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TRE LIMITED

ATATA Enterprise
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH,2012

PART I (Rs. In Lacs)
. Statement of Standalone Audited Results for the Quarter and Year Ended 31 March 2012
Preceding 3 Corresponding Current Previous
3 months ., N
ded months 3 manths ended accounting year accounting
Particulars 3:;3 ;[)12 ended 31,03.2011in the ended year ended
(A' d:t d) 31.12.2011 previous year 31.03.2012 31.03.2011
pite {Audited) (Audited) {Audited) {Audited)
1 [Income from operations
a) Net Sales/Income fram operations {net of excise duty) 24,774.36 28,2569.93 32,136.01 80,231.05 72,358.02
b} Other operating income - - - - -
Total Income from operations (nat} 24,774.36 28,269.93 32,136.01 £80,231.05 72,358.02
2 |Expenses
a) Cast of raw materiat and components consumed 11,715.42 10,796.97 16,409.80 41,274.79 40,042.63
b) Payment to sub contractors 5,912.92 4,164.05 6,738.55 17,962.48 18,030.83
c) Purchases af stock-in-trade - - - - -
Changes in contracts in progress and inventories of finished goods, work in progress and 717.04 7.980.32 2.934.77 151.62 1479.46)
stock-in-trade
2} Employee benefits expense 1,474.19 1,443.91 1,169.28 5,587.88 4,573.79
f) Depreciation and amortisation expense 120.71 121.19 119.80 427.27 385.62
g} Other expenses 2,859.38 2,415.06 2,325.85 9,820.35 8,976.62
Total Expenses 22,799.66 26,911.50 32,198.05 75,224.39 71,530.03
3 [Profit /(loss) from operations before other incame, finance costs and exceptional Items {1-2) 1,974.70 1,358.43 (62.04) 5,006.66 827.99
4 Other income 141.35 10.40 358.29 354.25 1,012.70
5 |Profit/{loss) from ordinary activities before finance costs and exceptional items (3 + 4) 2,116.05 1,368.83 296.25 5,360.01 1,840.69
& |Finance Costs 1,078.75 668.01 $17.19 2,859.86 1,699.84
7 |Profit/(lass) from ordinary activities after finance costs but befare exceptional items {5-6) 1,037.30 700.82 (220.94) 2,501.05 140.85
8 Exceptional items - - - - -
9 Profit/(loss) from ordinary activities before tax (7 + 8) 1,037.30 700.82 {220.94) 2,501.05 140,85
10 [Tax expense 491.63 218.20 (71.64) 943.09 57.60
11 |Met Profit /{loss)from ordinary activities after tax {9 - 10) 545.67 481.62 {145.30) 1,557.96 83.25
12 |Extracrdinary items {net of tax expenses) - - - - -
13 |Net Profit /{lassifor the period (11 - 12) 545.67 481.62 {149.00) 1,557.96 83.25
14 |Paid up equity share capitat (Face value : Rs.10 per share} 1,100.44 1,100.44 1,100.44 1,100.44 1,100.44
15 |Reserves excluding revaluation reserves as per balance sheet 16,798.85 15,705.17
16 |Earnings / (loss) Per share (EPS)
Basic and diluted EPS before and after extraordinary items 4.9 4.38 (1.35) 14.16 0.76
See accompanying note to the financial results
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TRF LIMITED
A TATA Enterprise
PART Nl
Select information for the quarters and the year ended 31 March 2012
Preceding 3 Corresponding Current Previous
3 months . "
anded months 3 months ended accaunting year accounting
Particulars 31.03 ;ULZ ended 31.03.2011 in the ended year ended
(A'ud‘ited] 31.12.2011 previous year 31.03.2012 31.03.2011
{Audited) {audited) {Audited) (Audited}
A PARTICULARS OF SHAREHOLDING
1.00 Public shareholding
- Number of Shares 7,229,438 7,229,438 6,644,438 7,229,438 6,644,438
-Percentage of shareholdings 6570 8570 £0.38 8570 60.38
2.00 Promoters and promater group Sharehalding
a} Pledged/Encumbered
- Na. of shares Nil Nil Nil Nil Nil
- Percentage of shares . . ) . i
{as a % of the total shareholding of the promater and promater group} il il il il Nil
- Percentage of shares . . . .
Nil i
(as a % of the total shate capital of the company) I i il il il
b} Non-encumbered
- No. of shares 3,774,974 3,774,974 4,359,974 3,774,974 4,359,974
- Percentage of shares
{as a % of the tatal shareholding of the promoter and pramoter group) 1ca 100 100 100 100.50
- Percentage of shares
34. 34.30 . . 3
{as a % of the total share capital of the company) 0 39.62 34.30 39.62

Particulars

3 months ended 31.03.2012

B INVESTOR COMPLAINTS

Pending at the beginning of quarter
Received during the guarter
Dispased of during the guarter

Remaining unresolved during the quarter

0.00

0.00

0.00
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TRF LIMITED
A TATA Enterprise
{Rs. In Lacs)
As at; As at
STANDALONE STATEMENT OF ASSETS AND LIABILITIES 31.03.2012 31.03.2011
Particulars Audited Audited
A EQUITY AND LIABILITIES
1  Share holders’ Funds
{a} Share Capital 1,100.44 1,100.44
{b) Reserves and Surplus 16,798.85 15,705.17
Sub-total - Shareholders' funds 17,899.29 16,805.61
2 Non- current liabilities
{a) Langterm borrowings 10,725.90 8,075.78
(b} Other long term liabilities 92.24 86.77
{c) Long-term provisions 963.25 914.18
Sub-total - Non- current liabilities i1,781.39 9,076.73
3 Current Liabilities
{a) Short term borrowings 19,455.80 14,490.58
(b} Trade Payables 25,142.35 26,220.03
(c) Other current liabilities 13,837.04 17,748.20
{d) Short-term provisians 4,019.17 1,738.09
Sub-total - Current Liabilities 62,454.36 60,196.90
TOTAL - EQUITY AND LIABILITIES 92,135.04 86,079.24
8 ASSETS
1 Non- current assets
(a) Fixed Assets 4,%59,99 3,976.48
(b} Non current investments 10,910.95 10,948.45
{c) Deferred Tax Assets (net) 297.11 193.93
(d) Non current Trade Receivable 505,06 125.01
{e} Longterm loans and advances 8,700.62 2,979.38
{f} Other non-current assets 26.53 -
Sub-total - Non- current assets 25,000.26 18,223.25
2 Current Assets
(a) Current investrnents 37.50 37.50
(b) inventories 8,377.42 7,845.55
{c} Trade raceivables 45,597.32 44,918.98
(d) Cash and cash equivaients 3,955.33 2,610.22
(e) Short-term tpans and advances 5971.22 7,976.58
(f) Other current assets 3,195.99 4,465.76
Sub-total - current assets 67,1324,78 67,855.99
TOTAL 92,135.04 86,079.24
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TRF LIMITED

A TATA Epterprise
AUCITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 31ST MARCH,2012

PART | [Rs. in Lacs]
Statement of Con soli d Audited Results for the Quarter and Year Ended 31 March 2012
smant || PO ] | S| e
Particulars 3:;:;:12 ended 3;602!::::-‘;" ended ended
el I S B Il I
{Unaudited)
1 ilncome from aperations
la} Net Sales/Income from operations {net of excise duty) 36,204.95 £2,761.08 43,333.25 132,740.63 111,355.70
{b) Other Operating | ncome
Total Income from operations (net) 36,204.95 42,761.08 43,323.29 132,740.63 111,355,70
2 |Expenses
a) Cost of raw material and companent consumed 19,344.17 20,629.48 23,604.09 74,155.70 68,467.52
b) Payment to sub contracters 5,096.0% 4,339.19 6,849 68 18,614.53 18,371.00
<) Purchase of stock in trade - - - - -
d)} Changes in contracts in progress and inventory of work in progress and finished goods 1487.71 8,783.80 5,558.38 463,17 (2,102.25)
e} Employee benefits expense 2,452.84 2,778.33 2,075,258 10,306.85 g,302.18
) Depreciation and amortisation expensas 270.06 32793 251.04 1,077.89 849.17
g} Other expenses 3,043.63 4,737.30 402253 17,026.18 15,78L.62
Total Expenses. 33,694.46 41,595.03 4240097 126,644.37 10%,662.24
3 |Profit X{lwss) from Cperations before other income, finance costs and exceptional ltems {1-2) 2,510.49 1,165.05 932.32 6,096.26 1,686,46
4 |Otherincome 400.20 77 122.07 659.03 1,426,29
5  |Profit/{loss) from ordinary activities before finance costs and exceptional items (3 +4) 2,910.69 1,182.76 1,124.39 6,755.29 3,112.75
& |Finance Costs 1,544.28 937.37 1,087.02 4,036.85 2,400.89
7 |Profit/(loss} from ordinary activities after finance costs but before exceptional items {5-6) 1,366.41 255.39 37,36 2,718.45 711.86
8  |Exceptional items - - - - -
9 |Profit/{lass) from ordinary activities before tax (7 + 8] 1,366.41 255.39 37.36 2,718.45 711.86
10 |Taxexpense 481.71 369.25 (25.80) 1,375.9% 52284
11 |Net Profit /{lass)from ordinary activities after tax {9 - 10) 884.70 {113.86} E3.18 1,342.46 189.02
12  |Extraordinary items {net of tax expenses) - - - -
13 [Net Profit /{loss)for the period (11 - 12) 834,70 (113.86) 6216 1,342.46 189.02
14 |Share of profit/{loss) of associates - - . - .
15 |Minority Interest (99,65} 29.28 {200.89) (23.08) {162.05)
16 |Net profit/{loss] after taxes,minarity interest and share of profit/{loss) of associates [ 13+14+15} 785.05 [84.58) [137.73) 1,319.38 26.93
17 |Paid up equity share capital {Face value : Rs,10 per share) 1100.44 1100.44 1100.43 1100.45 1100.44
18 |Reserves excluding revaluation reserves as per balanze sheat 15,756,09 13,380.05
16 |Farnings Par share {EPS)
Basic and diluted EPS befare and after extraordinary items 713 (0.77) {1.25) 11.99 0.24
See accompanying note to the financial results
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A TATA Enterprise
- PART ||
Select information for the quarters and the year ended 31 March 2012
Preceding 3 Carsesponding Current Pravious
3months months 3 menths ended accounting year | accounting year
ended 51.03.2011in EY £
Particulars 21.03.2012 endad th ; ended ended
(Audited) 31.12.2011 © p:“r'ws 31.03.2012 31.03.2011
{Audited) ¥ {Audited) {Audited)
(Audited)
A PARTICULARS OF SHAREHOLDING
1.00 Public shareholding
- Number of Shares 7.,229.438.00 7,229,438.00 | €,644,438.00 7,229,438.00 6,644,438.00
.Parcentaga of shareholdings 65.70% 85.70% £60.38% €5.70% 60.38%
2.00 Promotars and promoeter group Shareholding
a) Pledged/Encumbered
- Ne. of shares Nil Nit Nil Nil Nil
- Parcentage of shares ’ i ‘ i
{as % of the total shareholding of the promoter and promoter graup) Nil il Nil Nl Nil
- Percentage of shares Nil Nil Nil il il
(as a % of the total share capital af the company) ' I ‘ ' l
b) Non-encumbered
- Na, of shares 3774974.00 3774874.00 435%8974.00 6659514.00 4359974.00
- Percentage of shares
{as a % of the total shareholding of the promatear and prormater group) 100 100 100 100 100.00
- Percentage of shares
.. 99.34 K 5 .
{as a % of the tctal share capital of the company) 99.34 9940 98.34 8940
Particulars 3 months ended 31.03.2012
] INVESTOR COMPLAINTS
Pending at the beginring of quarter .00
Received during the quarter 0.00
Disposed of during the quarter 0.00
Remaining unresoived during the quarter Q.00
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A TATA Enterprise

) (Rs. In Lacs)
Asat Asat
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 31.03.2012 31.03.2011
Audited Audited
A EQUITY AND LIABILITIES
1 Share holders' Funds
{a) Share Capltal 1,100.43 1,100.44
(b} Reserves and Surplus 15,244.50 13,380.05
Sub-total - Sharehalders' funds 15,344.94 14,430.42
Minority Interest 454.64 6,866.32
2 Non- current liabilities
{a) Long term borrowings 22,416.82 10,824,587
(k) Deferred Tax Liabilities {net} 233 87.95
{¢) Other lang term liabilities 92.24 86.77
{d) Lang-term pravisions 974.66 920.70
Sub-total - Nan- current liabilities 23,486.05 11,910.03
3 Current Liahilities
[a} Shart term borrowings 23,148.97 19,031.09
{b} Trade Payables 36,771.47 34,585.39
{c} Other current liabilities 1B,092.47 20,872,561
{d] Short-term provisions 4,557.86 2,28498
Sub-total - Current Liahilities 82,570.77 76,874.07
TOTAL - EQUITY AND LIABILITIES 122,856.40 110,140.81
B ASSETS
1  Non-current assets
{a) Fixed Assets 11,237.32 9,886.46
{b) Goodwill an consclidation 14,627.07 7,440.37
[c) Neon current investmants 256.50 2g94.00
1) Deferred Tax Assets {pet) 314.50 262,27
{e} Noncurrent Trade Receivable 563.47 175.58
{f) Longterm leans and advances 2,607.28 2,330,84
(g} Other nan-current assets 26.52 -
Sub-total - Non- current assets 29,652.66 20,44952
2 Current Assets
{a} Currentinvestments 37.50 37.50
{b} Inventories 19,921.65 13,052.64
(¢} Trade receivables 54,811.61 51,965.72
{d} Cash and cash equivalents 7,090.57 5,207.58
(e} Shart-term loams and advances B,117.33 ©,874.80
(f] Other current assets 3,224.68 4,552.95
Sub-total - current assets 93,203.74 89,691.29
TOTAL 122,856.40 110.140.81

A~
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TRF LIMITED

A TATA Enterprise

Notes :

1 The above results for the quarter and year ended 31st March 2012 have been reviewed by Audit Committee and appraved by the Board of Directors at their meeting held on 7th & 8th May, 2012 respectively.

2 The Board of Directors has recommended a final dividend of 40% which is Rs. 4 per equity share subject to Shareholders approval in the Annual General Meeting.

3 During the quarter, the Campany has set up a 100% subsidiary, TRF Holding Pet Ltd at Singapore.

The Company has acquired balance 49% of Yerk Transport Equipment Asia Pte Ltd, a Singapore based company, threugh its wholly owned subsidiary, TRF Holding Pte. Ltd for a consideration of SGD 22,178,255. Post this acquisition, York
Transport Equipment Asia Pte Ltd has become a 100% subsidiary of TRF Limited.

4 During the year, in line with the Netification dated 29th Decerber, 2011 issued by the Ministry of Carporate Affairs, the Company has opted for the option given in Paragraph 46A of the Accounting Standard-11" The Effects of Changes in
Foreign Exchange Rates”. Accordingly, the Company has, with effect from April 1, 2011, mortized the foreign exchange loss/{gain} incurred on foreign currency monetary items over the balance period of such long term foreign currency
monetary items The amortized portion of foreign exchange loss {net) incurred on long term foreign currency monatary items for the year ended 31% March, 2012 is 83, 31361 lakhs (quarter ended 31% March, 2012 Rs 55.77 lakhs
respectively). The unamortized partion carried forward as on 31st March, 2012 is Rs. 226.93 |akhs of which Rs 200.41 iakh is grouped under “other current assets’ and Rs. 26.53 lakh is grouped under ‘other non-current assets in the
financial statement for the year ended March 2012, Had the company followed the eartier practice of recognizing all the exchange differences to the Statement of Profit and Loss, the profit for the quarter would have been higher by Rs.
410 lakhs and for the year wauld have been lower by 226.93 lakhs

5 The figures of the last quarter are the balancing figure between audited figures in respect of full financial year and the published year to date figures up to the third quarter of the current financial year.

6  Previous Period/Year figures have been regreuped/re -arranged whenaver necessary,

For and on behalf of t oard of Directors
Sudhir Umu-m\
Managing Director
Kolkata
May 8, 2012

Regd Office
11, Station Road, Burma Mines,
Jamshedpur - 831 007




