SPML INFRA LIMITED (Formerly Krovan as Subhash Projects and Marketing Limited)
Regd. Office: F-27/2. Okhta Industrial Avea, Phase-tl. New Bethi-110020

Audited Financial Results for the Year ended 31st March
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(Rs. Tn Lacs)

Proceding 3

Year ie dated figures for the period ended

Crosspg 3 Moniks

SL . 3 Month Ended
~o PARTH'ULARS ("’6‘1‘::}‘1.’26 ;12) Months Ended ended in Previons | Current Period | Previous Year ended
. o (Buizn Vear 31/03/2011 | ended 31/03/2612 3143201
PART -1 Unandited Unaudited Unzudited Audited Andited
1 Income from Operations
@ {Net Sales « Income from Operations 28237 23852 29.044 88.617
b |Other Operating lncome 438 354 1.200 2,801
Total Income from Operatons {Net) 28.920 24238 30044 01418
< Expenditure ;
z |Cost of Matenial Consumed 22299 17.061 24696 65.209 90,167
b {Purchase of Stock in Trade - - - 6354
¢ {Change I Work in Progress 1390 1.38% 708 3253 j.480
J |rLupioyee Benefit Expenses 1235 1.257 1.587 5,331 £.270
¢ |Depreciation and Amortisation Expenses 292 256 281 1.650 1.173
{ 1Other Expendinre 650 20135 044 5.432 £.840
Tewal Expenses 26,375 22177 27910 81275 1.11.299
T Fonfit from Operation before Other Income. Finance Cost 2.345 2059 2378 10143 10.989
& Exceptional liems (1-2)
4 (rhet income LEH] 547 667 621 1.208
Pos Profit before Finance Cost & Exceptional hems $3-4) 1683 2906 2993 16.774
& Finance Cost 1842 2508 3312 10308 5108
B Prefit fromm onnary activiles afier finance cost butbefore 11.159) 298 t717) 466 3080
Exceprional ltems {3-6)
& Exceprional Items -
G Profit i~} - Loss (-) from Ordinary Activities before Jax 11159 0% 717) 466 3089
(7-8) .
14 Y2y Eapenses
a |Cument Fax {38); 80 {157} 287 &b2
b |Beforred Tax {384) 2% 300y {120} 1305
171 INe Proft from Ordinary Activiries” Before Farlies Years {737) 294 {2003 299 28R2
Tax {9-10}
13 Paid-up Equity Share Capita) tFace vaiue per Share Re 2y 733 FRR kX 733 XN
| Reserves Excluding Revaluation Reserve 42.844 42545
i Earmngs Per Share (FPS}( Rs. 2 each) {2.01} 6.79 10.55) 0.82 786
Basic & diluted
Pan - 2
A [PARTICULARS OF SHARE HOLDING
! Public Sharcholdingy
- MNo. of Shares 1.51.89.216 1.51.89.316 1.51.E9.316 1.51.89.316 151,898,338
- Percentage of Shareholding 4144 4].34 41.44 41.44 41.44
2.4 iPromoters and Promoter Group Shareholdine
{a) Pledzed f Encumbered
- Number of Shares Nil il Nil Nil ~i
- Percentage of Shares (as a % of the woal shareholding of Nii Nil Nil Nil it
Promgter and Promoter Group)
- Percentage of Shares {as a % of the 10wl shase capiial of Nil Nil Nil Nil Nil
the company)
{b) Non-encumbered
- Number of Shares 2.14.60.960 2.14.60.960 2.13.60.960 2,14.60,960 2.14.60.960
- Percemtage of Shases {2s a % of the wial shareholding of 100 100 100 100 100
Promoter and Promoter Group}
- Percentage of shares {as & % of the 1etal share capital of 58.56 5850 58.56 58.56 itse
the company)
B INVESTOR COMPLAINTS
! Pending at the beemnniy of the guarnies 1) 1] 1]
_ [Recerved during the quaner 2 2 4
iDnsposed during the quarter 2 N 0
1. |Remainine unresoived at end of the quare Q 1] 1]




Statement of Asseis & Liabilites

(Rs. In Lakhs)

PARTICULARS As ar 31.03.2012 | As a¢31.03.2011
A EQUITY AND LIABILITIES
SHAREHOLDERS FUNDS :
a Share Capnal 819 819
Reserves and Surplus 42 845 42,546
Sub Total - Skarcholders Fund 43,664 43,365
NON CURRENT LIABILITIES
i Long Term Borrowings 0,446 9616
b Deffered tax Liabilities (Net) 906 1,026
- Other Long Term Liabilities 822 2,466
J Long Term Provisions 286 265
Sub Total - Non Current Liabilities 8,460 13,373
CURRENT LIABILITIES
& Short Term Borrawings 37,708 30,814
B Trade Payable 34,033 38,855
¢ Other Currestt Liabilities 26,869 24,093
d Short Term Provisions 219 379
Sub Total - Current Liabilities 98,829 94,141
Total Equity and Liabilities 1,50,953 1,50,879
& ASSETS
NON CURRENT ASSETS
Fixed Assels (Net) including CWIP 9,341 | 10,052
1 Non Current investmenis 17,943 11,089
. Long Tern Loan & Advances 8,220 11,632
o Trade Recelvabies 5,043 4,622
e Other Non Current Assels 3,716 3,680
Sub Total - Non Current Asscts 43,763 41,075
CURRENT ASSETS
a Inveniories 6,927 8.974
b Trade Receivables 52,539 56,364
c Cash and cash equivalents 4498 3,476
a Short Term Loan & Advances 2002 11,565
e (ther Current Assels 34,224 29425
Sub Total - Current Assels 1,07,190 1,069,804
TOTAL ASSETS 1,50,953 1.50,879




~

Notes:

The zbove results of the company were reviewed by the Audit Committee and approved by the board of
directors at their respective meetings held on 28th May, 2012.

There were no execeptional/ extraoridinary items.

There is non provision of tax Liability of Rs. 7482.04 lacs as on 3ist March, 2012 {including Rs. 6907.64 lacs
upto March 31, 2011) arising on account of amendment to Section 80IA of the Income Tax Act 1961 in the
Finance Act, 200S. The Company has filed a writ petition with the Honourable Calcutta High Court which has
been admited as well, challenging the vaklidity of above retrospective amendment which, as per legal opinion
chizined by the company is ultra virus to the main section of the Act. Til! the Matter is decided by the
Hongourabte Calcutta High Court, the liability, it any, in this regard is unascertainable.

Consequent to above , the Minimum Alternate Tax entitferent benifit of Rs. 2051.67 lacs {including Rs.
1765.11 lacs upto 31st March 2011) has also not been considered as credits in accounts.

Accounting of share of net loss from the joint ventures amounting to Rs. 415.98 lacs is based on unaudited
finrancial staments. The zudit of Joint Ventures is st under finalisation.

The premature termination of a part of the contract has been challanged by the company and the matter is
lying at Supreme Court. The company has also lodged counter claims against the contractee and feels that
no further liability would accrue to the Company on this count.

One Subsidiary by the name of Mizoram Power Development Corporation Limited has been created during
the year.

The Company has only cne business segment.i.e. " Construction™
Thé figures for the quarter ended 31" March 2012 are the balancing figures between the audited figures in
respect of the full financial year ended 31% March 2012 and the published year to date figures upto the 3™

guarter ended 317 December 2011.

Previgus Years figures have been regrouped [ rearranged wherever considered necessary.

By order of the Board

{Sushif Sethi}
tianaging Director
Place : Gurgaon
Date . 29/05/2012




