Aug 10 12 06:21p

o)

Orient Green Power Compa 439015655

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SIRIRAM EPC LIMITED

We have reviewed the accompanving statement of Unaudited Standalone
Financial Results of SHRIRAM EPC LI ED (“the Companv™) for the
quarier ended 30" June 2012 (“the Statement”™}. This Statement s the
responsibility of the Company’s Menagement and has been approved by the
Board of Directors. Qur responsibility is to issue 2 report on the Statement
based on our revigw.

We conducred our review of the Statement in accordance with the Stzndard on
Review BEngagements (SRE} 2410, "Review of Interim Financial Information
Performed by the Independent Audiior of the Entity” issued by the institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review o obtain moderate assurance as to whether the Statement
is free of material misstatements. A review is limited primarily to inguiries of
Company perscnnel and analytical procedures applied to financial data and
thus provids less assurance than an audit. We have not performed an audit and
accordingly, we de not express an audit opinion.

a)The Company has investments in equity shares of Sree Jayajothi Cements
Limited (5ICL) amounting o Rs.10,823.43 lakhs (inciuding Rs. 9,323.45
Lakhs invested during the quarter) and also dues from this company
amounting 0 Rs.30,313.34 lakhs.

b) The company has invested during the quarter Rs. 25,676.56 takhs in 12%
Uptionally  Convertible  Debentures  (|OCD®) of Spark  Environmental
Technologies Private Limited(*Spark®), a group company. Spark has invesied
the szid amount in entirety in Equity Shares of SJCL. The company has also
accrued interest of Rs. 616.24 Lakhs on these QCDs for the period ended 30"
June 2012,

Based on the management accoumnts a3 on ng June 2012, the net worth of
*
SECL has p(ia ualiy SFOdCé.

‘The Company has drawn up a proposal for recovering its dues from SICL over
a period of time and the compeny is hopeful of recovering the cues in full
from SICL. With respect to investments in SICL and Spark, (refer note 3 of
the resulis) the diminution in thelr vaiue is not considered as other than
temporary in nature and hence no provision is considered nscessary by the

management in this regard.
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Pending cutcome of these propesals, the uitimate loss, if ary, in realisation of
these assets is not presently ascertainable.

Based on our review conducted as stated above and subject to our cominents
in paragraph 3 above, the conseguential effect of which is presently
unascertainable, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the
nformation required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it is to
be disciosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as welf as the
percentage of sharcholding in respect of the aggregale amount of public
sharchelding and the number of shares as well as the percentage of shares
pledged/encumberad and non-encumbered in respect of the aggregate amount
of promoters and promoter group sharchoiding in terms of Clause 35 of the
Listing Agreements and the particulars relating to undisputed  investor
complainis from the details furnished by the Registrar.

For DELOITTE HASKING & SELLS
Chartered Accountanis
i {Registration No. 8080728)

v

{ er
{Membership No. 26519)

CHENNAL [ Auvgust, 2012
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Shriram EPC Limited : i 5 B [
Registered Office: 4ih Floor, Sigappi Achi Building E E"i%f neerin g ‘he future
Dioor No 18/ 3, Rukumani Lakshnripathi Salai {Marshalts Raad) Bgmore - Chetinai - 660008
UnAudited Financial Resulls for the Quarter ended Tune 30, 2012
wivw shriramepc.com
Rs InmLakhs
Quarter Ended Year Tnded
3G-Jun-12 51-Mar-12 3-fun-11 31-Mar-i2
UnaAudited UnAudited Unchudited Aurchitod
1 iIncome from {perations
a) Net Sales / Income from QOperations 40,824,710 80,376,253 29,726,349 1A7S7 22
b} Cther Operating Income 25045 3291 13813 F1281
Total Income from Operations (Nat} {2+ b} 41,084.55 60,4409,14 25,864.52 158, 22000
2 iExpenses
a) Hrection, Construction & Operation Expenses 28,729.6% 3924426 26,110.37 110,768.30
b} Purchase of Stock in Trade o 6,265,78 - 700409
cj Changes in Inventeries in Finished Goods, Work In Progress and Stock ine Trade 2578,1% 419015 3,689.20)
d} Employee Benefils Bxpenses 104700 93534 634,42
o) Depreciation and Amoritsation Expenses 257.84 402,63 319 77
f) Gther Expenses 2,381.40 3,58219 1,109.70 6,668 61
Total Dxpenditure 35,034.1% 54,598 35 24,483.06 117,i88.08
3 IProfit from Operations before Other Income, finance costs & Exceptional ltems (1-2) 6,050,460 6,01L.7% 537946 2103195
4 iOther Income { Refer Note 4) 829.50 750.56 598,53 2.508.56
5 IPeofit from Ordinary Activitios before Finance Costs & Exceptional Tterns {3-+4} 8,879.90 6, 75165 5,277 99 % G005
6 {Finance Costs 5,739.04 6,012.13 509571 19,687.19
©iProlit from ordinary activities after Financx costs but before Exceptional Ttems {5-63 140.86 749,52 118288 39TRA2
§  IExceptional tems . - - -
9 Frofit from Ordinary astivities before tax { 7+8) 120.86 7952 118288
10 {Tax expenses £5.35 9828 393.09
Tt Net Frofit from Ordinary Activities after Tex (9-10} 95,50 451.24 759.79
12 IExtraordinary Ttems (Net of Tax expenses - -
13 INet rofir for the period {11-12) 95.50 43124 TERTY
13 tPaid up Lquity Shere Capital{Face value of Rs 10/-per equity share) £,534.67 443443 4451.63
15 Reserves excluding Revaluation Roserves as per Balance Sheot L. - -
1o Harnings per Share (no? annualised) (Rs per Equity Share)
a} Basic .22 102 1.78
by Diluted 3.22 1.2 1.78
A PARTICULARS OF SHAREHQLIDING
1 [Public Sharebloding
— Number of shares 27,073,847 26,898,211 26,837,043 2REEILL
-~ Percentage of shareholding 6108 60.05 6l.56 GG
2 Promoters and Promoter group shareholding
a) Pledged / encumbered
- Number of shores 221,294 2,511,080 4,424,580 2511080
Gﬂ;j;::reemage of Shares (as a % of the total shareholding of Promoter and Promoter 128 14.29 53 1430
« Fercentage of Ghares (as 2 % of the totul share copital of the Company) 0.50 5.66 4.9 566
b) Nonencumbered
- Murber of shares 17,033,593 14,934,993 13.454,820 14,534,993
gm;};crccmage of Shares (as 2 % of the (olal sharcholding of Promoter and promoter 4872 5.61 2450 4561
- Percentage of Shares (as 2 % of the total shave capitai of the Company) 38.46 33.69 29.46 33.69
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I Quuarter Ended . R . . .
Particulars 30-jun-12 Englincering the future

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 1
Disposed during the quarter 1
Remiaindng unresolved at the end of the quarter -
Notes:

I The stuukslone resuits for Quarter ended June 30, 2002 were reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective mwetings held on August §,2032 and August 10,2017,

5 The figues for the quarter ended March 31, 2012 are the balancing figure between the audited figures for the full financial year ended March 31, 2012 und the

- ublished year to date figures up 1o third cuarter ended Decomber 31, 2011,
P ge P .
The Company had executed an BPC contract for Sree Jayajothi Cements Ltd (91 in an carlier year and dues frony this customer as of June 30, 2012 is Re.
38,313.33 Lakhs, which have been outstanding for a considerable period of time. These amuunts are secured by way of a Subservient Charge on the assels of
SJCL. The Compuny has drawn up a proposal for recovering its dues from SJCL over 2 period of Hme and is confident of recovering the dues in fult from SJCL
and does not expect any loss in realising i's dues. In addition the company alse has investment in equity shares of SJCL amounting to Rs. 16,823.45 Lakhs in
Equity Shares (including Rs. 9,323.45 Lakhs invested during the quartsr). Further, the Corapany during the quarter has invested Ks. 25,676.56 Lakhs in 12%
Optiorally Coavertible Debentures of Spark Tnvironmental Technology Private Limited Bpark), a fellow sharcholder of SICL. The money invested In Spark has
been invested in its entirety, in equity shares of S]JCL. As these investments are of long term and strategic in nature, the diminution in their value is nat
considercd as other than lempuorary in nature and hence no provision is cansidered necessary in tes rogard. These matters have been referred (o i the audilors’
report for the quarter ended June 30, 2012

4 Other income includes Rs 616.24 lakhs represents interest on debentures issued by Spark Envirormental Technologies Private Limited, which is receivable on
maturity as per the terms.

> Though the Company had obtained its Sharcholders' appraval through Postal Ballot on 21st August, 2008, for trapsfor of 250 KW Wind Turbine Business to its
Joint Venture, Leitrer Sheiram Manufactuting Limited ¢ LSMT ) with offect from 1st April, 2068, the Company would continue to sell the 230 KW Wind
Turbines till the time LSML oblaing all stalutory approvals to manufacture and sell the seme. Cansequently, the Company has not recognised the Loss / Profit
in the standalone results for the Quarter ended June 30, 2012

& The Company operates in three segments ie. Contracts, Windmill and Trading.

7 L4b0options were exercised and shares allotted under ESOP Scheme 2007 o the cligivle employees during the quarter ended june 30, 2012,

g

‘The figures of the caslier periods have boen regrouped 1o be in confarmity with the pesw format prescribed, under Clause 41 of the Listing Avreement.
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Place: Chennaid \‘“{;-:'; Shivaraman
Dater 10th Aug 2012 Managing Director & CEQ

18, Sigappt Achi Buliging, No. 18/3, Rukmini Lakshmipathi Salal, Egmore, Chennal - 800 908, India
. 5555 Fax: +81 44 48005888

L
Phi +81 44 480055
Reed. Cffice | 51 Floer, Sigappi Achi Buiiding. No.18/3, Rukmini Lakshimipathi Salal, Egmore, Chennal - 00 008, india e
On: +91 44 48018678 Fax: +51 44 SQ015655 BT
vebsiter wwwrshriramepe.com
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Segmert Reporting under Clause 41 of the Listing Agreomant with
Stock Exchange for the quarter ended June 30, 2012,
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Engi

ering the fulure

Rs in Lakhs

Quarter Ended

Year Ended

Particulars 30-fun-i2 31-Mas-12 50-Jun-11 31-Mar-12
UsnAudiied | UnAudited Unaudited Andited
L.5egmunt Revenue :
{Net Sales/Income from cach Segment Gross of Excise)
a. Contracts 3837297 56,0754 30,536.72 128,068 40
b Windmilt 3463.27 £.983.01 67,60 11,320,112
¢. Trading - 1464 - 83922
Sub-total £1,836.24 | 6102519 30,603.72 140.257.74
Less ; Intersegmental Revenue - B - -
Net Sales fincome from Operations F1.836.22 61,025.19 2LON3TE 140,357 .74
2.5egment Results
{ Profit {+} / Loss (=) before Tax and Finance Costs from sach segrment)
a. Jontracts A 858 58 A RRR DR i N E TO T fu




