/| AIN.& HINDOCHA

Chartered fecountants

Review Report to Zenith Fibres Limited

We have reviewed the accompanying statement of Unaudited financial results of Zenith Fibres
Limited, for the period ended 30th June, 2012 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and hag been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnei and analytical procedures applied to financial data
and thus provides jess assurance than an audit. We have not performeg an audit and
accordingly, we do not express an audit opinion.

For Jain & Hindocha
Chartefed Accountants
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gt_\B ROD y (Jaswant Jain)

“Ef%\ e (Partner)
R v (Membership No.035126)

Place of signature: Vadodara Firm Reg.No. 103868W
Date: 28" July,2012 ‘
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