Dhirubhai Shah & Co. |

Chartered Accountants;,
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Near Mithakali Circle, Ellisbridge,
Ahmedabad-380006, '

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
- ASHIMA LIMITED o

2) The coinpany has prepared financial statements based on. going concern basis,

Based on our review conducted as above, except what is stated in the previous paragraph, nothing -
has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement. ' L : '
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