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Independent Auditors’ Report
" The Board of Directors of

C TTitnnl Dlncd T fmnitad

" Report on the Financial Statements

. We have audited the quarterly financial results of Hitech Plast Limited (‘the Company”) for the
quarter ended 30 June 2012, attached herewith, being submitted by the Company pursuant to the’
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public

. Shareholding” and ‘Promoter and Promoter Group ‘Shareholding® which have been traced from

 disclosures made by the Management and have not been audited by us.

. Management’s Rcéponsibility- for the Financial Statements

' These quarterly financial results have been prepared on the bagis of the interim financial statements,
which are the responsibility of the Company’s management. These interim financial statements have
been prepared in accordance with the recognition and measurement principles laid down in

" Accounting Standard (AS) 23, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211 (3C) of the Companies Act, 1956 and other
accounting principles generally accepted’ in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the

~ financial statements that are free from material misstatement, whether due to fraud or érror,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such interim

financial statements.” We conducted our audit in accordance with auditing standards generally.
accepted in' India. Those standards require that we plan and perform the audit to obtain reasonable
- asgurance about whether the financial results are free of maierial misstatement(s).’ L

* An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting ptinciples used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion. o

An audit in¢ludes performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial stalements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
-procedures that are approptiate in the circumstances. An audit also includes evaluating the
- appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
- for our audit opinion. :
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Independent Auditors” Report (Continued)
" QOpinion ‘ ‘

In our opinion and to the best of our information and according to the explanations given to us these
. quarterly financial results: ‘

6] are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and ‘ :
(i) . give & true and fair view of the net profit and other financial information for the quarter ended
30 June2012 ' '

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account. and other records and
information and explanations given to us by the management, also verified the number of shares as
‘well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct, ‘

For Shah & Co:
. Chartered Accountants
Firm’s Registration No: 109430W

shis!
Pormer .
Membership No: 103750

- Mumbai
11 August 2032
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Part I - % in Lacs
} Quartet endad Year Ended
5r. Ha, Particul : L
e articulars 30.06.2012 31.03.2012 30.06.2011 31.03.2012
{Audited} (Audited) {Audited) {Audltad)
1 [Income from operabions . ‘ :
(@) Net Sales / Income from operations (Net of Excite Duty) 6,239.23 5,322.09 £,972.51 23,079.63
{b) Other Operating Income 20.77 {7.65) 1021 537
Total Income from opgrations (net) &,260.00 531444 £ 082,71 23 14603
2|Expenges -
(@) Cost of matetials congumed 3,997.13 3,448.16 3,670.22 14,643.20
(h) Changes In Inventories of finished goods and wark-in-progress 54.25 (36.55) 183.42 19.54
(£ Employes benefits expense 361.54. 363.10 330,79 1,365.98
{d) Depreciation and amortisation expense 191.12 173.67 158.42 678,83
() Other expensas 1,023.69 961.09 B78.78 3,B46.66
Total exp 5,627.93 4,914.46 5,221.63 20,558.21
3{Profit from cperations bafore other income, finanea Costs and excaptional itams 632.07 3549.58 761.00 2,587.52
(1-2}
4 |Othes Income 12.34 27.60 4,79 103.27
5[ Profit from ordinary activitics before finance cosks and exceptional items (3 + 644,41 42758 770.88 2,601.19
4) \
GIFinanoe cosls 344.18 27164 294,13 1,231.09
7| Profit / (Loss) from ordinary activities after finance costs but before exceptional 300.23 155,94 476.75 1,460.10
Itemns (5 = 6}
8| Ewceptional Items - . B N
o |Profit from Ordinary Activities before ax (7-8) 300.23 155.94 476.75 1,460.10
10| Tax EXpenses : - ;
&) Incomie Tax-Current Year 77.76 37.00 135.00 407.00
b) Defarred Tax 4,67 0.6% 3.67 (2.18)
¢) Income Tax- Earller Years - (37.11) - (3;:'. 11)|
11[Nat Profit fram Ordinary Activities atter tax (9-10) 217,80 155.41 3808 1,098.39
17| Extraordinary Trem (Ket of Tax Expense T NI - - - -
13|Net profit for the period (11-12) 217.80 155,41 33E.ﬁ87 1,10333;9?
14| Paid-up Equity Share Capitl (Face Valua of 710 per Share) 1,317.57 1,317.57 1,317.5 6,4:,9.66
15| Remerve excluding Revaluation feserve g per Balance Shgét of - - ,429.
prévious aroounting yuat)
16(i) Earnings per share (before extractdinary ftams) {of 7 10/- each) (ot annualised): . - 534
Basic & Diluted EF% 2 10 cach) ot et 165 ‘ .
i i : iraary items) (of T 10/ each) (rat annua :
(i) Eamings per share (before extraordinary 3 ( i/ Lo - - o
L Basic & Dlluted EPS
ELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE 2012
oIl SELECT Quarter ended Year Endda
S¢. No. Particulars 30.06.2012 31.03.2012 * 30.06.,2014 31.03.2012
{Audited) {Audited) (Audited) (Audited) |
A|PARTICULARS OF SHAREHOLDING
3|Public Shartno e 4,390,810 4,390,810 4,399,310 4,390,810
Number of Shares 3.3 b= g it 33
percentage of Sharghatding - -
2| Promoters and promotet Qroug shareholding
#) Pledgesd / Encumbered ) . ) )
- Number of shares ) ) i
 Percentage of shares (as 3 % of the total shareholding -
of promoter and pramoter group) ) )
. Percentage of shares (352 % of the totah share Capital of the company} -
o) Non-secumoered . 8,784,850 8,764,590 8,776,350 8,784,850
- Mummber of shares J 102) s 000 16,00 100.00
. percentage of shares (25 a 9y of the total sharehelding i .
of prasmoter and promoter aQroup) el 66.67
 Parcentage of sharés (a5 8 % of the total share 66.57 66.67 J
L capital of the company)
Quarter ended
Particuiars 20th June, 2012
B INVESTOR COMPLAINTS »
Pending at the begioning ot the quarter !
Received during the yedr !
Disposad of during the: year -
L Remainig unresalved at the and of the quantss
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FROM IPERFECT POINT

Notes:

1. The above audited financial results have been reviewed by the Audit Committee at its Meeting held on 10™ August, 2012, and
approved by the Board of Directors of the Company at its Meeting held on 11" August, 2012.

2. The dividend of T 1.60 ( Rupees one and sixty paisa only) per equity share of the face value of T 10/- each for the finandal
year 2011-12 was approved by the shareholders at the Annual General Meeting held on 11™ August, 2012; and the same will
be credited/dispatched between 13™ August, 2012 to 20" August, 2012, .

3. As the Company’s business activity falls within a single primary business segment viz., "plastic Containers", the disclosure
requirements of Accounting Standard (AS-17} "Segment Reporting”, as prescribed in the Companies {Accounting Standards)
Rules, 2006, is not applicable. The capital employed in the reportable segment was ¥ 14,421.17 lacs as on 30™ June, 2012 (%
'13,921.12 lacs as on 30" June, 2011 ). . :

4. The installed capacity at Rohtak plant of the Company has been increased to 6,500 MT p.a. i.e. by 60% in the quarter ended
30th June, 2012, ‘ ‘ _ :

5.- The financial statements for the quarter ended 30" June, 2012 , have been prepared as per circular issued by Securities
Exchange Board of India (SEBI) to comply with the revised Schedule VI to the Companies Act,1956. Accordingly, the previous
quarter's figures have been reclassified/ regrouped te conform to this quarter’s classification.

By Order of the Board of Directors
For Hitech Plast Limited

Ashok K.Goyal .
Managing Director

Mumbai, 11" August, 2012
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HITECH PLAST LIMITED
Regd. Offlcer €/130, Solatis, Building No. 1, Opp. L & T Gate Na. 8, Fowal, Mumbai - 400 072,
www. hitechpIast.in
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2012
Part T ' : {T in Lacs)
Sr. No. Particulars Quarter ended Year Ended
30.06.201% 31.03,2032 30.06.2011 31.03.2012
(Unaudited) (Audited) | (Unandited) (Apdited)
1|Income from operatlons
(=) Net Sales / Income from operations (Net of Exgige Duty) 11,346.97 9,386.42 9,630.76 38,454.92
(b Other Operating Income 44,21 (28.204 19.70 107.08
Total Income from eperations (net) : 11,391.18 9,357.22 9,650.46 38,562.00
2{Expensas - - -
(a) Cast of materials consumed ’ 7,173.34 6,006.51 6,039.08 24,664.62
(b} Changes In Inventories of finished goods and work In-progress 202.99 [25.66) 110.82 {72.08)
(¢) Emplayea benefits expanse 651,19 695.76 578.24 2,457.73
(d} Depraciation and amertisation expense 421.85 410,40 345.05 1,537.57
(e) Other expenses 2,059.63 1,766.48 1,528.35 ,938.87
Total ex| 10,509.00 8, 853.49 8,701.54 35,526.73
3{Profit from operations bafora other Income, finance costs and exceptional 482,18 503.73 048,92 3,035.27
itams (1-2)
4|Other Income 37.88 94.30 9.33 176.54
5| Profit from ordinaty activities before finance costs and axceptional items 920.06 598.03 958,28 3,161.81
(3+4)
&|Finance costs } S06.94 42958 411.22 175113
7} Profit / (Loss) from ordlnary activities after finance costs but before 413.62 173.45 547.03 1,410.68
exceptional items (5 - 6)
‘B|Exceotional Itemns - 21.597 £1.97
g{Profit from Ordinary Activities bafore tax (7-8) 413.62 151 48 547.03 1,388.71
10| Tax Expenses = n - n
@} Income Tax-Current Year 184,76 32,50 146.77 407,00
by Deferred Tax (21.19) 10,36 12.70 (41.84)
) Income Tax- Eaflier Years : - {17.16) 5.74 {17.18)
11{Net Profit from Qrdinary Activities after tax (9- 10) 250.05 125.78 381,82 1.040.71
12| Extraordinary Item {Net of Tax Expense T NID - - -
13| Net Profit for the period (11-12) 250.05 125.78 381.82 1,040.71
4] Minarity intorest 12.90 {11.85) 17.50 {23.07)
15| Net Profit / (Loss) after taxes and minority interast 237,15 137.63 364.32 1,063.78
16|Paid-up Equity Share Capital (Face Value of T 10 per Share) 1,317.57 1,317.57 1,317.57 1,317.57
17|Reserve excluding Revaluation Reserve as per Balance Sheet of 7,486.20
previous accounting year)
18|(1) Earnings per share (before extracrdinary items) (of ¥ 10/- each) (ot annualised):
Basic & Diluted EPS 1.80 1.04 2.77 8.07
(il} Earnings per share (biefore extraordinary (tems) (of T 10/« each) (not annualised):
Basic & Diluted EPS 1.50 1.04 277 8.07
Part II_SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2042
&r, No. Particulars Quarter ended Year Ended
30.06.2012 31.03.2012 30.06.2011 31.03.2012
{Unaudited) {Audited) | (Unaudited) {audited)
A|PARTICULARS OF SHAREHOLDING
1|Public Shareholding :
Number of Shares 4300810] 4,390,810 4,399,310 4,350,810
Percentage of Shareholding »ny 33.33 33,39 33,33
2| Pramoters and promoter group sharekolding
a) Pledged / Encumbered
= Number of shares - - N
- Percentage of shares (a5 3 % of the total shareholding - - -
of promoter and promater group)
= Percentage of shares (a5 a % of the total share capital of the company) - - - .
b} Non-encumbered
- pamber of shares \ 8784890 | 8784850 8,776,350 8,784,890
ge of shares (as a % of the total shareholding 00,00 100,00 100,00 100.00
of promater and promater group)
- Percentage of shares (as a % of the total share capital of the company) 5,67 66.67 66.61 &6.67
Quarter endod
Particulars 20th June, 2017
B(INVESTOR COMPLAINTS
Pending at the beginning of the quarter Y
Received during the year 8
Disposed of during the year g
Rernaining unresalved at the end of the quartey it
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