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The above results of the tompany were reviewed by the Audit Committee and approved by the board of
directors at their respective meetings held on 7th August, 2012, ‘

Thére were RO execeptionalf extraorrdirrary ftems during the respective périods.as stated abave:
The limited review report of the auditors contains qualification in respect of matters stated below :

{a} There is non prbvision of tax Liability of Rs.7654.14 tacs as on 30th June, 2022 {irclusding Rs. 7482.04 lacs
upto March 31, 2012} arising on account of amendment to Section 80IA of the Income Tax Act 3961 in the
Finance Act, 2009. The Company has filed a writ petition with the Honcurable Calutta High Court which has
been admited as well, challenging the validity of above retrospective amendment which, as per legal opinicn
obtained by the company is vitra virus to the main section of the Act. Till the Matter is decided by the

Caleunia Hieb_(;pyn,.:!t}e‘:l:};lgi_ﬁtv.‘ifiapy. in this reeard is unascertainable. .

inimum Alterniate Tax emtitiement benift of 5. 2103.69 la tincluding R
2051.67 lacs upto 31st March 2012} has ais0 not been considered as credits in accounts,

tb) The premature vermination of 2 part of the contract has been thallanged by the Company and the marter

1

B lying at Supreme Court. The company has alsg lodged counter claims against the ontractee and feels that
no further fiability would accrue to the Company on this count.

{c) The accounting af shizre of profit / loss in the joint ventures based on management estimate which will be
actualised at the end of the year, based on final audited resuhs of the respective joint ventures,

Previeus Period figures have been regrouped / rearranged wherever considered neccesarry.

. By order of the Board

{5ushil Sethi)
© ~Manzging Director

Place - Gurgaon
Date : 67/08/2032
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