Super Sales India Limited

PROCEEDINGS OF THE 30™ ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF THE COMPANY HELD ON WEDNESDAY, THE g™
AUGUST, 2012 AT 3:00 P.M. AT ‘NANI KALAI ARANGAM’, MANI HIGHER
SECONDARY SCHOOL, PAPPANAICKENPALAYAM, COIMBATORE - 641 037.

No. of shareholders present : 44

Audit Committee Chairman was also present.

Sfi R Venkatrangappan, Chairman presided over the meeting.
" The Chairman welcomed fhe shareholders present.

The Chairman informed that 10 proxies for 4,49,922 Equity Shares were received,
scrutinized and found in order.

The Audit Report was read at the meeting.

The Register of Directors’ shareholding maintained by the Company under Section
307 of the Companies Act, 1956 was produced at the commencement of the meeting
and kept open for inspection and was accessible during the continuance of the
meeting.

Then the subjects in the agenda were taken up.
ORDINARY BUSINESS:

1. The Chairman proposed that the statement of Profit and Loss for the financial year
ended 31* March, 2012, the Balance Sheet as at that date, the Reports of the
Board of Directors and the Report of the Auditors be adopted.

The Chairman invited the shareholders for their comments. After detailed
discussion, the motion was seconded by Sri.
Govindakrishnan and the resolution was passed unanimously as an ordinary
resolution.

2. Proposed by Sri A Duraisamy and seconded by Sri R Ragunathan, the foliowing
resolution was passed unanimously as an Ordinary Resolution:

RESOLVED that Sri Ravi Sam, who retires by rotation and being eligible offer him
self for re-appointment, be and is hereby re-appointed as a Director of the
Company.



3. Proposed by Sri C Sundararajan and seconded by Sri R Raghuraman, the
. following resolution was passed unanimously as an Ordinary Resolution:

RESOLVED that Sri Sanjay Jayavarthanavelu, who retires by rotation and being
eligible offer him self for re-appointment, be and is hereby re-appointed as a
- Director of the Company.

4. Proposed by Sri M Ayyappan and seconded by Smt A Subbulakshmi, the
following resolution was passed unanimously as an Ordinary Resolution:

RESOLVED that M/s S.Krishnamoorthy & Co., Chartered Accountants,
Coimbatore be and are hereby re-appointed as Auditors of the Company till the
conclusion of the next Annual General Meeting on a total remuneration of Rs.
1,50,000/- (Rupees One Lakh and fifty thousands only) for the services plus
applicable taxes and reimbursement of travelling and out of pocket expenses
incurred by them.

The meeting terminated with vote of thanks to Chair.

CHAIRMAN



Super Sales India Limited
CHAIRMAN’S SPEECH

Dear shareholders,

I have great pleasure in extending you a warm weicome to the 30t

Annual General
Meeting of your Company. :

THE ECONOMY

India's growth story is slowly losing its momentum and has hit a three-year low with the
GDP growing at just 6.5 per centin 2011-12, a5 compared to an impressive 8.4 per cent in
the previous fiscal, In order to control the inflation RBI adopted a tight monetary policy that
Pushed up interest costs for businesses and the i

growth rate,

GDP growth in 2012-13 is estimated around 6.5%. Growth in the January-March quarter
slowed to g nine-year low of 5.39%, Manufacturing and construction growth will remain
weak due to limited s i !

ly a growth of 3.9 per cent during 2011-12 ag
against the growth of 7.6 per cent during 2010-11. Sub-normal monsoon, impact of the
weak currency, higher wholesale Price index inflation and a further worsening of the
eurozone situation May create downside risks to growth forecast of 6.5% for 2012-13,

a Loss of Rs. 1415.32 Lakhs during the year under review as
against the profit of Rs, 2143.62 Lakhs during the previous financial year. In view of the
loss incurred by the Company your Directors have not fécommended any Dividend for the




Wind Mill Division

Low velocities of the wind, shutdown of drawal during peak season coupled with high
interest rates have affected the performance of this division. This division therefore
earned a PBT of Rs. 58.95 Lakhs only during the year 2011-12 as against the PBT of Rs.
433.72 Lakhs.

Engineering division

Lower offtake of the Gears by the capital goods industries, power cut and competition
from un-organised sector have affected the performance of this division.

FUTURE PROSPECTS:

Though there are uncertainties in view of the global economic siow down, your Company
started making profits again. During the first quarter ended 30% June, 2012 your company
has earned a net profit of Rs, 1.54 Crores as against a loss of Rs. 4.00 Crores in the
corresponding quarter of the previous year. However the delayed monsoon is expected to
affect the agricultural production, particularly cotton. The prices of cotton have already
started climbing up. '

Unless cotton is available at reasonabl
be adversely impacted. We expect the

corresp:dnd'fr‘ig price realisation in'the finished goods is achieved,

| joiﬁ}ou in looking forward tc;;_thg future of greater prosperity and | request you to join me
in invoking the blessings of GODDESS LAKSHMI.

ACKNOWLEDGEMENT:
| thank the Shareholders, Banks, Principals and customers for their support.

| thank the employees at all levels for their continued contribution towards the progress of
your Company. ,

I thank you all for attending the meeting.

Coimbatore R VENKATRANGAPPAN
08.08.2012 . CHAIRMAN




