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LIIVIITED REVIEW REPORT

We have rev ewed the accoTnpanying statement of unaudited standalone financial
results ("Statement") of Alicon Castalloy Limited (the Company) for the quarter
ended 30.06 2012, prepared pursLrant to Clause 41 of the List ng Agreement except for
the dlsclosures regarding'Pub ic Shareholding and'Promoter and Promoter Group
Shareho ding which have been iraced frora d sclosures made by the management and
have not been audited by us Thls statement s the responsibi ity of the Company s

management and has been approved by the Board of D rectors n its meeting he d on
3007.2012 Ouaresponsbiltyistoissueareportonthesefnancia staiements based on

We conducted our review in accordance with the Standard on Rev ew Engagement
(SRE)2410, Revewof lntermFinanca lnformation Performed by the ndependent
Aud tor of the EnUty issued by the nst tute of Chartered Accountants of lnd a. Th s
standard requires that we plan and perform the revlew to obtain moderate assurance as
to whether the financia statements are free oi mater a misstatement A rev ew s limited
prmari y to inquires of company perconne and analytca procedures app ed to f nanc a

data and thus prov des ess assurance than an aud t We have not performed an aud t
and according y, we do not express an audlt op nion

a) The quarter end nventory has been determ ned by physica verifcation by the
Company's manaqement We have re ied upon management confirmation to that
effect

b) The cost of ernployee benefits ike gratuity, eave entitements etc. are not strictly n

accordance with the actuaria valuation method prescribed under Accountno
Standard (AS) 15 -'Empoyee Benefts' notfled under Companies (Accountng
Standard), Rules, 2006. The effect of shoruexcess provision ls believed to be not
materla and w I be prov ded for at the year-end by the Company

c) As evident from Note 3 to the accornpany ng Siatennent provis on for the ncome
Tax is on an est mate basis and not strlct y in accordance with the prov s ons of the
Account ng Standard (AS) -22 - Account ng ior Taxes on lncome' notified under
Companies (Accounting Standard), Rules, 2006. The elfect of shoruexcess prov s on,
if any has not been determlned by the Company
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4. Based on our review conducted as above and subject to our remarks above, nothing else has

come tq our attention that aauses us to be!ieve that the accompanying statement of
,rn-.'arJltei st"naat"ne financial res!lts, generally prepared in accordance with applicable

"""o-tinq 
st"nOara. nolified unoer tne Compan'es (Accourirng Siandaros) RLles 2006

,na Jn"' i""oon'""o 
"ccoJnrng 

praclices and polc'es nas rot disc oseo Ihe nlormitior
ieourrea to re asctosea tn terms of clause 41 of the Listing Agreement including the manner

in whrch t s to be drscloseo, or lhal iI conlains any natenal misstatemert'
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