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"I*lm Bo.&ard of [)lrc:cmm of HAMCI"J lNDUSTR[ES I.’JMITLD

| We_ have reviewed the m:mmpanymg statettient of unandited [fmancml m»zulm of
. RAMCO INDUSTRIES LIMITED for the Quarter ended 30th fune 2012, except. for S
‘the disclosures regarding ‘Public Shareholding’ and. ‘Promoter and Promoter Group - .
L Sha.re:haldmg which have been traced from thh dmclmsum.s niade by the management .
. and have not béen audired by us. This starement is the responsibility of th::'_': -
- Company’s Mm*m&,rznmm and has  been ﬂppmved by the Bc:m‘{:l of - L
Directors/Committee of Board of Dimct;mm Crar m&xpmmhﬂil;y s m issue a reporeo on’ L
them: fmnncml smmmemsbm:dmn r:mr re:vm:w. L - (R

o We mnﬂucmd our. rwimw 4n accordance’ with Lhe: Stamdard o, R&m L8 .;g‘agmm- o

- (SRE) 2400, En,gagamﬁnts to Review, Finyncial Statements Jesined by, the Iostitute. of

© Chartered. Accountants of India. Thils standard rmuirm that we, plani and perfwmn -

‘the review to obtain moderate assutance as to whether the financial scaterments are
free of materidl misstatement, A review is Timted, primarily to mqumm of company
personnel and analyti cal procedures applied to financial data and thus provides less

" asstrance than an audit. WL hawc not pe:rfdrmud an gudit and acmrdmglm we clﬂ .
. not express an audit npmmm. . S ‘ | .

 B ased on our revicw conducted as abmw:, not! :ing lm-a coma: i} m;tr 1tt;mtimn thmt N .
_ causes us to helieve that the accompanging statement of unaudited fnancial mm:tlm e
o pmpamcl in accordance with applimhla Aceounting Standards and other. r&cmgmmd- .
£ aceounting pracrices and pmhc:ms, has not disclosed the infortation mquirad obe
7 disclosed in terms of-clause 41 of the Listing Agreement inchuding the marner- iﬁ‘ S
. whichit Is to he: cllﬁclmed or that it ccml.ains any | mat:e:rial msatawmmt S e
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