perind to which amount
refates

Companies Act, 1956 R.O.C Fees Defails not available
b, According to the infarmation and explanations given to us. no digputed pmoums
payzble in respect of income tx, wealth tox, scrvice tax. sales we. custom deite, excise
duty and cess as on 310372012,

In our apinion, the accanulated losses of the compary are more than ity percen of its
nct worth. The company has incuered cast: loss during the financiad vear covered by our
wudit and ihere wos no cash loss in the immediately preceding financial venr,

XL Based on our audit procedures and on the basis of infarmation’s and explanations given
by ihe monagement. the Company has not defaulied in repiyment of dues of bk, and
as not taken any lozas from rny financial institution or debenture holders. 5o there is ne
question of defaylt in repayment.

XIL According 1o the information and explanations given 10 us, the company has neat granted
any touns of ndvances on the basts of sceority by way of pledge of shaver, debentures
wikd other seeuritics, Therefore the provisions of clause 4(xii) of the CARO 2003 are not
applicable (e the company.

XML tn our opinion and according to the information and explanations given to us, the
compnay s not a chit fund or Nidhi Muwal benefil fuad ¢ Soviety. Therctore the
pravisions of ¢clnusc 4(xii) of the CARCQ 2003 are net applicabie 10 the cnmf;:mz-. .

— w‘:‘l\ . - W
OFF.: FF-79, Ansal Fortune Arcade, Sector-18, Noida (U.P) 8¢ =
Tef: 0120-4255023 Mobile ; 9313036023
Email : jkag2004@yahoo.co.uk




J. KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

XIV.  According to informalion nnd explanation given to us. proper records have been
maintained i respect of transections and contracts, in shares, securitics. debentures and
other investments and timely entrics have been inade therein, he shares ind other
invedments have been held by the company in its own nume.

AV, Acconding e the information and explanations given to s, the compary hits not given
any gunranices for loans taken by other's from bunks or financind instiunions. A sueh
the pravisions of clouse A(xv) of the CARO. 2003 are not applicabic 10 the company.

XVL According to the information and cxplanations given to us. the company has not inken
any tern loan therelore the provisions of clause A(xvi) ol the CARQ, 2003 are not
appliceblc 10 the company.

XVIL According to the information and explanations civen 10 us and on an averll
cxantination of the Bufance Sheet of the Campany, we report thit na funds enised on
short 1erm bagks have been used for long term investments.

AVHL According 1o the information and explanations given to us, the company bag not inde
any prefercatial allotment of shares to punics and companics covered in the register
maintained s 301 of the Act.1956, during the year, Aceordingly. the provisions ot
clause 4(aviliy o1 the said CARQ, 2003 are not applicable.

XIX. Accarding to the information and ¢xplanations given to us, the company has not issued
any debentures during the yeur. Accordingly. the provisions of clause 4(xix) of the
CARQL 2003 are not applicable Lo e company.

NX. According te the infornation and explunations given to us, the company has not miscd
mency by way of public issuc during the year. Accordingly. the provisions of clane
40xad ol the CARQ 2003 me not applicable to the company.

NXL As explained 1o us, no finud on or by the company has been noticed ar reported daring
the year, Accerdingly, provisicn of efause 4(xaf) of the CARQ. 2005 are oot applicahle
10 the compny.

For ).lumar & Associates
Firm No.: 016937
Clactered Acconnlﬁng}s,"_--.

AT e

Jitendrn }§m g
Frapricter N\ o
M.NOOT38S6 NG vl

Place: NEW DELLI
Dale : 14.05.2012

OFF.- FF-79, Ansal Fartune Arcade, Seclor-18, Noida (U.P.)
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