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Auditor’s Report on Financial results of Sanghvi Movers Limited pursuant to
Clause 41 of Listing Agreement

To the Board of Directors of
Sanghvi Movers Limited

We have audited the accompanying annual financial results of Sanghvi Movers Limited (‘the Company’)
for the year ended 31 March 2012, attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. Attention is drawn to the fact
that the figures for the quarter ended 31 March 2012 and the corresponding quarter ended in the
previous year as reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter
of the relevant financial year. Also the figures up to the end of the third quarter had only been reviewed
and not subjected to audit.

The financial results for the three months ended 30 June 2011 included in the statement were reviewed
earlier by the then statutory auditors of the Company whose reports have been furnished to us and
which have been relied upon by us for the purpose of our audit of the Statement.

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial results based on our audit of
the annual financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in India and in
compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.
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BSR&Co.

Auditor’s Report (continued)
Sanghvi Movers Limited

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended 31 March
2012.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of clause 35 of the Listing Agreement and found the same to be correct.

ForBSR & Co.
Firm Registration No. 101248W
Chartered Accountants
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i
Vijay Mathur
Partner
Membership No: 046476
Place: Mumbai
Date: 30 May 2012
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SANGHVI

SANGHVI MOVERS LIMITED
Registered Office : Survey No 92. Tathawade, Taluka - Muishi, Pune - 411033
PART | - Statement of Audited Financial Results for the guarter and year ended 31 March 2012
& - (Rupees in Lakhs)
Particulars 3 months ended t 3 months ended ;| 3 months ended Year to date Year to date
31 March 2012 31 Dec 2011 31 March 2011 | 31 March 2012 | 31 March 2011
|
1 Income from operations
{al Net sales fincome Trom operations 12,083.44 LE389 70 10,436,506 A4S B2 35,929 21
it Other operating moame 3402 20.0% 29.04 221.58 195,35
|
Total income from aperations {net) 12,097.45 13,409.75 10,465.60 | 45,047.41 36,124.56
2 Expenses :
a} {ost of materials consumad i
i} Purchases of stock-in-trade i
&} Changes in inventories of finished geods, work-n-
progress and stock-n-trade
{d} Employee benefits expense 435.67 448 44 404.49 1,785.58 1AQL &7
(e} Depraciation and amortisation sxpenss 305883 2.653 2.526.83 11,660.3C 9,288.43
{f} Freight & carriage £16.99 5665 51347 196479 2.026.7%
{2} Other expenses 2,383.97 245179 2,440 63 9,754 58 712148
Total expenses 6,997.26 6,091.32 6,015.42 24,565.25 13,833.22
3 iProfit / {Loss) from operations before other income, 5,100.19 5,318.43 4,450.18 20,482.16 16,291.34
finance costs and exceptional items {1-2}
4 {Other ncoms 230.36 245 30 143.76 2,008.92 1,227 69
5 {Profit [ {Loss) from ordinary activities kefore finance 5,330.55 5,563.73 4,553.94 22.581.08 17.5158.03
costs and exceptional items (3 +4)
6 iFinance costs {ofso refer note 3) 1% 1.914 1,302.19 7.708.63 4931960
7 E_Prnfit [ {Loss) from ordinary activities after finance| 3.5490.2% 3.64%.47 3,291.15 14,872.45 12,599.43
‘costs but before exceptional items (S - 6}
g :Exteghnna\ items E 140.59
9 iprofit / {Loss) from ordinary activities before tax 3,590.2% 31,649.47 3,291.15 15,013.04 12,599.43
{7+8)
10 [ Tax experse 1,123.95 1,191.62 111891 483582 3,968 35
11 |Net Profit [ (Loss) from ardinary activities after tax {3 + 2,466.34 2,457.87 2,172.24 10,177.22 B.631.04
10
12 |Extraordinary items [net of tax expensal = # & 5 %
13 |Net Profit / (Loss) for the period (11 + 12} 2,866.34 2,457.87 | 2,172.24 10,177.22 8,631.04
14 [Paid-up equity share capital [Face Value - Rs. 2 per B6S. 76 B65.76 865 76 865.76 865.76
sharel
15 |Reserve excluding Revaluation Reserves as per balance - . 61 88644 53.218 53
sheet of previous accounting vear
161 |Earnings par share (before extraordinary items)
{of Rs. 2 each) {not annualised):
{a) Basic 570 H 68 5.02 2351 19.94
ib] Bitwed 570 563 502 2351 19.94
16ii | Farnings per share (after extraordinary items}
{of As. 2 each) {not annualised):
{a} Basic 570 5.65 502 2351 19.94
[b) Diluted 570 568 5.02 23.51 19.94
Sep accompanying note to the financial results

SIGNED FOR IDENTIFICATION

BY'BS g&eo

For B S R & CO. (Registered)
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Web : www.sanghvicranes.com SANGHVI
PART 1l
Select Information for the quarter and year ended 31 March 2012
Particulars 3 months ended 3 months ended |3 months ended  |Year to date Year to date
31 March 2012 31 Dec 2011 31 March 2011 31 March 2012 31 March 2011
A PARTICULARS OF SHAREHOLDING
23 Public Shareholding
- Number of Shares 23,613,045 23,613,049 23,581,813 23.613,049 23,581.813
- Perceniage of shareholding 54.55% 54.55% 54.48%| 54.55%) 54.48%
2 Promoters  and Promoter  Group
Shareholding
aj Pledged / £ncumberad
- Number of shares 600,000 600,000 600,000 600,000 600,000
- Percentage of shares {as a % of the 3.05% 3.05%) 3.04% 3.05%) 3 .05%:
total shareholding of Promoter and
Promoter group)
-Percentage of shares (as a % of the 1.39% 1.39% 1.39% 1.39%) 1.39%
total share capital of the company]
b Non - encumbered
- Number of shares 19,074,951 18,074,951 19,106,187 19,074,951 19,106,187,
- Percentage of shares {as a % of the
total shareholding of Promoter and
Promoter group) 96.95% 96.95% 86.96% S56.95% 96.96%
-Percentage of shares {as a % of the 44.06% 44.06%) 44.13%| 44.06% 44.13%,
totai share capital of the company)

Particulars

3 months ended
31 March 2012

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the guarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Nil
12
11
Mil

SIGNED FOR IDENTIFICATION

"Bk Lo,

For B S R & CO. (Registered)




SANGHVI MOVERS LIMITED

Regd. Office : Survey No. 92, Tathawade, Pune-411 033
Tel.  : 4+91-20-66744700 Fax: +81-20-66744724
E-mail : sanghvi@sanghvicranes com

Web : www.sanghvicranes.com

SANGHVI

SANGHVI MOVERS LIMITED
Registered Office : Survey No 92. Tathawade, Taluka - Mulshi, Pune - 411033
Notes
1. Statement of Assets and Liabilities as per Clause 41(v)(h} of the Listing Agreemant is as follows
{Rupees in Lakhs)
Particulars As at As at
31 March 2012 31 March 2011
A EQUATY AND LIABILITIES
1 Shareholders’ funds
[a) Share capital 86576 BR5 7R
{b) Reserves and surplus 61,886.44 53,218.53
Sub-total - Shareholders’ fund 62,752.20 54,084.29
2 Non-current liabilities
{a) Long-term borrowings 30,965.82 24.600.37
(b} Deferred tax liabilities {net) 9.093.40 7.792.68
Sub-total - Non-current liabilities 40,059.22 32,393.060
3 Current liabilities
(a] Short-term borrowings 4,264.51 4,342.80
(h) Trad= payables 1,240.40 1,343.77
{c) Other current liabilities 3607444 36,624.91
(d) Short-term provisions 1,673.05 1,512.06
Sub-total - Current liabilities 43,252.80 43,82354
TOTAL - EQUITY AND LIABILITIES 146,064.22 130,300.83
B ASSETS
1 Non-current assets
{a} Fived assets 11598508 107.956.59
{b} Non-current iavestments 9.5 .25
{c} Long-term loans and aduances 652.25 2,813.81
Sub-total - Non-current assets 120,637.68 110.870.65
2 Current assets
{a} Inventories 835.62 G35.08
{bj Trade receivables 20,463,72 13,496.94
(¢} Cash and cash equivalents 1,533.13 187134
{d) Short-tarm loans and advances 252291 3,393.71
(e} Other current assels 70.16 3311
Sub-total - Current assets 25,426.54 19,430.18
TOTAL - ASSETS 146,064.22 130,300.83

The Company is of the view that Crane operations and its related activities cantinue 10 be the only reperiable segment in accordance with

# AS 17- Segment Reporting, prescribed under the Companies{Accounting Standards) Rules 2006

5 During the guarter ended 30 September 2011, the Company had changed its accounting practice for accounting of borrowing costs,
: resulting in a net prioe period impact of INR 678,63 takhs which was inciuded in interest costs for that quarter.

" Tne figures of the last quarter are the balancing figures between audited figures in respect of the full finandial year and the published year

to date figures up to the third quarter of the current financial year,
L The Board of Directors at its mecting held on May 20, 2012 has recommended 2 final dividend of Rs. 3 per equity share

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on May 30,
2012 The statutory auditors have exoressed an ungualified audit opimon .
For Sanghvi Movers Limitad

(1% gy

Chandrakant. P, Sanghwi
Chalrman and Managing Director

Date;  30-May-12
Place:  Pune

SIGNED FOR IDENTIFICATION

“BsqLe.

For B S R & CO. (Registered)




