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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
GULF OIL CORPORATION LIMITED

1. We have reviewed the accompanying statement and applicable notes of “Unaudited Financial
Results of GULF OIL CORPORATION LIMITER (“the Company™) for the quarter
ended June 30, 2012 (“the Statement™), in which arc incorporated the results of the
Lubricants branch which have been reviewed by other auditors. This Statement is the
responsibility of the Company’s Management and has been spproved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perfonn the review to obtain moderate assurance ag
1o whether the Statement is free of material misstaternents, A raview is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3 Based on our review conducted as sitated above and the limited review report received from
the Branch Auditors for the Lubricents Branch, nothing has come to our attention that causes
usg to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required io be disclosed
in terms of Clause 41 of the Listing Agreements with the stock exchanges, including the
manner in which it is to ba discloged, or that it contains any material misstalement,

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledped/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clanse 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Regxsﬁhon No.0030725)

K.Rajasekhar

. Partner
HYRERARRD H—"ﬂmt 4,200, (Membership No.23341)
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SEGMENT INFORMATION AS PER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER ENDED 30-06-2012

{Rs. in Lakhs}
Auditad
Particulars Unaudited Quarter ended Year ended
30-06-2012 3103-2012 | 30-06-2011 | 31-03-2012
1. Ssgmant Revenue ‘

a. Bxplosives 1,953.19 2,076.99 2,385.34 8,763.47

b. Lubricants 21,027.03 23,101.48 18,183.92 82,156.18

. Consult {Miningfinfrastruciure contracts) 912.20 1,583.05 1,615.01 5,091.49

d. Properly Development - - - -

8. Others - - - -

f. Unallocable Incona 615.69 1,168.50 271.25 2602.74
Towl 25408.11 27.930.02 22.435.52 98.615.88
Leas: Inter segment ravenua 3343 19.20 22,38 73.76
Revenus from Sales & othar income 26,364.60 27,910.82 22,413.16 98,542.12

. Begment Resoiis '
Profit/(loss} (before tax and finanes costs from ezch sagmant)

a. Explosives ‘ 181.82 {6717 628.76 88527

b, Lubricants 2,168.38 2,303.03 2,028.38 8,789.14

c. Consult (Mining/nfrastructure contracts) {893.81) {887.68) {BE7 44 {4,168.68)|

d. Property Davelopmant - - - -

e, Others . - - -
Total 1,656.59 1,348.18 1,888.70 £,485.73

Lags:

(i) Finance cost paid ‘ 691.55 587.52 482 63 2,198:38

(ily Other un-aliocable axpenditure net off un-allocable Income g27.12)|  (1,618.29) (700.31)]  (3,763.88)

Total Profit Bafore Tax ‘ 1,502.16 2,378.95 1,807.36 7,031.23
3. Capltal Employed - -

a. Explosives 2,584 80 2,930.19 3,188.07 2.930.19

b. Lubricants 22,748.25 15,223.21 13,191.99 15,223.21

c. Consuit {Mining/infrastructura contracts) A.960.75 5,391.97 T.264.78 5,391.97

d. Property Davelopment * 97,817.14 897.617.30 37,9198.81 97.617.30

e, Others 231 2. 2,38 2.3

1. Unallocabla-Comorate (4,772.54) {4,402.41)| (1,422.88) {4,402 41)
Tolal 123,146.41 116,762.57 60,155.08 116,762.57 I

* Land meant for property development at Hyderabad has been revalued as at March 31, 2012 based on valuation by an approved veiger,
Revaluation surplus on such amounts to Ra. 92,697.34 Lakha.

otas:

The abava resulls were reviewad by the Audit Committee and approved at the meeting of the Board of Diractors of the Company held on August
1, 2012, The auditors have camied out limited review of the Flnancial results for the quarter ended Juns 30,2012 ag required under Clause 41 of
the Ligting Agreement,

Excaptions] e of Rs. 170.23 Lakhs (30.08.2011 Rs. 711.70 Lakhs) represants the following amounts adjustad to Revaluation Resarve in
pursuance of Schema of Armangement approvad by the Hanorable High Court of Andhra Pradesh received during the year :- (a) Re, 8.23 Lakhs
(30.08.2011 Rs, 11.70 Lakhs) recovaries against amounts advanced in earier year, (b) Re. 162,00 Lakhs (30.08.2011 Rs. 700 Lakhs) from
APDL Estate baing camrying cost of preference shares redeamad.

The figures for the quarter ended 318t March 2012 are the balancing figures batwean sudited figures and the publishad yaardo-date figures
upto the thivd quarter of the pravious financial year.

Figures for the previous pardodsfyear sre reclassified/re-amangedice-grouped, wherever necessary, as par the fomet revised by SEBI m
. conformity with the amended Schedule VI to the Companies Acl, 1856,

By Ovdor of the Board
For GULF OIL CORPORATION LINITED

Mumbat S, Pramanik
August 1, 2012 Mnnagjng Director
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PART Ii: SELECT INFORMATION FOR THE QUARTER ENDED 30-06-2012
Audited
Particulars Unaudited Quarter ended Year ended
30-06-2012 31-03-2012 30-06-2011 31-03-2012
A, PARTICULARS OF SHAREHOLDING
1. Public sharsholding ]
No, of Shaes 49608645 49608645 49508645 49508645
Percentage of sharehokiing 60.04 50.04 50.04 50.04
2. Promoters and Promoter Group Sharehokling
a) Pledged / Encumberad
Numbar of sheres - - - -
Perentags of shares (35 2 % of the total shareholding of - - - -
prompter and promoter group)
Percentage of shares (as a % of the fotal share capital of - - - -
the company)
b) Non - encumberaed
Mumber of shares 40536335 49538335 49636335 40536335
Parcantage of shares (as a % of the {otal shareholding of 100,00 100.00 100.00 100.00
the Promoter and Promoter group)
Parcantape of shares {as 2 % of the total share capital of 49,96 4908 490,98 49.98
tha company)
Quarter ended
Particulars 30-06-2012
{E. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the guarter 18
Disposed of during the quarter (18)
Remaining unresolved at the and of tha quartor Nil

W

\\ -



01/08 2012 19:07 FAX 02224030426 HGIL @oos

GULF OIL CORPORATION LIMITED

Registerad Offica: Kukatpally, Sarathnagar ((€) PO, Hyderabad-500 018

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2012

{Rs. In Lakha}
Audited
Particulars Unauodited Quarter ended Year ended
30-06-2012 | 31-03-2012 | 30-08-2011 | 31-03-2012
1. Income from Operations -
a Gross Salas / incoma from Qperations 28,093.87 29,995 .88 24,714.64 | 107,384.15
Less: Excise Duty 3,335.54 327214 262472 11,627.30
Net gafes fincoma from Operations (net of excise duly) 24,758.33 26,726,114 22,089.82 95,766.85
| b Other operating incoma 30.20 _30.65 66.57 182.01
2. Total Income from opsrations (nef) {a+h) 24,788.53 | 26,766.78 | 2215649 05, 048.56 |
Expanditure
2) Cost of material consurned : 11,677.56 11,281.55 10,126.80 42,545.48
b) Purchasa of stock-in-trade: . 1,165.49 1,021.55 1,086.90 4,710.42
) Changes in inventories of finished goods, work-in-progrese and
stock-in-trade {903.52) 732.69 (614.87) {100.84)]
d) Expenses on Operation Contracts 755.64 1,269.28 1,257.46 4,530.80
&) Employes benefis expenses 1,657.75 1,633.55 166222 0,604.75
f) Cepreciation and amortization expenses 363.41 364.68 as6.21 1,441.61
¢} Other expanditura 8,814.87 £,293.32 6,862.63 31,882.28
3. Tolal expanses 23.33.20 25,596.82 20,734 85 B81,404.67
4. Profit from Oparations befora Other income, finance coste & Exceptional
items (2-3) 1A457.33 1,1860.17 1,421.64 4,544.19
5. Other Income #4615 1,154.03 258.87 259328
&. Profit before finance coste & Excoptional Hams (4+5) 202348 2.314.20 1.678.31 7.137.48
7. Financa cosis §91.55 H87.52 482.83 2,192.29
8. Profit after fimanca costs but before exceptional item (6-7) 1,331.93 1,726.68 1,196.68 4,939.06
9,Exceptional [bam (Net) : (Note 2 below) 170.23 £852.27 741.70 200217
10.Profit from Ordinary Activitias before tax (8+4) 1,502,186 2,378.85 1,907.38 7,031.23
11.Tax expense 495.00 235.00 402.00 820.00
8) Cumrent Taex 425,00 450.00 £43.00 1,685.00
b) Referred Tax 70.00 {165.00) {41.00) (95.00)
c) MAT Cradit . - - (670.00)
42, Nt Profit for the perlod from Ordinary Activities after tax (10-11) 100716 |  2,093.85 1.505.38 §,211.23
13.Extraondinary tam - - - -
14, Net Profit for the period (12-13) 1,007.18 209385 1,506.38 6,211.23
16. Pald up Equity Share Capital (Face valus of Rs 2 each) 1,882,090 1,962.90 1,982.90 1,982.90
16, Resarvas axcluding ravalustion Resorves 38,389.30
17. EPS {or the pariod (not annualigad) - Bagic (Rs.) 1.02 241 1.52 6.26
- Diluted {Ra.) 1.02 2.1 1.52 6.24
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