dayal and lohia
chartered accountants

To,

The Board of Directors,

Ras Resorts & Apart Hotels Ltd,
Mumbai,

Dear Sir,

Re: Report on limited review of the unaudited financial
results of your company for the guarter ended 30/06/2012

We have reviewed the accompanying statement of unaudited financial results of Ras Resorts &

Apart Hotels Ltd., for the quarter ended 30.06.2012 except for the disclosures regarding ‘Public

Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the Management and have not been audited by us. The accompanying
statement of unaudited financial results have been stamped and initialed for the purpose of

Thanking you,
Yours faithfully,
For Dayal and Lohia
Chartered Accountants
(Firm Reg. No.1 02200W)

s

(Sunil Khandelwal)
Partner
M. No.101388

Place: Mumbai
Date : 8% August, 2012
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