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ON JUNE 30, 2012
¥ in erore
QUARTER ENDED YEAR ENDED
PARTICULARS 30.06.2012 31.03.2012 30.06.2011 31.03.2012
Unaudited Unaudited Unaudited Unandited
1. Segmental Revenue
a) Civil Construction 711.30 1,252.67 69528 3,389.53
b) Real Estate 77.54 9308 61.12 298.73
2. Segment Results
Profit / (Loss) before tax and Finance Cost
a) Civil Construction 75.42 96.32 71.37 353.76
b) Real Estate 8.40 14.97 17.90 6927
Less ;- Finance Cost (net) (66.55) (83.51) {65.12) (281.42)
Total Profit Before Tax 17.27 2778 30.15 141.61
3. Capita] Employed
(Segment Assets - Segment Liabilities)
a) Civil Construction 1,364.89 1.360.76 1,303 .97 1,360.76
b) Real Estate 138.02 135.16 103.52 135.16

Place : Mumbai
Date : Aug 13, 2012
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- PATEL ENGINEERING LTD.
Regd Office : Palel Estate Road, Jogeshwarl (W), Mumbai- 400 102
UNAUDITED FINANCIAL RESULYS FOR THE FIRST (UARTER ENDED
ON JUNE 30, 2012
¥ in crore
FART I
QUARTER ENDED YEAR ENDED
ARTICU ‘
P ICULARS 30.06.2012 31.03.2012 30.06.2011 JLI3.2M2
Unaudited Unaudited Unaudited Uwsaroddited
1. Income from operations
(8) Income from operations (net) 568.46 1,035.97 53926 261799
(b) Other Operating Income - 3,07 1.82 2228
Total Income from Operations (net) 568.46 1,039 04 41,08 2,64027
2. Expenses
a) Cost of Construction 452,77 910.84 42038 2,131.61
b) Employee benefits expense 18.05 18.03 17.02 69.16
¢) Depreciation 1222 14.56 13.06 53.52
d} Other Expenses 22.87 30,72 20.87 93.80
Total Expenses 50592 97415 480.33 234809
3. Profit from operations before Other Income and \
Finance Costs (1-2) 62.54 64.80 60.75 20218
4. Other Incoms 0.45 6.07 1.57 10.51
3. Profit before Finance Cost (3+4) 62.59 70.96 62.32 302.69
6. Finanee cost (net) 58.02 571.35 48.03 210,67
7. Profit from ordinary activities before tax (5-6) -4.97 13.61 14.29 9202
8. Tax Expenses 161 3.80 4.08 28.53
2. Net profit gfter tax (7-8) 3.36 9.72 10.23 63.49
10. Paid up equity sharc capital of F.V ¥ 1/~ 698 | .98 6.98 6.98
11. Reserves excluding Revaluation Reserve ag per
Balance sheet of Previous accounting year.
12. Basic #nd diluted EPS of FV. ¥ 1/-(in T)
(not ananalised) 048 139 147 9.10
See accompanying notas 1o the financial resulrs
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PARTII Ll /3

QUARTER ENDED YEAR ENDED

PARTICULARS
30.06.2012 31.03.2012 30.06.2011 31.03.2012

A PARTICULARS OF SHAREHOLDING

1. Public Sharcholding :
- Numbets of Sharea 3,75.22 851 3,79,70,601 3,79,74,601 3,79,70,601
- Percentage of shareholding 54.31% 34.38% . 54.38% 54 38%

2. Promoters and Promoter group Shareholding
a) Pledged/Encumbered
- Numbers of Shares - ‘ - . .

- Pereentage of shares (a3 a %6 of the total
shereholding of promoter and promoter group) - - - -

- Percentage of shares (as a % of the totzl

share capital of the company) ‘ - - - .
b) Nen-encumbered
- Numbers of Sharcs 3,19,04,300 3.18,55.664 3,18,52.550 3,19.04.300

- Percentage of shares (as a % of the total '
sharcholding of promoter and promoter group) 100.00% ' 100.00% 100.00% 100.00%

- Percentage of shares (as a % of the fotal .
ghare capital of the company) 435.69% 45.62% 43.62% 45.69%

PARTICULARS 3 Moenths ended
B. INVESTOR COMPLAINTS 30.06.2012
Pending at the beginning of the quarter -
Received during the quarter 0
Disposed of during the quarter a
Remaining unresolved at the end of the quarter -

Notes :
1. The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board at their meeting held

on Aug 13, 2012, The statutory auditors have performed a limited review of the above unaudited financial statements.
2. The Company has mair reportable business segment namely “Civil Construstion™,
3. During the quarier, a stap down subsidiary was formed.

4. The provision for tax is calculated in accordance with the tax laws applicable to the current financial year,

Place : Mumbai (
Dare : Aug 13, 2012 Managing Directoy
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"CHARTERED ACCOUNTANTS
First. Floor, Faort Chambers,

‘e’ Block, 65, Tamarind Lane,
 Fort, Mumbai - 400 023. .
Tel. : +91-22-2265 3931
Fiax i +91-22-6610 1003

Review Report to Board of Director

We have reviewed the accompanying statement of unaudited financial results of Patel Engineering
Ltd for the period ended 30™ June 2012, except for the distlosures regarding ‘Public Shareholding’
and ‘Premoter and Promoter Group Shareholding’ which have been traced from disclosures made by
_the management and have not heen audited by us. This|statement is the responsibiiity of the
Company’s Management and has been. approved by the Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on these financial stateiments based on aur review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financlal Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
‘the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an apdit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nething has come to our attention, except that causes us

to believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
. Including the manner.in which it is to be disclosed, or that it contains any materlal misstatement.

Fer Vatsaraj & Co.
Chartered Accountants
. FRN 111327W

Neteellion
CA Nitesh K. Dedhia

" Place: Mumbal Partner .
Date: 13" Awglast Toi2 ‘ Membership No, 114893

Fourth Floor, Bharat House, 104, Mumbai Samachar Marg, Fort, Mumbai = 400 001.
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FATEL ENGINEERING LTD. i
Rogd. Office ; Patel Estate Reoad, Jogeshwari (W), Mumbai- 400 102
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED
ON JUNE 30, 2M2
¥ in crore
PART I
QUARTER ENDED YEAR ENDED
PARTICULARS - 306.2012 31.03.2012 30.06.2011 31.03.2012
Unaudited Unaudited Unaudited Unaudited
1. Income from operations
(a) Income from operations (net) 787.74 134215 755.58 3,663.63
(b} Other Operating Income 1.10 3.60 - 0.82 | 24.63
Total Income from Operations (net) 788.84 1,345,753 75640 3,688.26
2. Fxpenses -
a) Cost of Conatruetion 614.01 1,134.83 566.58 2910.05
b) Employee benefits expense 31.50 2943 3042 114.75
. ¢) Depreciation 2037 23.02 26.21 84.90
d) Other Expenscs 40.20 53.65 40.14 171.86
Total Expenses 706.08 124093 66335 3281.56
3. Profit from operations before Other Income and
Finance Coats (1-2) 8276 104.82 03.05 406.70
4. Other Income 1.06 6.47 2.21 16.33
3. Profit before Finance Cost (3+4) £3.82 111.29 “ 095.26 423.03
6. Finance cost (net) 66.55 83.51 63.12 281.42
7. Profit from ordinary activities before tax (5-6) 17.27 27.78 © 3015 141.61
8. Tax Expenses 7.14 14.54 11.0 33.72
9. Wet profit after tax (7-8) 10.13 13.24 19.14 §7.89
10. Share of profit / (loss) of associates (0.48) (1.98) ©oa (4.68)
11. Minority Interest in Net (Income)Loss ‘ (2.66) (2.23) (3.27) {817
12. Net Profit after taxes, minority interest and
share of profit / (foss) of associates (9+10-11) 6.599 903 15.87 75,04
13. Paid up equity sharc capital of F.V T 1/- : 6.98 6.98% 698 6.98
14. Reseyves excluding Revaluation Rescrve as per
Balance shest of Previous accounting year,
15. Basic and diluted EPS of EV. ¥ 1~ (in T)
(ot annualised) . 1.00 1.29 227 10.75
Swe accompanying notes to the financial results
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PARTII ‘ I =
QUARTER ENDED YEAR ENDED
PARTICULARS
30.06.2012 31.03.2012 30.06.2011 31.03.2012
A PARTICULARS OF SHAREHOLDING
1. Public Shareholding :
= Numbers of 8hares - 3,7922 851 3,79,70,601 3,79,74.601 3,79.70,601
- Percentage of shareholding 34.31% 54.38% 54.38% 54.38%
2. Promoters and Promoter group Sharahnldiﬁg
2} Pledged/Encumbered
= Numbers of Shares - - - -
- Percentage of shares (a3 a % of the tofal
shareholding of promoter and pramoter group) - - . .
- Percentage of shares (as a % of the total
share capital of the company) : - - - -
b} Mon-encumbered . ‘
- Numbera of Shares 3,19,04,300 3,18,56.550 3,18,52.550 3,18,56,550
- Percentage of shares (as a % of the total .
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the tota] :
share capital of the company) 43,69% 43.62% 435.62% 45.62%
__PARTICULARS 3 Months ended
B INVESTOR COMPLAINTS 30.06.2012
Pending at the beginning of the quarter -
Received during the quarter 9
Disposed of during the quarter 9
Remaining unresolved at the end of the quarter -
Nates :
1. The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board at their meeting held
on Ang 13, 2012. The statutory auditors have performed a limited review of the above unaudjted financial statements,
2, The consolidated financial statements of the company have been combined on a line-by-ling basis after eliminating intra group
ttansaetions, The consolidated financial statement ineludes § overscas subsidiaries, 17 Indian subsidiaries and 3 financially controlled
integrated joint ventures duly reviewed by the respective Boards. Further, the share of profit/loss of 3 associates are also included.
3. Un-andited financial results of the oversens subsidiaries are translated into Indian Rupees using the average exchange rates prevailing
during the periad. ,
4. The following 15 the summary of standalone results which has been reviewed by statntory auditors:-
Quarter Ended Jun CQuarter Ended Quarter Ended Year Ended
30, 2012 Mar 31, 2012 Jun 30,2011 Mar 31, 2012
Unpudited Ui Unaudited . Unaudited
(T in crore) (Tin crore (¥ in crore) (¥ in crore)
Total Income from Operations (net) 568 46 1,039.04 541.08 264027
Profit Before Tax 4.97 _ 1361 14.29 9202
Profit After Tax 3.36 72 : 10.23 6349
5. Pate] Engineering Limited has two reportable business segrents, "Civil Construction” and rough its subsidiaries "Rea! Estate”.
&. During the quarter, a step down subsidiary was formed. ’
7, The provigion for tax is caleulated in accordance with the tax laws applicable to the current financial vear.
for Patel Engineering Ltd
\ G
Place : Mumbai RupepPatsl
Flata « Arws 43 N4 Muanzagine DHrector
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CA B. K. Vatsaraj | CA Mayur Kisnadwala _
B. Com, FCA. . B Com FCA _ .
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CHARTERER.ACCOUNTANTS
First Floor, Fort Chambers,

‘C' Block, 65, Tamarind Lane,
Fort, Mumbai - 400 023,
Tel. : +91-22-2265 3931
Fax : +91-22-6610 1003

Review Report to Board of Directors,

We have reviewed the accompanying Consalidated Statement of unaudited Financial Results (CFR) of
Patel Engineering Ltd for the period ended 30" June 2012, This statement is responsibility of the
Company's Management and has been approved by the Board of Directors/ Committee of Board of
Directors, Our responsibility is to issue a report on these financjal statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRF) 2410, Review
of Interim Financial information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the raview
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of the company persopnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The CFR of the Group have been prEpared by the management in accordance '\’.;it‘h the requirement of
Accounting Standard (AS) 21, Accounting Standard (AS) 23 and Accounting Standard (AS) 27 issued by
ICAl and notified by the Companies (Accounting Standard) Rules, 2006.

We have reviewed the unaudited financial results of 3 subsidiaries and 2 joint ventures. The unaudited
financial results of the 2 subsidiaries and a joint venture are reviewed by the other Auditors. The
financial result of such subsidiaries and a joint venture reflects total revenue Rs. 91.04 Cr for the three
manths ended June 30, 2012,

The unaudited financial results of 17 subsidiaries having total revenue Rs. 154.71 Cr and 5 associates
having share of loss is Rs. 0.48 Cr, have not been subjected to review by us or by other auditors,
therefore, are as certified by the Management and for the three months ended June 30, 2012 .

Corirtbs Clenens Blosersd Llmrimm 1A Adrimvaln e Cmmn mmln e AAmpmey Emrd RArivmdnas: AN 001



14/08 2012 16:44

#4747 PoO03/003

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial resul
accounting standards and other recognised accounting prag
information required to be disclosed in terms of Clause 41

ts prepared in accordance with applicable
tices and policies has not disclosed the

of the Listing Agreement including the

rmanner in which it is to be disclosed, or that it contains any material misstatement.

Place: Mumbai
Date: 13" August 2012

For Vatsaraj & Co.
Chartered Accountants

FRN: 111327wW
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=~ Partner
Membership No. 114893
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