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KITEX GARMENIS LIIMITED

MtNuTEs oF THE 2or{ aNNUAt GENERAL MEETTNG
HELD AT THE REGISTER€D OFFICE OF IHE COIVTPANY

oN 3orH MAY 2or2 AT to a,M,

6. Mf, Lrju V Rajan Kor61h, Panner, Kotalh
7,  M€mb€FpEsent inpe60n
L Membe6 pesent by prcxy

- chaiman & Managirg Onedor

Direclor - F na.c6 / Company Sec€lary
& Co. Stalltory Audilofs

lhat the quorum lor lhe meeiing was pres€nl, Chaiman comm€nced the

2, R.lolutlon to condole the demis. of Mr. M CJacob:

ThemembeEwere inlomedlhat Mr M CJ.cob, DEctorofthe Company passed away on 56
June,2011. On behalf oi the Board of Diecto6 pof. E td paulose paid rich t buies to Mr. M
C J.mb, lhe llustrious Founder - Chaiman ot the Kilex Group of ComDanies Th€n lhe
followi.g resolutof was passed to condo e hisd€mise:
'The 2Ob AnnualGene€ Meeling ofthe Memb6re of Kiiex caments Ltd. hed at the Factotu
Prehises or lhe Company, Kizhakkambatam on Wednesday the 3Oh May 2012 at 10 a ;
express lhei heartrell condo ences upon the sad d€m se of Sh; M C Jacob,jtusrfous Fou;de;
dnd Cra .mar^o ' "e  K ter  c -oLp d  Corpa lA  who @s the  ,  6 t  e (  p  e -  o , re  hg t -e6 t
foT- ro l lheGo/ ro tKea l€ lo .oenq .ebes t rus tna is ta .d€- rep .eneu ,anaeq .e4 , t - .
uonoanvsec€rary roconvev , .edeepco.cerdr t€e i rgso ,sorowto thebe.eaveo,ar  y
Tre merbeG sr@o lp a- a rar ot r€jped ro Mr V C .r@b and s,elly p,ay-o th.. rte
oeprnedsou may rest n pea@8nd heaventvbi5s

Notice @nveninglhe meeting was lak6n as read. ffi



The Chaiman ene.ded wam grcet nqs to lhe members an'l exoressed hishaoDn*slhatlhe
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his mnfiden€ that the Company wolld lmprcve ls perJormane ln lhe @mmg

5, Adoption of Direclo6 Report, AnnualAccounts & Audito6'Report

The Chaiman present€d the Dnecbrs Repon the audted Annual Ac@unls and the Aldlofs

Repon for consid€rato. and adoplion bv the membeB

Wilh the co.senl of the membeF presenl al the abo@ documenis we€ taken as €ad and

lhe Chaiman moved lhefolowinq reso ulio.:

"RESOLVED that the Dkectore' Repon, lhe audled Annua Accounts and the AudiloB Repon

fortheyear ended 31'l March 2012 be and are he€bv adopred

lvr A€vodakshan Na r semnded th€ resoluton

Dunng $e discusslon thatlollowed necessarycarlicalionsw6€lumshedlolhefrefrb€re'

The Chaiman lhen pul the resolltion lo vote a.d declared il as'p:ssed unan mously
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6. Decl.r5lio.of Dividend

Propos€d by: M. Thejus.P R.
Seconded byr l\r K P Lpson

RESOLVED thal lhe oivdend as re@mnended bv th€ Boad of D rcctoE for lhe vear
ended 31.03.2012 at_the rate of 60 percenl of the pad up eqliry share @plal ol ihe
comodn/ rbo oa 5e pe'sl'a e o 'a(e '!1 " o'Fe I oe dnd s l'" tbldedard for palr ent
; mce'sn"rrc de 5 {hce naYecrppecr o " Ressrero'Verbe6 as o- le 30th d:v

TheChairman pylthe reso ution to vole and d€clared il as passed unanimously

7. R€appoinhentol Prof E M P.ulose as Direcror
Proposed by: Mr. AEvindakshan Nan

Seconded by: Mr K P LPson

REsoLVEothatPof .E)M Pauose € t idngbyro la l ionbeand ishe€byrc_appontedasa
Direclo.Liable lo €tue by rolallon.

Thechamaf pltthe rcsoutionlovole and dslared the sameas passed unanimousLy

8. Re.ppointneni of M/5. Kolalh &co. asaudiloF

Poposed by: Mr.c K Gop oalhan
Seconded by: Mr Thelus P R

RESOLVED

(jD

lhal M/s Ko ath & co Chanered Accounlanls, relning audito6 be and a@ hereby
reaoDoinled. as Audllo6 to hod otf@ Ircm the concluson oi lhis Annual
Genera lMeet ing l i l  lheconc lus ionof  thenex lAnnua lGeneG Meetng.and

that ihe Boa.d of oireclors be and is herebyautho sed lofixlhe @mune€lion ot.
the Aud 106 on recommendaton of lhe Audit Comm ltee

oul the reso ulion bvole and d6la€dthesame as passed un.nmousrv



g.Re'oppointmeni ot Mr. Sobu M locob os Monoging Dnector

Nlr. AkshayAgatua moved the fo owing as an otdinary Resolulion:

'RESOLVEDTHAl pu6uant lo lhe provisions ofseclion 198 269,309, read with schedule

xll and al other appicable provlsons, if anv of the Companes Act. 1956 {ncludi'g anv

slarutory mod f€tion or €-enadhenl lher€of for ihe fime beng n for@) lhe companv

hereby approves lhe re-apponlmenl ol Nlr' Sabu li,| Jacob as Mafagng Di€clor of lhe

Company ior a period ol three vears with efiect liom 16ri augusl 2012 on the iollowinq

1 SaLary and al owanc€s

a) conlnbuton to povdenl
enent these either s ngy
TaxAct  196r .

fund, Supe€nnuation iund or annuly iund lo the
or put togelher are nol laxable under lrre Income

b) GEtuly payabe al a rate nol exceeding h:lf monlh's salary
compl€led yearol setoice. and

c) Encashmenl of leave atlhe end ol lhe lenure.

3. Commisson, subject to the condllion thal the lotal remunedlio. consisling of
salary. alowances pequslles and mmmssion shalnol ex€ed 5% ofthe net
profit ol the cofipany lor any fnancial year computed n accordance with th€
provlslons oflhe companles Acl

'RESOLVEO FURTHER THAT lhe Board oi D rectoc ol lhe Company be and is herebv

aulhorzed to aLler or vary lhe lerms and conditons of lhe sad €-appoinlmenl incLuling

remlne6lion, so long as it does nol ex@€d the liml speclfied under Schedule Xll of lhe

Compan iesAc l  l956oranymodfca tonor€_enactmen l lheeof fo r the l imebe ing  n lo rce

and also 10 do al slch acts deeds. malleE and thngs as may be consdered ne@ssary.

des rabLe orexpedienl to give eifecl lo lh s resohton'.

Mr. C KGopnathan se@nded Ihe resoulion

The cha man pll the .esoLution to vote and decared ( as passed unanmousry



i 0 .  AFpo in tmcnt  o f  Mr ,  C Mobro  ,s  D i rec to r -  F ih .bcc :

[rr. The]us P R moved lhe following as an O.dinary Reslution:

'RESOLVED THAT lhe Company hereby approves ihe appointnent of tvr. C Mohan as
D rector - F nance €fieci ve irom 4!i J!ty, 201 1 ior a penod of i\ro yea6 or lit he retres by
mlalion, wh chever is ead ef, on the fo lowinq remune€lio.:

{1) Sa ary; Arlowances and Perquisiies

Rs 150 000 permonth for lhe iiEt 12 months and
Rs. 1 60,000 Per month for the refia ning pef od oth s tenure

(2)3onus: Notexceeding Rs.6,00,000 Peryear, as deoided by rhe lraneg ng D.ector
The abore €muner.lloi shallbe payable to hm as minimlm @hunerauon n ihe event of
absen@ orinad€quacy of nelprcfil in any fnancjatyear.

Provided that the abo€ appontrnenl and remlneration shalt be subject lo the prcvtsions oi
Sec t ion193,269.309readwi lhScheduteX andato therappt ic .beprov is io* l r *v , l r t .
Compan es Acl 1956 (i.dudhq anystaturory mod ticalio. or re enaclmenl thercoftorihe lifie

Mr. Arov.doksho. Noi seconded the re5otlton.

TheChaman pll the reso ution Io vote and deoared it as,passeo unan fious y

Mr. AkshayAq8Na proposed vote ot thanks Io the galhenng.

The Cha rman te.m naled the m€€ring et j1.3O a m

^n( )<,
Cha ma. & Managing Onector


