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Annexure  V to  C lause 41

L imi ted  Rev iew Repor t  to  Ja ipan Indus t r ies  L imi ted :

We have reviewed the accompanying statement of  unaudi ted f inancial  resul ts of  JAIPAN INDUSTRIES
LIMITED fo r  the  quar te r  ended 3O'n  June,  2012 except  fo r  the  d isc losures  regard ing  'Pub l ic

Shareholding'  and 'Promoter and Promoter Group Shareholding'  which have been traced from
disclosures made by the management :nd have not been audi ted by us.  This statement is the
responsibi l i ty  of  the Company's Management and has been approved by the Board of  Directors/
Commit tee of  Board of  Directors.  Our responsibi l i ty  is  to issue a report  on these f inancial  statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial  Statements issued by the Inst i tute of  Chartered Accountants of  India.
This standard requires that  we plan and perform the review to obtain moderate assurance as to whether
the f inancial  statements are f ree of  mater ia l 'misstatement.  A review is l imi ted pr imari ly to inquir ies of
company personnel  and analyt ical  procedures appl ied to f inancial  data and thus provides less assurance
than an audi t .  We have not performed an audi t  and accordingly,  we do not express an audi t  opinion.

Based on our review conducted as above, nothing has come to our at tent ion that causes us to bel ieve
that the accompanying statement of  unaudi ted f inancial  resul ts prepared in accordance with appl icable
account ing standards'  and other recognised account ing pract ices and pol ic ies has not disclosed the
informat ion required to be disclosed in terms of  Clause 41 of  the List ing Agreement including the manner
in which i t  is  to be disclosed, or that  i t  contains any mater ia l  misstatement.

For Ashok Lohiya & Associates

Chartered Accountants
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S ignature

(Membership No.  108056)

Place:  Mumbai

Date: 0410812012

'  The Accounting Standards noti f ied pursuant to Companies (Accounting Standards) Rules, 20OO and/ or Accounting Standards
issued by Inst i tute of Chartered Accountants of India.


