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The above results have besn reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 13" August, 2012. Limited review of the above results has been carried out
by the statutory suditors of the Company.

n) Exceptional items represeat profit on sale/ transfer of immovable properties and investments.

b) There were no extraordinary items during the respective periods reported above,

On 19" June 2012, the Company has allotted 1,18,00,000 Equity Shares of Rs.S/- each ut a premium of
Rs.7.25 per share to promoter/ promoter group companies who have exercised the option of conversion of
1.18,00,000 Warrants allotted to them on preferential basis. The Company has received the balance
consideration aguinst the Warrants hefore the conversion. There is no variation between the projectsd
urilisation of funds raised through preferential allotment and the stated objects of capital expenditure and
working capital i

During the year ended 31* March 201 1, the Company had made pravision for recompense of interest amount
of Rs.1500 lacs to Lenders under Corporate Debt Restructuring scheme. The Company has not made
provision for the balance amount of recompense, if any, pending finalisation of the same, pursuant to
ongoing discussions with the Lenders for reduction in the amount thereof,

The operating results for the current period have been adversely affected due to adverse exchange rate of US
§ / Japanese Yen as well as adverse market conditions, The Mansgement is in the process of taking
necessary messures 10 augment the net warth and to improve the operating results including but not limited
10 sale of non-core assets and introduction of new variants of cars. The Management is confident that these
measures are expected to result in sustainable cash flows and accordingly, the Company continues to prepare
its accounts on 4 “Going Concemn” basis.

Prior period figures have been re-grouped/rearmnged, wherever necessary,

As the Company’s business activity falls within a single primary business segment, viz., "Automobiles” and
there is no reportable secondary segment ie, geographical segment , the disclosure requirement of
Accounting Standard-17 “Segment Reporting” gs notified by Companies (Accounting Standards) Rules,
2006 (as amended) are not applicable.

By Order of the Board

/" Uttam Bose

Managing Director

R

: a3
(=]
Kolkata ) *

e




22, G Slreet
S.R. BAtLiBoI & CoO. 3o Fior, Bloch
Charterod Accountants Kolkata- 700 0186, India

Tel: 421 33 6615 3400
Fax:+91 33 2281 7750

Limited Review Report

Review Report to
The Board of Directors
Hindustan Motors Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Hindustan Motors Limited ('the Company') for the quarter ended June 30, 2012 (the
“Statement”), except for the disclosures regarding 'Public Shareholding' and ‘Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by
the management and have not been reviewed by us, This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review In accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to oblain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Without qualifying our opinion, attention is drawn to the following:

(a) Note 4 to the financial results regarding the demand for right of recompense by the
Lenders under Corporate Debt Restructuring scheme. As stated in the said Note, in
view of the Company's request for reduction in the amount of recompense of
interest which the Lenders have agreed to consider, no provision against the
balance amount of recompense payable (net of Rs. 1500 lacs already paid to the
Lenders), if any, is considered necessary by the management.

(b) Note 5 to the financial results regarding preparation of these accounts on a going
concern basis, although the entire net-worth of the Company stands eroded.
Management of the Company has initiated various measures to make the
operations of the Company viable. These mitigating factors have been more fully
discussed in the above referred nole, n view of which, the accounts have been
continued o be prepared under the going concern assumption,

We had made a similar observation in our report on the financial statements for the year
ended March 31, 2012




S.R. BarLisoi & Co.

Chartered Accountants

4. Based on our review conducled as above, read together with our comments in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules,
2006, (as amended)] and other recognised accounting practices and policies has not
disclosed the information required to be disciosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

\
|
‘For . BATLIBO! & CO.
Firm registration number: 301003E
Chartered Accountants

Rome

Partner Place : Kolkata
Membership No.: 82028 Date : August 13, 2012




