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MINUTES OF THE 24™ ANNUAL GENERAL MEETING OF THE MEMBERS OF
HIKAL LTD. HELD ON THURSDAY, 23%° AUGUST, 2012 AT 11.00 A.M.
AT CENTRUM HALL ‘A’, 15T FLOOR, CENTRE 1, WORLD TRADE CENTRE,
CUFFE PARADE, MUMBAI - 400 005 TO TRANSACT THE FOLLOWING BUSINESS

Present :
1. Mr. Jai Hiremath - Chairman & Managing Director
2. Mr. Sameer Hiremath - President & Joint Managing Director
3. Mr. Shivkumar M Kheny - Director
4. Mr. Prakash V. Mehta - Director
5. Mr. Kannan K. Unni - Director
6. Mrs. Sugandha Hiremath - Director
7. Members - (as per attendance list)

Chairman of the Meeting: Mr. Jai Hiremath, took the chair

1. Notice of the meeting with the consent of the Members was taken as read.

2. Afer ascertaining that the requisite quorum for the meeting was present, the
Chairman called the meeting in order.

3. The Chairman welcomed the Members to the Annual General Meeting. The
Chairman then read his statement.

4.  The Company Secretary read the Auditors’ Report on the Annual Accounts
for the year ended on 31 March, 2012.

5. The Shareholders considered the Profit & Loss Account for the year ended
31" March, 2012 and the Balance-shect as on that date and the Auditors’
Report thereon and the Directors’ Report attached thereto including the
annexures annexed thereto. ‘

The Chairman replied to the questions/queries of the Shareholders, pertaining
to the accounts.

Mr. Jai Hiremath proposed the following resolution as an ordinary resolution :
“Resolved that the Audited Profit & Loss Account for the year ended

31° March, 2012 and Balance-sheet as on that date together with the Directors’
Report and the Auditors’ Report thereon be and are hereby adopted”.
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Mr. AL Suraiya seconded the resolution. The resolution was put to vote and
on a show of hands was passed unanimously.

Mr. Pravin K Vakil proposed the following resolution as an ordinary
resolution:

“RESOLVED THAT pursuant to the recommendations made by the Board of
Directors of the Company, a dividend at the rate of Rs. 6/- (Rupees Six only)
per equity share be and is hereby declared as final dividend out of the
current profits of the company for the year ended 3 1* March, 2012”, -

“RESOLVED FURTHER THAT dividend warrants be posted within 30 days
hereof to all the sharcholders who are entitled to receive the payments”

Mr. A.L Suraiya seconded the resolution. The resolution was put to vote and
on a show of hands was passed unanimously.

Mr. Rajesh Chheda proposed the following resolution as an ordinary
resolution :

“RESOLVED THAT Mr. Prakash Mehta, who retires by rotation and being
eligible for re-appointment, be and is hereby re-appointed as Director of the
Company”.

Mr. Manu I Parekh seconded the resolution. The same was put to vote and
on a show of hands, it was passed unanimously.

Mr. A.l Suraiya proposed the following resolution as an ordinary resolution

“RESOLVED THAT Mr. Kannan K. Unni, who retires by rotation and being
eligible for re-appointment, be and is hereby re-appointed as Director of the
company”.

Mr. Kirti Shah seconded the resolution. The same was put to vote and on a
show of hands, it was passed unanimously.

Mr. Ojas Gala proposed the following resolution as an ordinary resolution
“ RESOLVED THAT Mrs. Sugandha Hiremath, who retires by rotation and
being eligible for re-appointment, be and is hereby re-appointed as Director of

the company”.

Mr. Mihir D Shah seconded the resolution. The same was put to vote and on a
show of hands, it was passed unanimously.
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9. Mr. Pratap Thakkar proposed  the following resolution as an ordinary resolution

“RESOLVED THATBSR & Company, Chartered Accountants, having Firm’s
Registration No: 128032W, be and is hereby re-appointed as Statutory Auditors
of the Company to hold office from the conclusion of this meeting till the
conclusion of the next Annual General Meeting on a remuneration plus out-of-
pocket expenses to be decided by Board of Directors”.

Mr. Kirti Shah seconded the resolution. The same was put to vote and on a show
of hands it was passed unanimously.

Special Business:
10. Mr. Rajesh Chheda proposed the following resolutions as ordinary resolution.

“RESOLVED THAT Mr. Amit Kalyani, who was appointed as an Additional
Director of the Company by the Board of Directors ws 260 of the Companies
Act, 1956 and in respect of whom the company has received a notice in writing
proposing his candidature for the office of the Director be and is hereby
appointed as a Director of the company”

Mr. A.I Suraiya seconded the resolution. The resolution was put to vote and
on a show of hands was passed unanimously.

There being no other business to transact, the meeting was terminated with a vote
of thanks to the Chair.
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