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STYROLUTION ABS (INDIA) LIMITED
(Formerly INEOS ABS (India) Limited) Q STYRO L U T I O N

REGD. OFFICE ; &th FLOOR, ABS TOWERS

OLD PADRA ROAD, VADCDARA 390 007 o
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND BIX MONTHS ENDED g’u'-‘%’% Success. Together‘
PARTI Rs. in Lacs
Sr. 3 months |Preceding ¥ Corresponding| Year 10 date | Year to date| Previous
INa. saded th 3 th fig for | fig for | ysar ended
30.06.2012 ended ended current | the previous| 31.12.2094
PARTICULARS 31.032012 | 30.06.2011 0 period yaar snded
the pravious onded 30.0€.2011
year 30.08.2012
[Unaudited) | {Unaudiied] | [Unaudited) | (Unaudiied] | (Unaudited] | [Audiied)
1| Income from aperations .
a) Net sales 7 income from operaions (Nel of eéxcise duty) 23,501.50 | 23)553.65 2002388 | 47,14515) 4071186 | 82546.35
k) Other operating mcome 7.64 27.81 5.78 3545 2611 283.65
Totsl income from operations (net) 2359014 | 2358148 2002053 4718080 4073779 | 82,840.00
2iExpanses
a) Cosl of materials consumaed 18,569.99 1741833 16,552.35 | 35,086.32 | 30.90031 63,087.54
b) Purchasas of stock-in-irade - - - - - -
) Changes in invenlonias of Ainished goods and work-i-rocess e 528.95 (1,223.31) 80194 | (180288 (2.011.08)]
c) Employee banefits sxpensa 0683.24 664¢.28 846.17 1.352.52 1,24522 2,575.06
dj Depreciation and amortisation expense 329.13 327.36 353.72 83049 700.87 1,384.00
e} Other expenses (Any item excesding 10% of the tolal sxpenses relating 260643 2,884 .78 2.228.31 §,191.18 4985489 0,979.56
to continuing operations 10 be shown separately). )
22,480.58 21,627.08 18,550.24 44,087.6¢ 35.908.00 75,925.09
Profit/{Loss) from operations before other income, finance costs and]
1,138.58 1,954.38 2,071.49 3,000.04 4,828.09 6, 714.94
28547 %2319 273.02 889.66 51933 1,033.28
1,404.03 2an.st ,344.43 18l §,348.22 7.740.29
NIL NiL NIL NIL NIL NIL
1,404.03 23711 51 2,344.43 3,781.60 5,M8.32 7.748.29
NIL NiL NIL NiL NIiL NIL
1,404.03 3TV 8T | 2,344.43 378080 5.548.32 T.744.29
405,00 770.00 750.00 1.175.00 174500 235185
908 1,007.57 1,584.43 2,800.80 380332 5,390.54
NI NiL NI N | NiL NIL
999.03 1807.57 1,504.43 2,800.80 3,603.12 5360.84
1,758.56 1,758 56 1.758.58 1,754.56 1,758.58 1,758.56
o
36,240.98
5.68 .14 8.01 14.82 2040 30.60
5.8 .14 9.01 14.82 2049 30.88
ARTER AND SIX MONT L
A months | Preceding 1} Corrwaponding| Year to date | Year t0 date| Previous
. - anded h 3 th figy for | fig for | year ended
p 30.08.2012 anded onded current | the previous| 31.12.2011
PARTICLLARS 31,03.2012 | (30.06.2011} In period yoir sanded
IS'- . the pravious ended 30.0¢.2011
No. ; yoor 1 30.08.2012
A |PARTICULARS OF SHAREHOLDING o
1{Puttic shacehoiding o
- Number of shares 22283845 | 2228 845 2809020 | 2.228.045 T8N 820 2631920
- Py gn of hrg ‘ 1267% 12.0™ 10.8™% 12487% 18.67% 16.67%
2| Promoters and P Group Sharsholcing
a) PledgedEncumbered
. ~ Number of shares N ¥ ML NiL . NiL NIL NI, NiL
- Percentage of shares (as a % of the lolal sharehaoiging of
promoter and promoter group) NIL ML ’ NIL NIL NIL NIt
- Fercantage of shares (85 a % of the lots! shars capital of the Company NiL NI ML - NIL NIL NIL
b) Non-encumbered
- Numbar of shares 15,356,780 | 15,388,780 14,853,705 | 15,356,780 | 14,853,705 | 14,853,705
- Parcentage of shares (a5 2 % of the lota) sharehoiding of
Promater and Promoler group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percaniage of shares (a5 a % of the lotal share capital of the company 87.33% B87.33% 83.33% 87.33% 43.232% 831.37%
Particulars S Monthe snded 30,08.2092 |
[BINVEETOR COMPLAINTS
Perxiing at the beginning of the quarter - -
Received during the quarier -
Disposed of during the quarler . -
Remaining unresolved at ihe end of the quarter .
NOTES:
1 The Statutory Auditors of the Company have carried out a imited review of the resuits for the quarter ended Jurie 30. 2012, The imited review repon doas nat contain anyl
modification or qualification,
2 The above results were reviewed and recommenced by Ine Audit Committae and approved by the Board of Di of the Company st their ngs heid on
Juty 24, 2012,

3 Company's name has been changed io STYROLUTION ABS (INDIA) LIMITED after getling app | from Regi of Campanies, effective 15t May. 2012,
4 The operations ol the Company are in “Highly Spacialsed Engineering Thermoplastics” segment onty.
5 __ The figures of the previous year/period have been regrouped /tedassified wherever necessary.
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STYROLUTION ABS (INDIA) LIMITED
(Formerty INEOS ABS (India) Limited)

Standalone Statement of Assets and Liabitities

As at As at
current half year end previous year end
Particuta 30.06.2012 31.12.2011
ardicurars Unaudited Audited
Amount Rs. Lacs Amount Rs. Lacs
A |EQUITY AND LIABILITIES
1 [Sharehoiders' tunds
{a) Share capital 1,758.56 1,758.56
(b) Reserves and surpius 38,855.58 36,248.98
Sub-total - Shareholders’ funds 40614.14 38,007.54
2 |Non-current limbllities
(a) Deferred tax liabilities (net) 1,744.97 1,814.37
(b) Cther long-term liabilities 678 6.77
(c) Long-term provisions 1,473.50 1,473.50
Sub-total - Non-current liabilities 3,225.26 3,294 .64
3 |Current liabllities
{a) Short-tamm borrowings (Acceptances) 13,759.68 13,059.06
{b} Trade payables : 2,740.87 1,922.35
(c) Other current liabilities 2,584.14 2,276.11
{d) Short-tearm pravisions 18.33 852.84
Sub-total - Current Habilities 19,103.02 18,110.36
TOTAL - EQUITY AND LIABILITIES 62.942.42 §9,412.54
B |ASSETS
1 [Non-currant assets :
{a) Fixed assets 14,075.57 . 13,981.78
(b) Non-currant investments 4501 . - 4.50
(c) Long-term loans and advances 3824186 345177
(d) Otner non-current assets 11.62 11.62
Sub-total - Non-Curvent assets 17.715.85 17,449.67
2 |Current assets _
. (@) Current investments - 455642 | 1013268
{b) taventorias - 10,994 21 ’ 9.465.99
{c) Trade receivables 13,588.01 | : 12,389.12
{d) Cash and bank baiances 4964 85 6.319.76
(@) Shon-term loans and advances 11,010.59 3,520.41
(fy Other current assets 112.48 131.91
Sub-total - Current assets 45,226.57 41 962.87
TOTAL - ASSETS 62 942.42 5§9,412.54
By r of the Board
o \tlace: Vadodars z GR%&T

_\: Date : July 24, 2012 MANAGING DIRECTCOR
L0
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India
Review Report
To the Board of Directors

Styrolution ABS (India) Limited

(formerly Ineos ABS (India) Limited)

We have reviewed the accompanying statement of unaudited financial resuits (‘the Statement’) of
Styrolution ABS (India) Limited (‘the Company") for the quarter ended 30 June 2012 and the year
to date results for the period 1 January 2012 to 30 June 2012, except for the disclosures regarding
‘Public Shareholding® and *Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors of
the Compeny in their meeting held on 24 July 2012. Our responsibility is to issue a report on these
financial statements based on our review. The financial results for the three months ended
31 March 2012 included in the statement were reviewed carlier by the then statutory auditors of the
Company whose repart has been furnished to us and has been relied upon by us for the purpose of
out review of the statement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o
believe that the accompanying statéement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co.
Chartered Accountants
. - : Firm's Registration No: 101248W

v \.V\’" A
Vijay Mathar
Partner
24 July 2012 Membership No: 046476



