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Manubhai & Co.
Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To,
The Board of Directors,
ZYDUS WELLNESS LIMITED

We have audited the quarterly financial results of ZYDWS WELLNESS LIMITED for the guarter onded
31% March, 2012 and the year o date financial results for the period frem 17 April, 2011 to 31" March,
2012, attached herewith, being submitted by the company pursuant to the requirement of clause 41 of the
Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Fromoter
Group Shareholding” which have been traced from disclosures made by the management and have not
boen audited by us. These guarterly financial results as well as the vear to date financial results have been
prepared on the basis of the interim financial statements, which are the respansibility of the company's
management. QOur responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 75, Interim Financial Reparting, issued
pursuant to the Companies (Accounting Standards) Rules, 2006 a5 por Secnon 211(3C) of the Companies
Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards reguire that we plan and perform the audit to obtain rcasonable assurance about whether the
financial results are free of material misstatemment. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An addit also includes sssessing the accounting
principles used and significant cstimates made by management. Wo boehoeve that our audit provides a
reasonable basis for our apinien,

In our opinion and to the best of our information and according to the cxplanations given to us these
quarterly financial results as well as the year to date financial results read with notes:

{i) are presentad in accordance with the requirements of clsuse 41 of the Listing Agreement in this
regard; and

{if) give a true and fair view of the net profit and other financial information for the quarter ended 31%
March, 2012 as well as the year to date financial result: for the period from 1% April 2011 to
31" March 2012.

Further, we also roport that we have, on the basis of the books of account and other records and
information and explanaticns given to us by the management, also verified the number of shares as well as
percentage of sharcholdings in respect of aggregate amount of public shareholdings, as furnished by the
company in terms of clause 35 of the Listing Agreement and found the same to be correct.

For Manubhai & Co.
Chartered Accountants
Registration MNo. 106041W

e

{Kaushik C. Patel)
Partner
Date : May 9, 2012 ‘ Membership No.: 30083

Place: Ahmedabad

2nd Flpor, ‘B' Wing, Fremium House, Near Gandhigram Rly. Station, Navrangpura, Ahmedabad - 380 008, Gujarat, India.
Phone ; 26580956, 26580966, 26582484, 26585064 Fax : 91-79-26583573 E-mall . into@manubhaico.cam
Website © www.manubhaice.com
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Manubhai & Co.
Chartered Accountants

Auditor's Report on Consolidated Quarterly Financial Results and Consolidated Year to
Date Financial Results of the Company Pursuant to the Clause 41 of the Listing
Agreament

To,
The Baard of Directors,
ZYDUS WELLNESS LIMITED

We have audited the consolidated gquarterly finaneial results of ZYDUS WELLNESS  LIMITED
{‘the Company’) (in which the financial results of M/s. Zydus wWellness-Sikkim are consolidated) for
the quarter ended 31% March, 2012 and the consalidated year to date financial results for the period from
1% April, 2011 to 31™ March, 2012, attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement cxcept for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. These guarterly linancial results as well as the
year to date financial results have been prepared on the basis of the interim {inancial statements, which are
the responsibility of the campany’s management, Qur responsibility is to cxpress an opinion on these
financial results based on our audit of such interim financial statements, which have hcen prepared in
accordance with the recognition and measurement prineiples laid down in Accounting Standard (AS) 25,
Interim Financial Reporting, issucd pursuant to the Companies {Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Acl, 1956 and other accounting principles generally accepted in india,

We conducted our audit in accardance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasanable assurance about whother the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for aur opinion,

In our opinion and to the best of our infermation and according to the explanations given to Us these
consolidated quarterly financial results as well as the consclidated year to date financial results read with
notes thereon:

(i) are prescnted in aceordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

{ii) give a true and [air view of the net profit and other financial inforrmation far the quarter ended 31%
March, 2012 as well as the year to date financial results for the period from 17 April 2011 to
31" March 2012

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verifiod the number of shares as well as
percentage of sharcholdings in respect of aggregate amount of public shareholdings, as furnished by the
company in terms of clause 35 of the Listing Agreement and found the sarme 1o be correct.

For Manubhai & Co.
Chartered Accountants
Registration Mo, 106041W

kel

{Kaushik C. Patel)
Partner
Membership No,: 30083

Place: Ahmedabad

Date: May 9, 2012
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