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Limited Review Report

Review Report to Tulsyan NEC Limited, Chennai

“We have reviewed

Sharcholding’ which

the accompanying statement of Unaudited financial results of
‘M/s. Tulsyan NEC Limited for the period ended 31™ March,
disclosures regardin ‘Public Sharcholding’ and *Pro;

by ‘the
This statement is the

responsibility of the Companys Management and has been approved by the
- Board of Directors/Cummittee of Board of Directors. Our responsibility is to

We conducted o

iew in accordance with

on our review

the Standard op Review

ur rev
Engagement (SRE) 2400, €ngagements to Review Financial Statements issued by

the Institytc of Chartered Accountants

financeial

‘Based on our review conducted as above,

of India. This standard requires that we
Plan and perform the review to obtain moderate assurance as

to whether the -
A review i3 limited

We have not

We do not express such ap opinion..

hothing has come to our Rotice that

causes us to believe that the accompanying statement of unaudited financia)
resuits prepared in accordance with accounting stapdards
not

accounting practices agd policies has

Place : Chennaj

Date ; f}j/o ﬁ/'l{?)z.

and other recognized

Membership No, 26669 -

'Ph : 0444214 4857/ 4214 4180 Mobile : 98400 84595 E-maiy -

bhaveshnp@gmail.cum I'auditnrcapatel@gmai!.com
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TULSYAN NEC LIMIT'ED
Regd. Office: 61, Sembudoss Street,
CHENNAI - 600 001
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 318T MARCH, 2012
Rs. In Lakhs
Three Motiths ended Year Yeur
al, Pariiculars Ended Ended
Na. 31/03/2012]31/12/2011[31/03/2011 31-03-2013 31-03.7011
{Unaudited) | (Unaudited)] (Unaudited)| ((nmrdited) {Andited)
1__ |Income from operations
() Net Sales/Income from Operations 30980.27] 27564.80 | 25108.83 [111136.10] 78126.05
(b} Other Operating Income Q.00 0.00 0.00 0.00 0.00
Total Income from Qperations {nat)
2 JTotal Expenditure
8] Cost of Materlals Coneurncd L7858 67] 17808.57 | 23387.88 | 7213561 601ls.09
b) Purchases of stock-in-trade 444725 4332.90 23B81.37 | 15981.02 2381.37
g Increase/Decrease in stock in trade ig22.37 37933 4318.03] 120204 (204023
| __|d) Emplover benefits expanae 5E0.47, T G2 S21.60] Zigseyu 2201.54
€] Fower & Fuc} 219675  1690.53 142292 | 711247 5417.39
f) Other Expenditure 1988.14 1359.10 1771.12 6212,17 6018.47
g) Depreciation 228.83 222.63 240,18 896.71 B57.88
Total (a-g) 29112.48 | 26337.68 | 3408930 [105831.61| 74040.91
3 |Profit from Operaifons befora Other lncome, . |
. Gost b Exaceptional Itema (1-2) amer.7e | 1287.42) 1o10m3] Esvsas|  aomsga
4 |Other Income 265,92 0.14 0.79 376.70 177.66
&  [Proflt from ordinary aotivities before Finones
Cost & Excaptiona] Iteme (3+4) 212270 ) 122726 ] 1020.82] 568119 | azez.s0
6 |Finanee Costs 1620.90 961.28 426.04 4169.75 2755.30
7 |Proi m aidinary a o2 after o
Coat bt baforn Excepti Itema (3-5) E12.80 265,08 594.28 1511.44 1807.50
8 |Exceptional ems - Exchange Gain/Loas 0.00) 0.00 0.00 0.00 126.96
9 IProfit (+)/Loss () from ardinary Activiting bafors
tux (7-8) 512.80 268.98 E24.50 ] 151144 | 138054
10 |Tax Expenzes
Current Tax 84.00 50.00 134.00 274.00] - 290.00
Deferred Tax 67.00 39.00 03,41 216,00 156,22
11 |Net Frofiti+)/Loss(-) from Ordinary Avtivities
aftar tox (2-10) 261.80 176.98 396.87 | 1021.44 93402
12 Extraordinary Item 1] (.00 Q.00 0.00 0.00
13 |Wat Profit(+)/Loss{) for the patiod (11.12) 361.80 176.98 396.87 | 102149 954,32
14  |Paid-up Equity Share Capital (Face Value Re,
10/- sach) 1086.99) 1083.04 500.00 1086.99 500.00
15 |Reserves excluding Reval. Rescrve 6536.75
161 (Earming per Share (before extraprdinaty items)
(&) Basic 3.33 1.A3 704 8.10 i8.65
(b} Diluted
16 #i |Farning per Share [after extraorditiary jtems)
(8) Basie 3.33 163 7.04 ] 18.69
(b} Dilured
A |PARTICULARS OF SHAREHOLDING -
1 Public Shareholding
- Number of Shares 3784820 | 3784820 1720300 ] 3784820 1720300
- Percentage of Sharcholding 25.23 25.23 34.41 25.23 34.4]
2 _|Promoters and Promater Group Shareholding
a) Pledged /Encumbered
= Number of Shares [+] 0 (4] 0 4]
= Precentoge of Shareo fas n % of the (ot
shareholding of promoter and promoter group) 0.00 0.00 0.00 0.00 0.00
= Percentage of Shares (as a % of the total share)
—fecapital of the company) 0.00 0.00 0.00 0.0 0.00
b} Non-encumberad
- Number of Shares 11915180 ] 11215180 | 3279700 | 11215180 3279700
- Pevcentnge of Dhares {us u % of the ol
shatcholding of prometer and pramoter group) 100.60 100.00 100.00 100.00 100.00
= Percentage of Shares (as a % of the total share]
capital of the compruy) 74.77 74.77 63.59 TLIT 65.59
B |mvE&TOR coMPLANTE - 3 months ended 31/03/2012
Pending at the beginsing of the quartcr MIL
Received durityg the quarter 25
Disposed off during the quarter 25
Remaining 1o the end of the quasrtar MIL

1. The above unaudited financial regults, along with Limited Review Report by statutory Auditors, werc taken on
record at the meeting of the Board of Direetors held an 15th May, 2012 }

2. Provision for tax liability for the current quarter was astimated as Rg.151.00 Lacs on the basis of AZZ2 "Acesunting
for Taxes on Income"

3. The unaudited financial results of the Subsidiary Cotmpsnies M/s. Cosmic Clobal Limited, M/s. Chitraleoot Bteel &
Power Private Limited, Colw Peppers Media Private Limited and T G Logistics Private Ltd have been included in the
Congolidated Financial Results

4. During this Quarter Wind Fartns of the Company have generated 170979 units of Electricity which have been set
off againet the onoumption of Steel Unils in Tamil Nadu

5. Previous Quarter Figures have been tegrouped/recasted wherever necessary to corform to current Quarter figures

By oxder of Lhe Board

‘ [
Place: Chennai Lalit Kumar Tulsyan
Date: 15th May, 2012 Executive Chalrman

az
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Segmentwise Revenue, Results and Capital Employed
under Clause 41 of the Listing Aprecment

PaGE

a2

R3., In Lakhs
Three Months ended
Year Voar
31-03-2012 131/12/2011] 31-03-2011 Ended Ended
{Unandited) | (Onaudited) | [Unauditen) | 31-03.2013 31-03-2011
{Unandited) {Anditad)
Segment Revenue
Steel Division 2693422 25955.49 | 32870.72 96395.76 | 69547.90
SBynthetic Division 4261.96] 3662.62 4036.29 15117.04 | 14940.37
Total 31246 18| 20618.11 26907.01 111512.80 | 84458.27
Leas: Inter-segment Revenue 0.00 0.00 0.00 0.00 0.00
Net Sales/Income from Operations 31246.18 | 29618.11 | 36907.01 | 111512.80 84488.27
Segment Results Profit(+) / Loss ()
hefore Interest and Tax
Steel Division 1891.05] 1006.68 663.85 4691.37 3285.55
Synthetic Division 242,65 220.58 356.46 989.82 850.28
Less:
Interest 1620.90 961.28 426.04 4169.75 2755.30
Totul Profit before Tax 512.80 265.98 594.27 1511.44 | 1380.53
Capital Employed (Segment Asszets-
Segment Linhilities)
Steel Division 28902.25| 27897.71 28858.56 28902.25 | 24465.08
Synthetic Division 547097 5454.83 3693.38 5470.97 | 10032.54
Other un-allocable assets nel
of un-allecable liabilities
‘Total 34373.22 | R33852.54 | 39551.04 343722 | 3449762
L T =7 —-Q f—

Place : Chennai Lalit Kninar Tulsyan

Date : 15/05/2012

Executive Chalrman
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TULSYAN NEC LIMITED
: Regd. Office: 61, Sembudoas Street,

CHENNAI - 600 001
CONBOLIDATED TINATRITED FINANCIAL RIGULTS FOR TAE QUAKTER ENDED 3151 MARCH, 2012

Rs. In Lakha

Three Months ended Year Year

3L Partienlarg Ended Ended
No. 31-03-2012 |31/12/2011) 31-03-2011 31-03-2012] 21-03-2011

(Unaudited) | (Unaudited)] (Unaudited) [Unaudited)] (Audited)
1 [Incame fram i

() Net Sales/Tneame from Operationa 33074.95] 20779.81| 36021.50 11952392 | 81140.04
(b) Other Oparating Iticome 0.00 0.00 Q.00 0.00 0.00

Tatal Tnoome fvom Oparations {nawt)
2 |Total Exponditure

a) Cost of Materials Congumied 19701.69| 18700.97 | 23871,31 | 78671.70 61797.04
h) Prirchinsen of stock in-trade 4447,25 4332.90 2381.37] 15981.02 2381,37
¢} Incrense /Dectease I stock i trada 1246.66 £34.23 4321.98 103892 | (3005.60)
d) Employee benetita expenze 672.06 734.73 658256 251677 2545 B3
m) Power 8 Fuel 2243.92 1743.87 1447.69 728317 5488.58
1) Other Expenditure 2384.63 2072.62 1879.04 6799.45 6575.02
g) Depregiation 258.15 253,20 303,60 101426 964 82
[Tertal (n-g) S0824.36 | 28472.58 | 34887.55 | 11331529 | 76747.05
3  |Proflt from Operations before Other Incctie,
Financs Cost & Execoptional Iteme (1-2) 2120.50{ 1307.35| 1134.35| egoesz| azsase
4 _{Other Iicomea 290,51 0.14 0.79 401.52 179.48
5 {Profit from ordinary activities bafors Flawace
Cout & nal ltems {#+4) 2411.00 | 130745 | 113814 ) ss10,18 457246
6 |Finance Costs 171235 1035.01 432,29 $17d.92 J0us.15
7 K = BTy = i iffor Finance
Cout but befors X 1 Iiems (5-5) 697.74 27342 G42.85 2133.23 1564.31
B |Exceptional [bems - Fxrhange Golv /Lops 11.31 .00 0.00 11,31 126.96
9 JProfit (+)/Loxy {-) from ordinary Agtivities before
tay. [7-8 GHE.43 272.42 642.85 2121.92 1437.35
10 1Tex Expeénses
Current Tax 84.00 50.00 134.00 371.00 200.00
Deferred Tax 67.00 39.00 63.41 216.00 156.22
11 [Net Profit(+)/Loas) from, Activitics
aftar tao (B-10) 538.43 183.42 445.44 | 1534.92 591.13
12 |Bxtraordinary Item 0.00 0.00 0.00 0.00 .00
13 |Not Profit(+)/Losal:) for the pesied (11-13) 538,43 183.42 445,44 | 1534.92 991.13
14 |Share of Profit/{Lonc) of Ansociates 0.00 0,00 0.00 0.00 0.00
15 |Minority Intcrest 26.33 25.69 7.88 46.90 11,37
Net Prefit/{Lasy) wfter taxes, minarity Interast and
16 |ubare of profit/{loss) of wssoriateul13+14+1%) 505.10 i87.73 437,56 | 1488.02 875,76
17 Péia-mj—l-:qﬁi!w_share Capital (Face Value Hs,
10/- each) 1086.99 1083.04 500.00 1036,99 S00.00
18 |Reserves excluding Reval. Resarve 6536 75
19 i |Eatning per Share (before extraordinary iterna)
(&) Bagje 4,03 1.69 8.91 14.12 19.82
(b) Dihated
19 il |Earning per Share (after cxtraordinary itemes)
a) Basic 4.93 1.69 891 14,12 19.52

(b) Diluted

A |PARTICULARS OF SHAREHOLDING

1 |Public Sharcholding
- Number of Sha.res 2784800 3784820 1720500 JTEHAH2) 1720300
- Percentage of Sharecholding 2523 25.23 34.41 25.23 34.41
2 |Promoters and Promoter Group Sharcholding
4] Pledped / Encumbered
- Numbaor of Shares 1] 0 0 Q 0
- Peroentage of Shares (xs a % of the totall
shateholding of prometsr and pramoter group) .00 0.00 0.00 0.00 €.00
- Patentage of Shares jas a % of the total share)
capital of the eampany) 0.00 0.00 0.00 .00 0.00
b) Non-encumbated
= Number of Shares 11215180 | 11215180 | 3279700 | 11215180 3279700
- Pércentage of Shares (a5 % of the total
sharstiolding of promater and promoter group) 100.00 100.00 100.00 100.00 100.00
- Patcentage of Shares (a3 a % of the total share
capita] of the company) 74,77 T4.77 65.59 74.77 65,59
B [INVESTOR COMDLAINTE 3 months ended 31/03,2012
Pending at the beginning of the quarter NIL
Received during the quarter 25
Diispoaed ull during the quarter 25

Femaining ypreastved st the eod of the quarter NIL

I. The above unaudited financiai results, along with Limited Review Report by statutory Auditers, ware talcn on

record at the meeting of the Board of Directora held on 15th May, 2012

2. Provision for tax linhility for the current quartsr was estimated as Rs. 151.00 Lacs on the basis of A27 "Accounting

for Taxes of Incomea"

4. Ine uniaudited financial resylts of the Bubaidjary Comparies M/g, Cosmic Global Litnited, M/s. Chitrakoot Steel &

Power Private Limited, Color Peppats Media Private Limited and T G Logiaties Private Ltd have besn included in the

Consolidated Financial Results

h During thia Quarter Wind Farms of the Company have generated 170979 units of Elgctticity which have been ret

off againzt the consumnption of Stesl Usiits in Tamil Nadu

S. Previous Quarter Figures have been regrouped/recasted whetever necessary to conform to current (hiatter fgures
By order of the Board

s -"':"—O_ _

Placz Chennag " Lalit Enmar Tulsyan
Date 15th May, 2012 Executive Chalrman

a4
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Conaclidated Segmentwise Revenue, Results and Capital Employed
under Clause 41 of the Listing Agreement

Rs. In Lakhs
Three Months ended
Year Year
31-03-2012 [31/12/2011] 31-032011 Ended Ended
(Unaudited) {Ungudited) (Unaudited) 31-03-2012 | 31-03-2011
[Unandited) {Audited)

Segment Revenne
Steel 28054.83| 27416.70 33648.88 | 101339.82 | 72124.59
Synthetic 4261.96] 3662.62 403629 15117.04 ] 14940.38
IT enabled Services 319.65 303.12 192 96 1056.81 624.97
Logistics 647.71 623.47 0.00 2326.22 0.00
Media 81.60 (1.55) 37.76 85.55 33.04
Total 33365.45 | 32004.36 37915.89 | 119925.44 | 87722.97
Less: Inter-segment Revenue 0.00 0.00 2.00 0.00 0.00
Net Salee/Income from Operations 33365.45 | 32004.36 | 37915.89 119925.44 | 47722.97
Segment Results Profit(+} / Logs ()
before Interest and Tax
Steel 2060.27]° 974.60 742.88 5310.38 3546.98
Synthetic 242.65 220.58 356.46 989.82 £50.28
IT enabled Services 127.60 110.29 33.82 312.90 46.60
Logistics 15.62 17.14 0.00 54.14 0.00
Media (44.36) (15.18) 1.98 (68.40) 1.63
Legs:
Interest 1713.35 1033.01 492.29 4476.92 3008.15
Total Profit before Tax 636.43 272.42 642 85 2131.02 1437.34
Cupital Employed (Begment Agsets-
Segment Liabilities)
Steel 32205.54] 30175.23 30815.64 32205.54 ]| 24465.08
Synthetic 9470.97] 5454.83 3693.38 3470,97 | 10032.54
IT enabled Services 539.04 D88.21 267.02 539.04 380.12
Logistics 77.56 71.04 0.00 77.56 0.00
Media o7.41 39.96 34.26 5741 35.86
Other un-allacable agsets net
of un-allocable liabilities 0.00 0.00 0.00 0.00 0.00
Total 38350.52 | 36029.27 | 34810.30 38350.562 | 34913.60

Place : Chennai
Date : 15/05/2012

By Ozder of the Board

% -7

L

Lalit Kumar Tulsyan
Executive Chairman
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TULSYAN NEC LIMITED
Regd. Office: 81, Sombudosa Street,
CHENNAI - 600 001
Clause 41 of the Listing Agreemant
Statemnent of Assets and Ligbllities Rs. In Lakhs STANDALONE
articulars 31-03-2012 31-03-2071
(Unaudited) {Audited)
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS:
(3) Share Capital. 1086.99 500.00
b) Reserve and Surplus 858677 6508.01
(¢ ) Money received against share warrants :
Sub-total - Sharehoiders' funds 9673.76 7008.01
Share application money panding allotment
Non-current Liabilities
(a) Long-term borrowings 22152.74 8187.06]
(b) Deferred tax liabilites (net) 1538.11 1538.11
(¢ ) Other long-term liabilities 1377.67 104.35
(d} Long-term pravisions 226613 2085.91
Sub-total - Non-current [fabilities 27334.85 11915.43
Current Liabilltias
) Short-term borrowings 21025,80 18483.43
b) Trade Payahlas 24844,50 4134.71
c ) Other Current fiabilities 738.26 11325.09
{d) Shon-term provisions 603.40
Subtotal « Current liabillt 47211,95 33943.23
; i A BILITIES '84220.36] D2866:67
ASSETS
Non-current assets
(a) Fixed Assets 30727.94 14647.49
(b} Non-current investments 834.88 777.14
(c ) Long-term loans and advances 792.30 3478.63
d) Other non-current assets 1078.36 1785.56
Sub-total - Non-current Assets 33433.48 20668.82
Gurrent Assets
{2} Current Investments 137.68 101.53
(b} Invantories 8763.00 12694.43
¢ ) Trade Receivables 34360.86 13546.80
(d) Cash and cash equivalents 2059.93 2060.00
(e) Short-term loans and advances 1687.99 3775.09
(f) Other non-current assets 3877.52
Sub-total - Current Assets 50786.88 32177.85
ASSE 4220:36 2866.57

Place : Chennal

Date : 15th May, 2012

By order of the Board

Lalit Kumar Tuisyan
Exacutive Chairman

ae
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TULSYAN NEC LIMITED

Regd. Office: 81, Sembudoss Street,

CHENNAI - 600 001
Clause 41 of the Listing Agreement

PaGE

Statement of Assets and Liabilities Rs. In Lakhs Consolidated
Particulars 31-03-2072 31-03-2011
{Unaudited) {(Audited)
EQUITY AND LIABILITIES
1|SHAREHOLDER'S FUNDS:
(a) Share Capital 1086.99 500.00
b) Reserve and Surplus 8620.18 617210
¢ ) Money received agalnst share warranis 0.00 0.00
Sub-total - Shareholdars’ funds 9707.18 6672.10
2|Share application money pending allotment 50.00 50.00
3|Minority Interest 61.57 75.41
4|Non-current Llabilities
(2) Long-term borrowings 24467.34 9937.06
b) Deferred tax liabilites (nat) 1538.11 1436.23
¢ ) Other long-term liabilities 1377.67 104.35
d) Long-term provislons 2266.13 2101.70
Sub-total - Non-current liabilitiag 29649,25 13579.34
5)Current Liabilitias
(2) Shert-tarm borrowings 21853.88 18347.33
(b} Trade Payables 25189.52 440816
(¢ ) Other current liabilitieg 1077.49 11377.38
d) Short-term provisions 623.73
48744.62 35132.87

Substotal - Current liabllities

O QUITY AND.FIABIETTIE

88212.62:]

5550972

ASSETS

Non-current assets

ry

P

a) Fixed Assets 32531.21 16402.74
(b) Non-current Investments

(¢ ) Deffered Tax Assat (Net) 104.01 o
(d) Long-term Toans and advances 881.45 3519.63
(e) Other non-current assets 1246.79 1964.66

Sub-total - Non-currenf Assets 34763.46 21887.03

Current Assets

(a) Current Investments 146.91 102.33
(b} Inventories 9268.87 13152.03
(¢ ) Trade Receivables 35492.34 14145.63
(d) Cash and cash equivalents 2146.85 2151.08
(&) Short-term loans and advances 2003.01 4071.62
(F) Othcr non-current assets 4391.18

Sub-total - Current As
LOYTALG ETS

53449.16

JTAL - ASSET!

B88212.6,

Place ; Chennai
Date : 15th May, 2012

By order of the Board

L__—-T'—-"'T—'-Q- —

Lalit Kumar Tulsyan
Executive Chairman

ar



