..—-< B Tv18 Broadcast Limited (formerly ibn18 8roadcast Limited) ZQ§ B
Regd, OfMce: 503, 504 8 507, 5th Floor, Marcantila House, 1F, Kasturba Gandhl Marg, New Delhi - 110 001
Part [ St of Standal and C d UnaudMed Results for the Quarter and the Year Ended 31.03,2012
: {Afl amouTILS fn Ry, Lukiis)
Particulars Quarkter Quarter Quarter Year ended | Year ended Rk R Quarter Quarter Year ended | Year ended
ended ended #nded 31,03.2012 | 31.08.2011 ended ended ended 31.03.3013 | 31.63,2011
31.03.2012 | 31.12.2011 | 31.039.2011 | {(Unaudited} | (Amdibed) | 31.03.2013 | 31.12.2011 | 31.08.2011 | {Unaudited) | (Audited)
_ (Pnpudited) | (Unasdited) | {Urswdited) {Uneudited} | (Unaudited) | (Unaudited)
Standalone Consolidated
1, | Income from operations
{a} Income from operations 18,958,895 15,507,855 6,842.05 60,350.52 { 24,325.58 50,307.39 33 A52.00 20,565.77 | 139,278.35 | . 73,980.90
{5} Cther operating |ncome 238.66 771.62 43.74 2,250.10 115.50 £04.07 784,87 10.15 2993 14 441.31
Total Income from operations {pet} 19,205.52 | 16279.71 | &B8B5.79 | 0261002 | 2448108 | 5130146 | 3427687 [ 2057092 | 142 26p.49 | 50,422.21 |
2. |Expenses
{a) Employes benefits expenses 3,846.22 452521 2,.32.50 15,360.94 8,008.01 5,738.75 7,216.54 3,131.38 22,737.38 13,005.14
(I} Marketing, distribution 2nd prometional expensas £,956.27 577108 2,718.89 21,175.63 B,620,65 15,180,37 11,850.45 §,586.03 45,957.20 | 20,853.65
() Employes sock jon - 12.47 57 7.28 45.50 45,27 12.47 4,57 7.28 45.50 45.27
{d) Depredatien and amertisation mxpanses 62373 602,38 234,31 2,445,858 1.168.55 4458 907,55 377.56 3,352.55 1,755.64
{e) Gther expenditure 6.B62.95 4 829.51 2,422.52 19,547.59 835161 33,853.33 18,587.68 10,135.77 78,432,13 42,862.19
Total Expenses 18,303.65 | 15,854.65 7,111.80 | 58,083.94 | 26,194.00 | B56,729.58 | 38,598.93 | 20,240.12 | 150,565.16 | 77.549.89
3. |Profit / (loss} from operations hefore athet Inesrm, Armnos 901.87 415,06 [226.11) aeas0n | (1,753.01) (552%.13) (4,322.06) a39.60 | (8,299.67)| 2871292
costs, taxes and excaptional Rems (1-2) .
4. | cther Income §12.54 354.05 183,22 6,125.23 235,50 1,181 68 §71.78 264,55 7,296.68 P11.15
5- | Profit / (ioss) before finance £ogts, yng and sacnpkio nal 1,814.81 789,11 (32.89) 8,751.31 (917.11)| {(a,248.449)| (3,648.28) S544.45 | (1,002.55)| 3,783.47
items (3+4)
6. |Finance costs 2,400.59 2,165,47 1,094.87 8,539.63 4,007.86 3,485.54 3,024.74 1,388.37 11,571,44 5,050,885
7. |Prafit § (logs) after finance msts but before Excaptianal (676.18)| (1,376.368)| (3,137.76) 1,211.68 | {4,924.97)] (7,832.38)}| (6,673.02) (843.92) (1257543} (1,307.38)
Items (5=5])
§. |{2) Exgeptional incame - ¥ from Indemnkty [Sea ok 13) - - - - - 3,533.00 - - 10,863.10 -
(b) Exceptional expense - Impelmment of Film righia (See note 12) - - - - - - - - 5,530.10 -
4. |Pmfit / (loss] from Ordinary activities befars ten: {7+82-8b) {878.18)] (1,378.38)}| (1,137.76) 1,211.68 | (4924.97) (3.899.38) (8,673.02) (243.02) (9,041.43)| (1,307.38)
100, | Tax expenses 150,08 - - 267.43 - 241,78 (13.02) 471,185 580,32 433,08
11.INet prafit / (koss) siter tax (9-10}) (#28.28)f (1,376.38)}| (1,137.76) 92428 | (4924.97)] (4,141.a6)] (Sc60.00)[ (1,315.18)] (9,621.75)] (1,740.47)
- - - - - (S00.58) {1,312.36) - {2.243.79) -
(E26.28)| (1,376.36)1 (1,137.76) 52325 | (4,92457)] (3,340.58) (5,347.64) {1.3135.18} (7,377.96)] (1,740.47)
14,|Paid-up Equity Shara Capital 7.251.66 7,141.85 %,756.29 7,241.54 4,755.29 7,241.64 7,241.85 4,756,29 7.241.54 4,758,25
{Face valua Rs. 2/-}
15.|Resery q reval recarves £2,279.75 59,578.75
16,| Earnings/ {loss] par shara (EPS) (In As-)
{2) EPS bafara w8y items (not lizad)
- Basic (0.17) (0,362 (0.48) 0,19 (2.20) (0.69) (1.48) [0.55) (152
- Dilustad {0.17) (0.38| (0.48) 0.19 (2.20) (0.65) (1.48) {0.55) (1.53)
(b} EPS after extrasrdinary temy (nat annualised)
- Basic {0.17) (0.38)) (0.48) 119 (2.20} (0.59) {1.48) {0.55) (1.53)
- Ditubed {0.17) {038} [0.48) 01y (2.20} (0.58) (1.48) {0.55) (1.53)
ra
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Part II: Select Informatdon for the Quarter and for the Year

TV18 Broadcast Limited {formerly Ibnl8 Broadcast Limited)

Ended 31.03.2012

d, Office; 503, 504 & 507, Sth Flsor, Mercartie House, 15, Kasturba Gandh| May

New Deaihl - 110 001

Nobes:

1. The name of the C: y has been changed from |brilE

for change of name,

2. The Stztutory Auditirs have cerred out 2 imitad review of

Agreemant.

and

7 unaudited

Al
Particulars Quarter Quarter Duarter Yeor anded | Year ended Quarter Quarter Quarter Year ended | Year endad
ended ended ended 31.03.2012 | 31.03.2011 wncied engecd anded 31.05.2012 | 31.03.2011
31.08.2012 [ 31.12.2011 | 31.03.2041 | (Unaudited} | (Audied) | 31.02.2012 | 31.12.2011 | 31.03.2011 | (Unmudied) | (Audimd)
{Unsudited} | (Unaudited) | (imauditad) {Unawdited) | {Unauditad) | {Unaudited)
Emndal Consolidated
A. |PARTICULARS OF SHAREHQLDING
1. |Public shareholding
~Numbsar of Sharas 145,708,305 | 145757345 | 100,025,805 145,708,305 | 100,025,805 | 145,708,305 | 145,757,345 | 100,025,805 | 145,708,305 | 100,025,805
-~Percentzge of Sharahalding 40.24 0,25 42.05 4l.24 42,05 40,24 40,25 42,05 40.24 42,05
2. |Promotars and promoter group Sharaholding
2) Pledged/Encumbarad
= Number of shares 145,183,358 61,439,345 | 33,853,354 145,163,368 | 30,853,354 | 145,163,288 61,439,145 30,853,254 | 1451563,3658 30,853,354
- Parcentaga of shares {35 a 5t of the total shareholdiog of §7.09 25,40 22.38 57.09 11.38 &7.08 28.40 22,38 57.08 12.38
hrameter and promoter arcupl )
- Percentage of shares (as a 9% of the total share capital o° the 40.09 16.97 12.97 40.02 12.97 40,09 16.97 12.97 40,08 12.97
Company)
b} Non-encumbarad
- Number of shares. 71,210,194 | 154.934.217 | 105.588,141 71,210,194 | 105,988,141 71,210,154 | 154,934,217 | 106,958,141 71,210,154 | 106,968,141
- Percentage of shares (25 2 % of tha iotsl ghareholding o 32.91 71.60 77.63 - - 7762 na 71.50 TT.52 32.91 77.64
promaoter and pmmoter arouc]
- Percentage of shares (25 a % of the total share capital of tha 15.67 4278 44.98 18.67 44.90 19.87 41.78 44.58 18.67 a4.98
L__|Company} .
Particufars Quartar anched
31.03.2012
B. | INVESTOR COMPLAINTS
Panding at the beginning of the quartar -
Rexcivad during the quarter 4
Cisposed of during the guarter 4
Remalning unresolved at the end of the quartar -

Umited to TV13 Broadcest Umited (“tha Company™) w.e,l 17 June, 2011. A fresh cerdficate of Incorporation has been |ssued @ the Company on 17th June, 2011

results of tha Company for the quarter and year anded 31 March, 2012 In accordance with Clause 41 of the Listing

3. The above finandz results wera d by the Audit Comimiitee and approved by tha Board of Dlectors of the Co at their Tekd on OS5 May, 2012.

4. The Company has maga irvestments of Rs. 5,195 lakchs in 18K Lokmzt News Private Limied (“IGN Ledmat™). IBN Lokmat has Incurred a lass of Rs. 416 lakhe and Ra. 2,644 lakhe for the guarter and y=ar ended 31 March, 2012 (35 -
per acounts reviewsd by its Avditors). The Company's shere of loss In 18N Lokmat is Rs, 206 fakhs and Re. B21 lakhe for the quartsr and year ended 31 March, 2012, The net worth of IEN Loxmat Is substanthally eroded, The
auciors have in their fimiad neview report for tha yaar ended 31 March, Nu._—u qualified for not providing for diminution of Investrent In IBN Lokmat. On above qualification, the of the Ci fs of the view that
having regand to the long tarm investment and stratag ¢ | , RO [ for of these Investments has been considered necassary,

5. Orher income for the y=ar Includes:
(1) Profit from sile of Imvestment appregating to R 2,67 L.81 lakhs, hald In a group company recanded in the quarter ended 30 June, 2011 and
(2) Proceeds recorded of Re. B37 lakhs and Rs. 1,691 lakhe for the guarter and y=ar ended 31 March 2012 respactivaly on profit from sale of shares by the 18N8 Truet formed undar the Scheme of Armngement approved by the
Hen'ble Pelh! Hiph Cowt vide order dated 15 Septe=mbar,. Z006.

6. The Compeny hed allotted 54,455,443 partly pald shares o4 rights basks o frs equity sharehoidem during the year endad 31 March, 2011. Out of thiz 54,446,407 shares wars comertad (no fully pald up shares di i
upon recaipt of full and final call meney and balance 46,035 skangs have been Forfelted In the Board Mesting dated 13 January, 2012 for non payment of full and final c2ll money amounting to Re. 30.65 lakks




l_-< E TV1i8 Broadcast Limited (fermerfy Ibni18 8rvadcast Limitad) 2%—* E

Ragd. Sffice: 503, 504 & 50T, 5th Floor, Mercanlila Homss, 15, Kasturbs Gandhi Marg, New Dalh! - 110 D01

7. Thestabs of ubilizatkon of last rights issus procesds of the Company Ts st out below;

Objects of the Issne Proposad

Repay certaln loans 21,500.00
Invest Ir Viecomla Media Privads Umted 15.000.00 15,000.00 i
Invest in IEM Lakmat News Privac= Limited 2.500.00 2.092.50 i
Genarsl orporate purposes 9,553.24 0,953.24 !

Rights issua expenpes *
\Total - B !
* Surplus Ilnble after actual Incurmed {Includivg provisions) on righls ksus have been IKIred towands inwestment In Viacom18 Madla Private Limited i
# Tha mlanee unutiized amournt Rs. 454.57 Lakhs are temporarly parked with the banis. :

8. The Schame of Arangement ("tde Scheme') between tha Company, Telavision Eighteen Indias Lid {Tv=X), Network1d Madia 8 lnvestment Ligl, {Networkl3) and other Networklf Group companles was haard and approved by the !
Hon'bla Dedhi High Court on 26 Aprll, 2011, The certfled eopy of the onder of the Han'be Delbi High Court 3pprov g t tha schewne was fled with the Registrar of Companias, N.C.T. of Delh] & Haryana on 10 June, 2011. On this date !
the Scheme became effective fram tha Appoinied DE® of 1 April, 2010. Pursuamt to the Schame, the t= i intar-alle g of busl news Channels Viz.- CNBC TVLA aod CNBEC Awaaz of TW1B alongwith
INews, comn Ltd, a subsidlary of T¥18 and TBNLE Medla & Softwara Lid, 8 subsidiary of the Compa sy has merped irto tha Company. W

A par tha Scheme the Company has allotted its 123,9+3,303 equity shares tn the oligible sharaholders of the TV 16 »s on ks Rerad dats of 22 June, 2011 ag per Hw swep ratlo of 58 shares of Rs. 2 sach of the Company for every
100 shares of TV10 of Rs, 5 each

The fig:ures for the quarter and year ended 31 March, 2012 for tha Company Includes the ncome and axpenses after wonsidering the Impact of the Scheme whereas the cormesponding amounts for the previous pariod / year
comprised the Income 2nd For the Comp prior to tha Hence the fisyres for the current paried ara not strictly cor ble with the cormesponding previous period/ y=ar.

9. Tha Board of Directors In I meeting held on 3 January, 2012 have considared and approved tha fesoa of iz .mn..__s__ sheres on rghts basis for an amount aggragating upto Ba 2,700 croras for o, of ET¥ Cl Py _
of certzin loans and panera| corparate purposes. Tha Comoaany has fllad Draft letter of o%er dated 1 “ardk. 2012 with SEBI and necessary approval from SEBI is awalted, i

10. The Compary has caried out R dax computation In accondance with the mandatory Accouniing Standarc (BS 22) -~ Taxes on Income’ as par the G ias (AL ing Standards) Rules, 2006. Having regand to the accumuiated i
1esses, the Company has not privided for net defamad = asoet et the period / y=ar end.

AddiHonal notes ta conssHdeind results

- The consalidaiad resuits for the y=ar Indude tha results of the Company and the followirg antitias (constL P as “te Goup™):
a. Viacorn18 Media Privaie Limted {“Viacom18™) (Incl g s 100% idiaries), which i a 50:50 Jaoir] Venture betwean Company and Viatom Inc. ,
b I6M Lokmat News Frivivte Limted (“IBN Lokrat™), which s a 53:50 Joint Venturs betwesn the Com parmy gnd Lolonat Media Limited
< ibnlB (Maaritius) LimMed, a 100% subsidiary of the Company; and
d. RVT Medla Privete Limited {"RYT) (induding K5 51% subsidiary AETN1E Medla Privabe Limfted}, & 100% subsidiary of the Company.

1

oy

1l. Dyring the ymar, ViscmilB has carged onatime cost towards impairment of film rights ameunting to Rs. 13,E60 20 lakh (3 neflect the malkable valua of tha film library held by i subsidiary company, The Indian Film Campamy
(Cypn) Limhed (TIFC). Netwerkd€ Holdings Limited, Cayman Tsiands (Nebworid 8) {subsidiary of Netwery: 18 Mecia B Investments Limted) has fully indemnified TIFC against any diminution in the valua of fitm rights existing as.en

the date of valuation and accordiegly the Viacoml8 haa recognised Rs. 21,726.20 lakhs as lndemnity Inaem. This has _..__un.. dore vida letter ug clated 30 Sap + 2010 and 28 May, 2011 executed In favor of Roptons)
Uimited, holcing y of TIFC, and of recevable to TIFC vide lattar dated 30 ber, 2111, The ivall Eiﬂ_. n_.ﬂ above E..um. agmements are recelvable from NetworkiB within 30 days from 21 July,
2014, The ane dma impairment charge and the sther rcame recelvabla from Network!d pursuant to the abovementioned lathars are disclosed as e of Rs. 5,530.10 lakhs and excaptional Income of Rs. 10,683.10

Takhs In the comsolidated fingnclals resuhs i the group, sgquivalent to group share in Iping Verturs. H

13. The Greup reports media oparetions and filkn production aad distrittian ag bwo bysiness segmeTs 0 ks Caasolldared statement.

14. Previous veass / period's amounts have been radaseiles/ regrouped to conform to the currest perod's Fresantation.

Place : Nolda
Date : 09 Moy, 2012
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TV18 Broadcost Limited (formerly |bn18 Broadeast Limited}
Reqgd, Office: 503, 504 & 507, S5th Floor, Mercantlle House, 15, Kasturba Gandhl Marg, New Delhl - 110 001

Consolldated Wisa R , R Its and Capltal Employed for tha Querter and Year ended 31 March, 2012
{All amount in Rs. Lakhs)
Particulars Quatter anded | Quarter ended | Quarter ended Yaar andad Year ended
31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
(Unaudited) {Unauditad) {Unaudited) {Unaudited) {Auditad)
Segment Ravenue
(a) Medla operations 45,397.75 33,725.80 19,601,590 133,551.41 79,444.19
{b) Flirn Productien and Distribution * 9,736.71 551.07 $78.02 19,581,18 $768.02
Total - 55,134.46 | 34,276.87 20,579.92 153,132.59 80,422.21
{c) Cther unallocable revenue 1,181.68 @/3./8 Hi4.65 7,296.68 8i1.15
‘Total Revanue 56,316.14 34,950.65 20,784.57 160,429.27 81,333.36
Sagmant Results
Profit/ (Loss} before Interast and tax|
for aach segment
(a) Media operations {3,446,42} {3,594.46) 742.48 {4,075.66) 3,275.00
(E) Fim Production & Distribution 1,851.30 {727.60) {402.69} {201.04) (402.69)
Total (1,595.12) (4,322.06) 339.79 {4,366.67) 2,872,311
Less;
{1} Interest expense 3,4B85,94 3,024.74 1,386.37 11,97L.44 5,090.B5
(i} Other unallocable axpenditure (1,181.68) (673,78) {204.66) (7,296.68} {511.16)
(net of unailocable income)

Tatal Proflt Before Tax {3,899.38) {6,673.02) {843.92) {9,041.43) (1,307.38)
Capltal Employed
Segment Assets — Segrment Liabllities
{a} Media operations 31,305.05 40,730.79 40,400.48 31,305.05 40400.48
{b) FlIm Production & Distributign 32,094.09 25,936.18 16,229,86 32,694,569 19,229.86
Total 63,999.74 66,066.97 59,630.34 63,999.74 59,630.34
{c) Unallq&able Assels less Liabilldes 4,284, 27 7,562.01 B8,974.95 4.244.27 B,974.95
Total Capital Employsd 68, 244.01 74,228,979 68,605.20 68,244.01

e6,60%.29

* Includes recovery from Indemnity of Bs. 3,933 lakhs and Bs. 10,863,10 lakhs for the quarter and the vear ended 31 March 28

—_




Charlered Accountants

Deloltte
n Tth Flogr, Ifgilldlgg \DI, Tower B
[ [
Haskins & Sells

Gurgaon - 122 002, Haryana
India

Tel : + 91 (124) 672 2000
Fax:+91 {124) 679 2012

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TV18 BROADCAST LIMITED

(Formerly ibn1l8 BROADCAST LIMITED)

1. We have reviewed the accompanying statement of Unaudited Financial
Results of TV18 Broadcast Limited ("the Company”) for the quarter and
year ended 31 March, 2012 (“the Statement”). Thils Statement is the
responsibility of the Company’s Management and has been approved by
the Board of Direckors. Cur responsibility is to issue a report on the

| Staternent based on our review.

2. We conducted our review of the Statement in accordance with the

Standard on Review Engagements (SRE) 2410 “Review of Interim
‘ Financial Informatlon Performed by the Independent Auditor of the Entity”,

issued by the Institute of Chartered Accountants of India. This Standard
~ requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatements,
A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

! 3. Attention is invitad to Note 4 of the Statement regarding the carrying

value of investrment aggregating to Rs.5,195 lakhs in a joint venture.
, Management Is of the view that, having regard to the long term strategic
| involvement, no provision is considered necessary for ‘other than
{ temporary diminution’ in the value of these Investments. In the absence
of supporting documentation in respect  of the appropriateness of the
carrying value of such long term investments, in accordance with
requirements of Accounting. Standard 13 (AS-13) Accounting for
Investments, we are-unable to comment whether the diminution in the
value of these long term investments is ‘other than temporary’.

nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with the Accounting
! Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
| other recognised accounting practices and policies, has not disclosed the
l information required to be disclosed in terms of Clause 41 of the Listing
Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

|
1
1‘ 4, Based on our review and subject to our comments in paragraph 3 above,




"' Deloitte
Haskins & Sells

5. Further, we also report that we have traced the number of shares as well
as the percentage of shareholdings in respect of the aggregate amount of
public shareholdings and the number of shares as well as the percentage
of shares pledged/encumbered in respect of the aggregate amount of
promoter and promoter group in terms of Clause 35 of the Listing
Agreements from the details furnished by the Management and the
particulars relating to the undisputed investor complaints from the details
furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 015125N})

Ptwirn Bparrel
JITENDRA AGARWAL

Partner .
NOIDA, 9 May, 2012 {(Membership No, 87104)




Chartered Accounlants

Deloltte
- 7th Floor, Bullding 10I, Tower B
b
Haskins & Sells o yer Oy Congler

Gurgaon - 122 002, Haryana
India

Tel : +91 (174) &79 2000
Fax: +91(124) 679 2012

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TV18 BROADCAST LIMITED

(Formerly ibn18 BROADCAST LIMITED)

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results (“the Statement”) of TV18 Broadcast Limited (“the
Company”), its subsidiaries and jointly c¢ontrolled entities {the Company,
its subsidiaries and jointly controlled entities constitute “the Group”) for
the quarter and year ended 31 March, 2012. This Statement is the
responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement Is free of material misstatements.
A review is limited primarily to inquiries of Company personne! and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion. '

3. The Statement includes the results of the following entltes:
i. Tv18 Broadcast Limited (formerly ibn18 Broadcast Limited)
ii. Viacom18 Media Private Limited- Joint Venture
iii. IBN Lokmat News Private Limited- Joint Venture
iv. 1bn18 (Mauritius) Limited- Subsidiary
v. RVT Media Private Limited- Subsidiary

4. The Statement reflects the Group’s share of revenues of Rs. 230.22 lakhs
and Rs. 1,003.01 lakhs and Profit after Tax of Rs. 253.41 lakhs and Rs.
742.57 lakhs for the quarter and year ended 31 March, 2012 respectively
relating to.subsidiaries whose results have been reviewed by other
auditors. The Statement also reflects the Group’s share of revenues of Rs.
35,602.04 lakhs and Rs. 90,956.52 lakhs and ‘Loss after Tax’ of Rs.
1,893.99 lakhs and Rs. 6,462.15 lakhs for the quarter and year ended 31
March, 2012 respectively relating to joint ventures whose results have
been reviewed by other auditors. Accordingly, our assurance on the
Statement in so far as it relates to the amounts included in respect of
these subsidiaries and joint ventures is based solely on the reports of such
other auditors which have been furnished to us.
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Haskins & Sells

5. Based on our review and read with our comments in paragraph 4 above,

nothing has come to our attention that causes us to believe that the

| accompanying Statement prepared in accordance with the Accounting

Standards referred to in Section 211 {3C) of the Companies Act, 1956 and

other recognised accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing

Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement,

6. Further, we also report that we have traced the number of shares as well
as the percentage of shareholdings in respect of the aggregate amount of
public shareholdings and the number of shares as well as the percentage
of shares pledged/encumbered in respect of the aggregate amount of
promoter and promoter group in terms of Clause 35 of the Listing
Agreements from the details fumished by the Management and the
particulars relating to the undisputed investor complaints from the details
furnished by the Registrars.

5 : "For DELOITTE HASKINS & SELLS
. Chartered Accountants
(Registration No. 015125N)

—h % E /
JITENDRA AGARWAL

Partner
NOIDA, S May, 2012 (Membership No. 87104)
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