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Notes:

©% |The agave francal res
Teenocivey

2 fie tinarci’ sialemen.s hava been prepared a3 per revised swred.'s V1o tne Comparias A, 1956 wh
been regrouced / reciassied 1o make he o TIpATEDE win hNRA of cuent pered f year.

3 Tux expenss Intludes ncome lax and deferred tay

4 Luring e quarter, an amount of USE 160,200 {around Rs.¢a D4 Lac) was remiied to the Comoary's WIS, Rags Investiments | imied, Cuemsey interms af ex's
]

6

8CI07S at thaif meetnge he'd on 17ih May, 2017 7ac A Vay, 2042

were revieweo ty e Ayd.t Commities of ing Bo8rg a-d appravesd oy e Boand p°

hag a g

ITpac: o e presentaton. PrevioLs perng J year hyJres nave
P !

During tre ouartnr, the Company has lasncred row procucis namely Pangraf 0.28 i Vagacyte 450 for renal disease management

Dunry the quarter, the Company Fas ina; gura'ed s rew s'a’e.oiino-an Oncology facity at Badd:, Hi

counlry. Ths new manufacturing facility wil enta | an annua productan capacity of aaurn 1.2

oGNP USFDA & UK-MHRA,

¢ |Fuisuant to the amendment to Accounting standard (AS)71. T The efects of changes 'n Foreign Excrange Ratss’ vide notification issues by

sichange diferences of Re. 2,462 Lac for e perng ended 34st Yarch 2012, arising on €N cuTery monetary lemns so far ags thay re'ate to acguston of depraciah'e capiai

ASSRIS a5 bean capitalzed iy the beoks of accounts ard the same s beng deprecated over ne uselyl [fe of assets Basides, the unamontized panion of cxohange difererce of Rs 205

Lacs as on 315t March, 202 anising on long term forsgn Cusréncy monetary ifems rot refated 10 the acquisit'on of depreciable capital assets has been A u'sted m the "Foreign Currency

Manetary l'em Translation Ditferanee Account”,

B lIn visw of Isses duiing Ine current financial vaar. the Busid of Directors hag not recammandad any dividend o the Equity Shares of the Company.

9 |The nacessary cemtificats in respect of above Resulls it t@rms of requirement of ciause 41 of the Listing Agresment, nas been placed before the Board nt Directors.

10" |As rmgarts Auditors™ obssrvations in Ihair report an the Audited Accaunts fur the Finanelal Year 201 1-12:

) {With regard to capitalization of expenditurs on clinical trials for the purpose of registration of Company's products outside India, (he management balisves thiat these producls would be
cemmerciaiy visble and thers is no reason to befisva that there is any uncertainty that may lead to not securing reg'stration fer the products from the regulatory authonties. An amount of

Rs 194 Lacs towards tha ahove said expenditurs on cirical trials duriny the quarter anded March 31, 2012, has also been capitalized on similar grounds. The total amount af such

capitalization up to March 31, 2012 i3 R$. 1885 Lacs

On acocount of the unexpected inadeguany of profits duning tha yaar ended March 21,2012, the managenal remuneration of Rs. 659 Lacs has exceeded the imits areseribed undor Section

198 and 309 read with Part If of Schadule X1l of the Companies, Act, 1956.The company has initiated staps 10 nbtwin approval from Central Government for the excess remuneration paid.

Himacha! Pradesh to mee! the grawing demand of ant-caroer pios

rvias, and being eet up In compiance with vasious inemaliend

stry of Corporae Af%is dated 29 12,2011,

a) During the guartar ended September 30, 2011, following a reutine site audit, WHO had delisted The Company’s DTP-based combination and monavalent hepatitis B vaccines fra
of pra qualificd veecines on actount of detiiencies In qualiy management system However, the igsue is nat about (e Guakty, safety or efficiancy of the products. The Company has
initiated corective and praventive measures to ensure compliance wilh the WHO pre-guatification guidelines and are in tauch with WHG in this respect.

b) WHO team visited Okhla facility during Jan-Feb, 2012, after the Cumpany had undertaken several measures regardng refurbishment of faciity and strangtherrng af quatty management
Systems in Sept-Dec, 2014, to assuss GMP compliance and QMS applied to productior: and contrel of gral pulie vaccings Considering the series of changes made to tha facility and WHQ
assesament, furtner comective actions need to be imptemented. Thus, the Company had arived at a valuntary decision on 7 February 2012 Lo wilhdraw its DBV from tne WHO fist of Pra-
quatfied vaccings, foliowing which WHO has removed the aral paliy varcine (QPY) produced by the Company from its dist of prequalified vaucinas.

The Company is confident that with thess comective & preventive moasuras, the Company wil e ahte tu gut re-listing of abave eaid vacoings in the fist of W10 pre-qua'ifed vacunes in dus
caurse.

1 |As &t March 31.03.2612, an amount of Rs £543.4 Lacs {previoys year Rs. 4305 Lacs) including interest of Rs BR3 Lau {pravious year Re. 61 Lacs) is raceivasls fram its wholly ounsd
subs:diary viz. Reas fvestment Lid. During the current year, pursuant to the giminution in valua of investmant temporanly in UE bassd listed carmpany 'Phanmathene inc by Rees thraug!
its subsidiary and losses In Rees & iis oiher subsidi 7ies, loan repayment capability of Reos Investment Lid. came under pressure.Dased en conservative prudence approach,sn smo.nt of
Rs. 4214 Lacs hus been provided for as ‘Provision for bad and doublful advances’.

12 |The Consatdated Financial Results have been prepared by consolidating the Company's Audited Arneal Accaunts for tha fnangial year 2011-12 with Ihe Audited Anruat Accownts for the
fiseal period ended 31st March, 2012 of its subsid:aries, Best On Health Lid., Radicura & Co Lig,. Panacen Education Institu'e PV 1td . Panuuea Hospitaity Sarvices Pyt Lid | Sunands
Stee! Curnpany Ltd., Best on Hea'th Foads Limited, Nirmata Drganic Furms ard Resants Pyt, Ltd.(-ormerly krown as Suganich Agr Development Pyt L), Newiize Hea'troare Put L
(F known a8 Umkal Med<at In £ Pyt Ltd } Panaced Biotec kZk. Raps Invastments | ‘rted, Kelisla Holaings Limited. Kelis.a Investmert Ho nigs AG. Panaces Rivtec
intcrnaticns’) 5A. Panacea Rialas (Europe) AG, Panacea Botec GmbH. Manacea Diote Germany GribH. and Lakshmi & Managar Held rgs ted(WOS wet 241 Nov, 20711 prigr (o that
#was an Associate}, Best General Ingurance Gampany Ltd ({WOS we! 241h Nov,2611), Trintihi Finarse Private Limited WO wef 2dth Nov,2011) ana Joint Ventwre Campany. Chron
Panacea Vaceings Pvl Ltd | Adveta Power Private Limited and Associate Companies. Panktra Biotec Pvt. Ltd

13 1The Company has revalued #ts land and buldings as at 15t April 2011, at the fair valles determinad by an independent extemal valuer by reteranca ta market-based evidence based on
actve markel prices adjusied for any difierence in the nature, locaton or condition of the spechic property. The revaluation has resulted in an increase in the book value of lana and bu ding
by R3.39 465 Lac which has been crcdited to revauation reserve In accordance with the eplion giver in the guidange note ar accounhng fur depreciation 'n companies tne Uompany haa
Irecuped deprec:ation on revaluation of these assats oit of reva'uaten reserve.

Tha figures for the last quarter of the current year ard of tne previous ygar e the ba‘a-c
‘o DeceTher 31, 2011

#3 Detween the aydited 1 gures for full fnancial year a=d '-e puslshed o

Far @nd an behalf of the Board

’ New Delhi Br. Rajesh Jain
‘May 18, 2012 Junit Manzaging Sireetor
Panacea Biotes Lomited
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