Ref: GTLICDR-NCD12012-131220 August 141312

BSE Ltd

Phiroze Jeejeebhoy Towers,
25th Floor,

Dalal Street, Fort,

Mumbai 400023,

Madam/Sir,

Re: Restructurin of Rated Redeemable Non-Convertible Debentures issued b
GTL Limited

1. We, GTL Limited (the Company), having our Registered Office at ‘Global Vision’,
ES-Il, MIDC TTC Industrial Area, Mahape, Navi Mumbai - 400710, have issued
14,000 Rated, Redeemable, Non-convertible Debentures (NCDs) each of face
value of % 10,00,000 (Rupees Ten Lakh only) (Existing Face Value) aggregating
< 1400,00,00,000 (Rupees One Thousand Four Hundred Crore only) (details of
which are set out in Schedule | hereto). IDB] Trusteeship Services Limited
(Debenture Trustee) is currently acting as the Debenture Trustee in connection
with the issue of the NCDs. '

2. The Company has been referred to the Corporate Debt Restructuring (CDR) forum
for restructuring of its debt obligations. Pursuant to various discussions in the CDR
forum, the

financial restructuring scheme has been approved by the CDR
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A=B+C

where:

'A’ represents the Revised Face Value;

'B' represents the Existing Face Value; and

'C’ represents an incrementaj amount such that an equal amount of the Unpaid
interest which is Proposed to be added pro rate to the Face Value of each NCD.

We await your response to this letter to enable us take further steps in this regard.

Yours truly,
for GTL Limited

Vidyadhar Apte
Company Secretary_ Sr. Viée President — Treasury

Encl: as above.
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SCHEDULE |

Details of the NCDs
1. The NCDs were issued the company in six series:

(@)  Series | allotted on 3 February 2010, for 3 maximum issue size of Rs.2,350.0
million, to be redeemed at the expiry of 36 months from the date of allotment,
carrying a coupon rate of 9.95%; .

(b)  Series Il allotted on 3 February 2010, for a maximum issue size of Rs,
2,350.0 million, to be redeemed at the expiry of 48 months from the date of
aliotment, carrying a coupon rate of 9.95%;

(€)  Series NI allotted on 3 February 2010, for g maximum issue size of Rs.
2,300.0 million, to be redeemed at the expiry of 60 months from the date of
allotment, carrying a coupon rate of 9.95%;

(d)  Series IV aliotted on 15 February 2010, for a maximum issue size of Rs.
2,350.0 million, to be redeemed at the expiry of 36 months from the date of
allotment, carrying a coupon rate of 9.95%;

{e)  Series V allotted on 13 February 2010, for a maximum issue size of Rs.
2,350.0 million, to be redeemed at the expiry of 48 months from the date of
allotment, carrying a coupon rate of 9.95%; and

(f) Series VI allotted on 15 February 2010, for a maximum issue size of Rs.

2. The NCDs are listed on the BSE Limited and bear ISINs as under.

NCD BSE
(jeries ISIN Code
Series | INEO43A08017 [ 946494 |
Series Il | INE043A08025 | 946495
Series Ill | INE043A08033 | 946496

Series IV__| INEO43A08041 | 946521
Series V_ [ INEO43A08058 | 946522
| Series VI | INE043A08066 946523 |
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