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TO THE BOARD OF DIRECTORS OF
BHARAT GEARS LIMITED

We have reviewed the accompanying statement of Uneudited Financial Resulis of BHARAT GEARS
LIMITED (“the Company™) for the quarter ended Fune 30, 2012 (“the Statement™). This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
tesponsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review 1o obtain moderate assurance as io whether the Siatement is free of material
misstatements. A review is limited primarily to inguiries of Company personne)] and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an andit
and accordingly, we do not express an opinion.

Based on our review conducted as stated above, nothing bas come to our attention that causes us to
helieve that the accompanying statement of the unaudited financial results prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be dizclosed in terms of
Clause 41 of the Listing Agreements with the stock exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public sharehelding and the number of shares as well as the
percentage of shares pledged/encumbered and nom-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements from the
details furnished by the Company’s Management and the particulars relating to undisputed investor
complaints from the details fumnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chariered Accountants
{Registration No. 117365W)
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Saira Nainar
Pariner
{Membership No. 040081)

MUMBAI; July 26, %
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BHARAT GEARS LIMITED
Registered Office : 20 K.M. Mathura Road, P.O. Amar Negar, Faridabad - 121 003. {Haryana).
STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2012 il
. .in lacs
Quariar Quarter Quarter Previous
ended ended ended year ended
Sr.No. Particularm 30dund2 | 31Mar1z | 30-Jun-it | 31-Mar12
(Unaudited} | (Unaudited) {Unaudited) (Awydited)
4 Income from operations
(@) Mat Sates/Incoms from operationa (net of excise duty} 9,899 11867 9,725 42,4056
{b) Other Operating income 150 222 135 851
Total income form ow’aﬂom (net) 10,049 11,882 9,550_ 43,056
2 | Expenses
(@) Gostof Materials Consumed 5,084 5,395 5,272 22613
(b)) Changes in inventaries of finished goods and werk-in-progress {209) 387 (131) (632)
(c) Employees benefits expense 1,444 1,369 1,413 5,542
{d) Power and Fuel 940 902 761 3,250
(9) Depreciation and Amortisation expensa 281 284 255 1,078
() Other expenses 1,961 2,305 1,747 7,808
Total expenses 9,501 10,842 9,317 39,699
3 [Profit from Operations befora Other income, finance cosie and
exceptional kems (1-2) 548 1,247 543 3.357
4 | Other income -7 21 ar 588
5 |Profit from ordinary activities before finance eosts and exceptional
itarng (3-4) 765 1.268 580 3,945
6 ]Finance Cosls 310 350 280 1,269
7 |Profit from ordinary activities after finance costs but before
Wﬂoﬂd itama (5-8) 455 a18 300 2,676
8 |Exceptional tems - . . .
9  |Profit from Ordinary Activilies before tax (7 + 8) 455 218 300 2676
10 [Tax expanse 153 322 105 817
11 |Net Profit from Ordinery Activilies efter tax (3 - 10) 302 598 195 1.85¢
12 |Extracrdinary ltems ( net of tax expense ) - . ; )
13 |NetProfit{ 11 -12) 302 596 1856 1.859
14 |Psid up equity share capital 782 782
(Face value *. 10/- par share) 782 782
15 |Reserves excluding Revaluation Reserves as per balance sheet of
previous accourniting year
6,054
16. | Eamings Per Share (before Extraordinary tems )
(of* 10 /- each (" not annualised)
(a) Basic and Diluted *2.85 «7.58 “248 23.83
18.ii | Earmings Per Share (after Extracrdinary items )
{of * 10 /- each (* not annualised)
(a) Basic and Diluted * 3,86 + 750 tn48 3.6
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