FROM = -
_ ITC GRAMD CEMTRAL HOTEL | FR= MO, 24161111 A5 Aug, 2812 15:32 P 2
Wanbyey Limited
Unaudited financial results for the quatter ended 30 June 2012
{ TinLacs)
Quarer ended Year ended
- Pasticulars SoTeraE | sv/ea/on | 30/6/201 317372002
> Unaydited Audited
1|1ncome from Operations
(@ DMt Sales {MNer of cxcise dory) 956622 9,268.70 8,483,400 3407576
{f)  Orher operating income 10168 12881 £5.50 37929
‘ Total Income from Cperations 9,667.490 9,347.51 $,552.90 34,455.05
2|Expenditure
() Costof materials comswmed 391209 461730 2,592.56 13,469.28
()  Puchase of stockin-trade 1,074,24 100615 1,254.25 4.260.26
() Change in invenwtics of fmished goods, {128.18) (1,075.39) 170.57 (568.05)
wintl-in-progress and stacl in wade
(d) Employee benefir expense 1.485.51 1,581,684 1,517.74 6,155.84
(&)  Deprecition and amortiaton cxpense 320.46 3407 235,29 943,13
). Other expense 26432 176670 241458 10,165.19
Total expenses 9,305.44 9,130.76 8,184.99 34,435 65
3| Profit from Opertions befors ather income, finance costs and
exceptional items (1-2) 362.46 26675 367.91 2940
4|Onher Income ) 90,81 274,76 580,80 108241
5| Profit befure Interest 8 Exceptioral Ttems (3 +4) 653.27 54151 948.71 1,111.4¢
&|Fimance costs 121164 897.33 1339.64 3,508.70
7|erofit {Lass) after Tnterest but before Exeeptional irems (3-6) (A58.37) (355.82) {390.59) (1.396.89)
#{Fxcoprional Tems- [ncome(Expense) - - - 7832
o|Profit{Loss) from Ordinary Activilies before Yax (7-8) (558.37) (355.82) (390.89) (1,613.65)
10| Tax Expenss ] - ) . . -
11 Met Brofit{Loss) from Ordinary Activities after Tax (10} (558.37) {355.82) (390.89) (1.613.68)
12| Fxuraordinary Items - - - -
13|Net Profit(Lass) for the Period {11-12) (558.37) (355.82) {390.89) {1,613.65)
14| Paid wp Equity Share Capiral 173793 1,737.93 1,468.93 173793
(face value of Rs. 10 each)
15| Reserves exchuling Revaluation Reserves ) 734159
16} Eaming Per Share (of Rs. 10/~ each) (oot aprualised): (3.21) (242) (2.66) (10,97
AlParticulars of Sharcholding
Public Sharcholding
MNumber of shares 10,190,556 10,190,556 10,190,556 10,190,556
Percentage of sharcholding 58.64% 58.64% 69.37% 58.64%
Promotes and promoter group sharcholding ‘
() Pledged /Encombered
- MNumber of shares B25,742 825,742 3,812,500 225742
- Perentage of shares (a3 a % of the tonal sharcholding of
promier and promoter goup) 11.49% 11.49% 84.75% 11.45%
- Percentage oo shares (as 3 % of the total share capiral of the
Company) 4.75% +75% 25.96% 475%
(b} Nom-encumbered ‘
- Nymber of shares 6,362988 6362988 686,200 £,362988
2 Percentage of shares (as 2 % of the total shareholding of ‘
promter and promoger grog) ‘ 88.51% 8851 15.25% RB51%
- Percentage of shates (as a % of the woral shan: capial of the
Compans) 36.61% 36.61% +67% 36.61%
B|lmvestors Complaings |
Pending at the beginning of the quarter il
FRverived during vhe quaster 1
Resobved during the quaner 1
Femaining, unresolved at the end of the quarter Nil
Page 1 of 2 -




FROM :ITC GRAND CEMTRAL HOTEL FAx MNO. 241@1111

P& Aug. 28012 15:32 P 3

MNotes -

1) The above financial resules have been reviewed by the Audit Commirtes and have best calaen on record at the mesting of the Board of Directors of the Company
held on & August 2012

3) The Company has only one segment of activity namely "Pharmaceuricals”, ) . ‘ ) )

3} The merket price of the equity <hiares of the Company being kess than the exercise price in mspect of various sutstanding options L subseribe w equity shares,
the aforesaid options are considered w be ant dibutive.

4 Erstwhile The Pharmacentical Products nf 1ndia Limited (PPIL) merged with the Comyruy pursint to the Scheme of Revival cum Merger (the Scheme)
approved vide order dated 24 April 2007 by the Buard for Industrial and Financisl Recommion{BLER) w's 18 and ather applicable provisions of the Sick
Industrial Comypanics (Special Provisions) Act, 1985(STCA) weed. 1 Apeil 2006, being the appointed date.

Subsequently in metponse o 4 suit (lud by one of the unsecured creditors of estwhile #PIL, challenging the Schamme, the Honble Supreme Cowe vide is oxder

diced 16 May 2008, has st asicle the above referred BIFR order and remited the marer back © BLFR, for considesing afresh = per the provisions of STCA
The mamer i now wnder BIFR'S reconsiderarion. BIFR ha directed IDBI Bank, which is an Operating Agency, W prepare the Draft Rehabiliatioln Scheme, In
thee canwhile, the Compmany has sought legal opinion and has been advised 1 maintain sutus qua ante with Tespect o the merger under the said Scheme and
that it should \ahe further sieps onty on the basis of the fresh BIFR onder.

T view of the dbove, the Compaity has maimained a stawss quo. However, all actions Taken by the Company pursyant to the sancrinned scheme shall memain
subject to and withow prejudice w the orders that may be passed by the BIFR whils considering the case airzsh purswant wo the direetions of the Hon'ble
Supreme Coutt in its order dated 16 May 2008,

5) FOCB'A'Bonds valiingof € 175857 Lacs mmarred on 23 Aprdl 2012, have remained unpaid 25 on 30 June 2012, Tn the meantime, on 22 June 2012 one of the
| RCCE ‘A’ bondholder has filed winding up petition in the Honorable Bombay Hizh Court, Pending the serdement with the bundholders inrerest un the dues has
been provided au the rate offercd by the Company t the bondholders,

6 Pm mw premivm on FCCH amounting to ¥ 108,34 Lacx and exchange Joss of T 65.27 Lacs have been charged to the Sceurities Premiom Accoua for the:
quarter ended 30 June 2012.

7) The Company has squiry investmens of 2 3,507.71 Lacs in two wholly owried subsidiarics and ather company and amenutt regovenble of ¥ 17,873.15 Lacy
from them and step dewm subsidiary. The Company's involverient in the aforssaid emities being of straregic impottance and for lopg term and & contemplating
steps for their revival, fund infusion ew., no provision is considened necessary by the Comprny at this stage In maprect of iy invesuments and amoynis reeoverabls
2t srated above.

This was 2 subject matter of qualification in the audit repar [y the year ended 31 March 2012,

§) The Corporate Debt Restructuring (C'R) proposal of the Company, having 30 Seprember 2010 as the et off date, has been approved by the CDR Cell vide fts
Leter of Aproval (LOA) dated 23 May 2011 Subsequenty, on cxecuton of the Master Resmucturing, Agreement{MRA) dned 19 Seprember 2011, and upon
steps takien/being taken to cumply with the condirions of MRA, effect of CDIR Scheme tas been given in the [inancial stawments as per the MRA and excess
imertt accounted for the period 1 October 2010 0 31 March 2011 amounting 1o ¥ 78321 Lacs has been reversad during the year ended 31 March 2012 and
showil a8 an excepuonal kem, ‘

9)  The Company i in the process of applying to the Conera] Government for waiver of recovery of the excess remuneration of T 19,37 Lacs paid 1o the exccurive
disecrorof the Company for the year ended 31 March 2012, Pending appruval of Cenreal Governiuear, the aforesaid amonit has besn eharged 1 the tevenue in
the releven, year. ‘

This was a subject matter of qualifization in the awtit report for the year ended 31 March 2012,
10) Creditors, debors & advances ar subject o confirmation, reconcliation and adjustmenre, f any.
This was a subject matter of qualifiration in the audit repont (or the year coded 31 Marsh 2012
11) The figures for the previous periods have been regrouped, whersver necessaryi o cotrespond with the figures of the current period.

Place : Mumbal l ' ‘ K. Chandran
Diate: & Aupgnst 2012 Vice Chairman
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KAPOOR & PAREKH ASSOCIATES

CHARTERED ACCOUNTANTS

The Board of Directors
Wanbury Limited

BSEL Tech FPark

B-Wing, 10th Floor, Sectoe-304A,
Opp.Vashi Railway Station,
vashi, Navi Mumbai- 400 705

1 We have reviewed the accompanying statement of unaudited financial results of
Wanbury Limited (“the C ompany”) for the quarter ended 30th June, 2012 except {or the
disclosurcs regarding ‘Fublic Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Dircctors at its meeting held on
pthAugust, 2012 and is based on the unaudited accounts of the Company for the quarter

ended 30th June, 2012. Qur responsibility is to issue
stalements based on our review.

a report on thesc financial

2 We conducted our review in accordance with the Gtandard on Review Ongagemeni
(SRF) 2410, “Review of Tnterim Financial Jnformation Perform by independent Audilor
of the Tntity” issucd by the Institute of Chartered Accountants of India. 'This standard
requires that we plan and perform the roview to obtain moderate assurancc as o
whether the {inancial staterments / results are free of material mis-stalements, A roview
is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not cxpress an

3 Attention is invited to:

audil opinion,

a) Nole No. 4 of the accompanied statement regarding inclusion of financials of

erstwhile PPIL. for the rcasons stated therein;

b) Note No. 7 of the accompanicd statement regarding investments in two wholly
owned subsidiaries and other company of T 3,907.71 Lacs and amount recoverable of
£17,873.15 Laes [rom them and step down subsidiary, whose net worth is croded /
significantly eroded and accounts have been preparcd on going concern basis, are

considered good for the reasons stated therein and
realisability/ recoverability thercof; and

our inability to comment on

¢) Note No. 9 of the accompanied statement regarding excess remuneralion of T 19.37
Lacs to executive directors for the financial ycar ended 318 March, 2012 chaeged to
the revenue, which is pending approval of the Central Government. 1Iad the eflect
been given, the loss for the financial year ended 31+ March, 2012 would have been
lower by T 19.37 Lacs and assets and rescrves for the aforesaid finanecial year would

have becn higher by ¥ 19.37 Lacs.

d) Note No. 10 of the accompanied stalement regarding creditors, deblors and
advances being subject to confirmation, reconciliation and adjustments, if any, and
impact unascertained of non provision for short fall consequent thereto.

157, PRINCESS STREET, MUMBAI - 400 002, INDIA. TEL : +91-22-2206 0787 / 66332144 FAX : +91

222206 2828. EMAIL : askpas &gmall.com
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KAPOOR & PAREKH ASSOCIATES
CGHARTERED AGCOUNTANTS

. Y

4. Subject to para 3 above, based on our Review conducted as above, nothing has come to

our notice that causes us to believe that the accompanying statement of vnaudited
L financial results prepared in accordance with applicable accoumting standards and other
recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any malcrial misslatement.

For Kapoar & Parckh Associates
Chartered Accountants
[ICAT FRN 104803W1

Nikhil Patel
Partner
Membership No. 37032

Mumbai, 6th August, 2012
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