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VISA STEEL LIMITED

VIS A STEEL

CORPORATE OFFICE
VISA HOUSE,

8/10, ALIPORE ROAD
KOLKATA - 700 027

Tel : +81-33-3011 9000
Fax  : +91.33-3011 9002
Websile: www.visasleel.com

13 August 2012
Bombay Stock Exchange Limited
Phiroze Jegjeebhoy Towers BSE Scrip Code: 532721

Dalal Street,
Mumbai 400001

Fax No. 91-22-2272 3121/2037 [ 39/ 41

Sub: Clause 41 reporting — Financiail Results for the quarter and year ended
31 March 2012 - Revision

Dear Sirs,

This is further to our letter dated 25 May 2012 enclosing the Audited Financial Results
of the Company for the financial year ended 31 March 2012 which included the fourth
quarter results from 1 January 2012 to 31 March 2012. Please be informed that there
were certain typographical errors in the Statement of Standalone / Consolidated results
for the quarter and year ended 31 March 2012 and classification issues in the Balance
Sheet under Clause 41 of the Listing Agreement for the year ended 31 March 2012.
These do not have any material impact on the financial position of the Company. The
revised Financial Results for the quarter and year ended 31 March 2012 in accordance
with Clause 41 of the Listing Agreement is enclosed herewith.

This is for your information and records.

Thanking you.

Yours truly,
For VISA Steel Limited

\/\Lf{'\/\ﬂ guvw
Subhra Giri
Company Secretary

Regd, Olfice : ISA HOUSE, 11 EKAMRA KANAN, NAYAPALL, BHUBANESWAR - 751 013, Tel : {+91-674) 255 2479 , Fux : (431.674) 255 4662
Plant Office : KAUNGANAGAR INDUSTRIAL COMPLEX, AT/POST : JAKHAPURA - 755 D26, DIST, JAJPUR, ODISHA, TEL : {+91-6726) 242441, FAX : |+91-6726) 242442
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Stat it of Standal 1C Unaudited f Auditad Results For the Quarter and Year Ended 31 March 2012
IRs. In Lakhs)
3 Months Ended Finanecial Year Ended Consolidate d Results
Particulars 31 March 3 December M March 31 March 31 March 31 Mareh 3 March
2012 2011 2011 2012 2011 22 2011
Unaudited Unaudited Unaudited Audited Audited Audited Audited
1 |Incoma From Operations
{a) Nat Salesdncoma from Operatior s (Net of exclss duly) 36,374.42 37,624.05 42,403.75 134,980.94 130,690.10 134,080,054 130,590,110
{b} Other Dparating lncoma £82.01 761.51 113.20 1.629.58 1,773.83 1,628.58 1773.83
Totat Incame From operatians {net} 36,956.43 38,335.56 42,518.85 136,550.52 132,363.93 135,5980.52 132.563.93
2 |Expenses
{a) Coslof matarials corsumed 2514949 18,502.50 24.971.98 103,818.056 80,088 .66 103,818.05 40,096.86
{b) Purchases of stock-in-trads 11,624.30 11.792.45 B,641.35 24.413.25 2287264 2441325 23972.64
{c) Changes in Inventories of finished goods, work-in-progress and stock-in-trade (8,532.85) 3.1a7.41 (317.99) {14,104.49) (7.456.78) {14,104.48) (7.456.76)
{d) Employee bensfits axpensa TAZET 1,024.80 1,204.80 3,803.03 4,284.40 3,820.03 438147
(e} Depreciation and amorisation expense 1,399.32 1,250.82 1,197.92 §,115.24 482048 511831 4823,80
{f) Orher expendilure (Any item exceeding10% cf the tolal expenses relating to 285642 2,261.28 361791 1085346 909852 1066032 10,045.70
cantinuing oparations ta ba shown separately)
Total expenses 39,279.85 38,019.28 36,715.98 133,688.54 11572412 133,728.54 115.873.71
3 |Prolit f {Laaa) from Operations helare ather Income finance costs and {2,323.42) 366,30 $,800.97 2,891.98 16,639.51 2,863,958 18,450,272
exceptianal items (1-2}
4 |Other Income 592.33 746.15 1,072.71 2,599.00 £,300.56 282479 2451.50
5 | Profit / {Loas}from ordinary activities before finance costs and exceptional {1,731.09) 1,112.45 6,873,88 5,481.07 18,540,37 548877 18,941.72
lems {34}
& |Finance cosls 5397.68 §,118.49 2,433.35 18,9€6.83 10,284.91 18,886.83 10,284.91
7 |Profit { (Loss}from ordinary activitles after finance costs hut bafore (8,029.07} {4,006.04) 4,440.33 {13,475.7€) 8,846.48 {13,470.08) 8,646.81
exceptional Hems {5-8)
8 |Exceplional ltems 1013.31 {3,327.85] - (6,172.69) - {E17269)
% |Profit { (Loss}from ordinary activities before tax {(7+2) {(7.015.76) (7,332.89) 4,440.33 {19.648.45) R.84548 (19,650.75) 8,848.81
10 |Tax expense
Current Tax - - 887.76 - 182605 Q.08 1,628.59
Mat Cradit Entitlemant (423.43) {456.51) (292.03) (1,782.87) (1.277.42) (479301} {1,277.42)
Deferred Tex {1,401.04) (2.967.32) 1,$32.23 (5,970.08) 2,958.08 (5,970.04) 2,9680.50
Tax Adjustment for earfier years - - - - - (0.8} (0.06)
11 (Mok Mot (w)  Loan ] fvam ardinamy metlvidies afar b (0- 10) {£,404.00)| (3,000,000 £,842.97 (14,00£.09} JA0074 {14,00%.00} 5,197.98
12 |Extraordinary ltem (nat of 1ax axpenses ) - B - - - .
13 |Net Profit{L.oss) for the perlod (11-12) {5,151.29) [3,890.08) 2,312.37 (11,885.39) 5,137.74 111,387.68): 5,137.20
14 |Share of profitiioss) of associates” - - . - . .
15 [Minoridy Interast* - - - - D.25 0.2% )
18 |Net Profit / (Loss) after taxes minarity interest and share of profitflass) of {5,191.29) (3,890.06) 2,312.37 {11,885.39) 5,137.74 {11,887.94) 5,136.97
associates [13+14-15)
17 |Pald-up equity share caplal (face value of Rs, 10i- sach) 11,800.00 11,000.00 $1,000.00 11.000.00 11.000.00 11,000.00 11,000.00
18 |Reserve excluding Revaluation Reserves as par balance shest of pravious - - 12,443,158 24,33882 12.785.30 24 B53.20
accounting year
18| |Earnings Par Share (before extraordinary items}
{of Rs 10keach) (inot annualised)
(a) Basic 14.72) 3.54) 210 (10.80) 487 [10.81) 487
{b) Diluted .72 3.54) 210 {10.80) 487 {10.81) 487
19.i [Earnings Per Share {alter extracrdinary itema)
{of Rs 10/-each) (not annualised)
(a) Rasie (4.72) {3.54 210 (10.80) 487 {1081} 467
{(b) Dituted {4.72) {3.64) 2.10 {10.80) 487 {10.81} 4.67
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Information for the Quarter and Year Ended 31 March 2012
3 Monihs Ended Financial Year Ended
%1 March 31-Dec 41 March 3 March 31 March
rticut
Farticulars 2012 211 2011 2012 2011
A |PARTICULARE OF SHAREHOLDING
1 |Public shareholding
- Number of shares 28,600,000 28,600,000 2€,600,000 28,600,000 28,800,000
- Percaniage of sharsholding 26% 26% 26% 26% 28%
2 |Promoters and Promoter Group Shawehelding
2} Pldged/Encumbered
- Mumber of shares 17,360,000 . 17,300,000 - 17,300,000
. Percentage of shares (as a % of the total shareholding of promater and promotar 21.25% 21.25% - 21.25%
group)
= Percentage of shares (as a % of the total share capital of the Company) 18.73% 15.73% - 16.73% -
b} Mon-encumbered
- Numger of shares 64,100,000 84,100,000 | 81,400,000 64,100,000 81,400,000
_ Percentage of shares (as & % of the total shareholding of promoter and promater 78.75% F8.75% 100.00%: 78.76% 100.008%
group)
- Percentage of sharas (as a % of the total share capitsl of {1 Companyl 58.27% 58.27% 74.00%| 58.27% 74.00%
Paiticulars 3 Months ended 31 March 2012
] INVESTOR COMPLAINTS
Pending at the baginning of the quartar NL
Received during ihe quartar 4
Disposed of durng tha quarsar 4
Remaining unresalved at the end of the cuarler NL

+  Appicatble Inthe case of consolidated resutts
Nates:

1 As the Cempany's business activity falls within a single business segment, viz. "Irory & Stesd producls”, the disclosure reguirements of Accountng Slandard (AS-17) or "Segmant Reporting”.
notifiad by the Companies {Accounting Slandards) Rulas, 2006, ara not spplicable.

2 Tha Consolidated Financial Results include the resuits of the subsidiaries, namely VISA EAQ Limited, Ghotaringa Minerals Limiled and Joint Venturs Company, Visa Wrban infra Limited,

3 The figures for the last quarier for the current year and for tha pravious year are tha balancing figures baneen the auditad figurss in respect of the full financial year ended 31 March and tha
unaudited published year to date figure upto the third quarter ended 31 December.

4 The financial statements have bean presented as per the Revised Schadula V) of the Companias Act,1856 which had & significant impact on presentstion. Previcus period / vesr figures have bean
regrouped / reclassified to meke them eomparable with those of currant period / yaar, wheraver necessary.

5 In view of high volatility in ihe value of (ndian Rupee against USD and other foreign currency , the loss arising out of the reinstatemant of foralgn cumrency monetary #ems during the cumemnt
financial year has been considerad 25 exceplional item,

& The above resuits have baen reviewsd by the Audit Commitiee and taken on recard by the Board of Directors al their respective mestings held on 25 May 2012,

By Order of the Bpard

Dale: 25 May 2012
Place:  Kolkaia
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Standalona Consolidated
Standalone f Consolidated Statement of Assets and Liabllities _Financial Year Ended Financlat Year Endad
| 315t March | 31stMarch 315t March J1st March
22 2011 2012 2011
Particulars Audiled Andited Audited Audited
A, EQUITY & LIABILITIES
1 Shareholders' Fund
{a) Share Cepital 11.000.00 $1,000.00 11000.00 11,000.00
(b) Reserves and Surplus 12,443,186 24,3262 12 785,30 24,853.20
{e) Money received against share warants - - - -
Bub-total -Sharehoiders' funds 23,443, 16 35328.62 23,765.30 35,653.20
2 Share apy maney pending . - - - -
3 Minority intarest” - - 3.370.00 3,365.70
4 Non current liablites -
{a} Long-tarm borrewings 92,238.82 99,835.94 9838630 £9,835.69
(b} Defared tax liabilities (naf) - 5,870.08 1.53 597158
{o) Cthar lang-term liabifties 7.87200 390247 3377.00 10190
{d) Long-term provisions 106877 97.61 10891 99,40
Sub-iotai - Non-current liabilities 100,217.39 109,806.18 101,873.74 108,008 BT
5 Currant liabliites
{a) Shorkterm borrowings 26,083.90 16,682.21 2808390 16,862.21
(2} Trads payables 93,538.37 72,556.89 9353837 72,556 8%
{c) Cther current liabilities B7.717.14 £6,640.46 90,929.89 E7.476.30
(d) Shartterm provisions 537.80 1,583.81 537.90 1,683.9C
Sub-lotal- Current lizbilities 209.877.21 146,463.37 213,090.06 148,299.30
TOTAL - EQUITY AND LIABILITIES 333,537.76 291,598.15 34200810 283,331.07
B ASSETS
1 Non-current assets
(a) Fixed assets 265.861.31 211,974.34 287 558.34 216,861.21
(b) Goodwill on consaiidation® . - - -
{c) Non -cument Invesiments €,104.00 8,104.00
(d) Defered lax assets(nety - - - -
() Long-ierm loans and advances 11,866.13 9.384.27 1207362 10,320.68
¢y Other non-current assets 76687 757.85 a38.77 1,087.70
Sub-total - Non-current assets 24,7783 228,200.26 280,581.73 228,069.60
2  Currernt assets
(&) Gurren: investmenis - - - -
{b) Inventories 35,250 64 38,566.00 35,250.66 39,668.00 |
() Trads receivablas 5,158.05 4,798.6D 5158.05 4,793.80
{d) Cash and cash equivalants 7.664.85 8.083.00 0,807.69 9,643.27
(e} Shorttem laans and advances ' 10,187.00 10,212.84 1071243 10,487.20
(fy Other currenl assels 45888 72586 428.54 764.40
Sub-otal - Current assals 58,759.45 63,397.89% 61517.37 B5,261.47
TOTAL - ASSETS 333,5637.76 91,5985 342099.10 293,331.07

*  Appleable hthe z24e of consolidated staternent of easels and linbities

Date: 25 May 2012
Placa:  Kolkata

gal
Managing Directar




