rlSHIMA LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED ON 318t DECEMBER , 2012,

PART | {Rs. In lakh¥
Particulars 1] [2] " _13) [4] A8 [v]
3rd quarter Pravious Comresponding Current Pravious Pravious
ended on quarter Srd quatter 9
3192-2012 ended on ended on period ended on | period snded on | year ended on
30-08-2012 31-12-2014¢ 31122012 31-12-2011 31-03-2012
{ Unaudited { Unaudited} { Unaudied) § Winvhudied) {Unaudited) { Audited}
1 Income from operstione
(8} Met Sales / Income from Operations (Nat af axcise duty} 7091.58 6222 08| 5692.24| 20287 60| 18730.37| 24500.071
{b) Ctner sperating Incoma — — — —_— - —
Tetal income from cparaiions (net) 709158 6222.08 5607.. 202487 50| 10730.37| 24500.07]
2 Expanses
{8) Cost sf material censumed 357789 3551 40| 2588.686 1050230, 8510.47} 1243190
(b) Purchagss of stock-in-trade 258.34 . 199.55) 105.50} 1269.18| 506.80) §92.34]
{c) Changas in nventories sf finishad goods work-in-pregress and stock-in-irade (57.80)] ({637.05)| 314.88 (654.12)| 415,78 32287
(g} Employee benefis expensss 850.54] B25.20 BB7.13 240432 2073.26) 28261
{5) Depreciation and amortisation sxpenss 334.15 336. 338.28] 1001.15] 1017.80} 1344.84]
{f) Cther expenses . 2384.80| 2305.81 1887.54 0837.a3| 5396.62| 7968.03|
Total sapensea 722086, 4581 .29) 5930.02 2133124 16420 88 25015.57]
3 Profit {+) / Loss {-) from eparations before ather income, finance casts & {237.28)| (350,21 (246.78)| (1043.48)| (890.48) {1115,50)|
exceptionai eme (1-2) -
Other ncoma 1247 24 74 14,90 50.38| A7.87) 70.39
F'- Profit (+} Losa {+) from ordinary activities before finance costs & (224,31) 334,42 {231.38) {863.58) {#42.82) (104511
axcaptional iteme (3+4)
Finance costs . 42.83] 35.08 A3B84] 122.50 T ogaes 148.84
4 Profit(+) ! Loss () from ordinary activitise after finance coste but before (266.84) {370.28) (280.02)| (1115.07)) (T42.47) (1193.75))
exceptional tema (5-8)
] E i kams (Incsme) / £ iture (Net | —_ s s —] —i e
8 | Profit (+) f Loss [} fram Ordinary Activitles before tax (7+8] (zu.ml (370.28) (24952 (111547 (742.47) 11183.75)
18 - Clirrent tox — —_ — — | 033
11 Net Profit (+) / Loss [-) fram Ordinery Activities alter tax (9-18) (266.84) {270.22)) (280.82)] (1115.47] (Td2.47] (1184,00)}
12 Extrasniinary ttems (Incame) f Expanditura ( Nt } (Ret of tax Sxpenss Rs.NIL) —“ — —] — - —]
13 Net profit (+) / Losa (-} for the perlod {11-12) (288.94)| (370.28)| (284.82) {1115.87) (T42.47)l (1194.00
14 | Psid-up equity shara capita! (Face vaksa of Rs 10/~ per share) 333588 3335 .84 3336 00} 3338.80} 233849 3336 88}
15 | Reserves exclucing revaluation resarve {as per balance sitset sf previcus —_ —_ —_— -~ {33.203.99)
acceunting yean _l
18 | Eamings Per Share (EPS)(Rs.)
18(1} | Basic and diuied EPS befora Extraerdinary ftems {not annushised) (8.08 (1.29) .02 (3.87) (275)} (4.20))
10l1) ) D25k ard dilited EPS sfer’ E)m‘a!nﬂnag items (not snnuahsed) (0.98) {1.29 11.02) {3.07) (2761 (4.28)
FART it >
PARTICULARS OF SHAREHOLDING
1 Public shirsholding
- Number af sharaa 2223 1484) 22231484 22031404 ] 2]
~ Poregntags sf sharshaiding . 68.52%)| u,mr 50.62% 06.82%) 85,62
2 Promaters and pramoter group sharehokding
a) Pladgad/ Encumbsred
~Number of shares 10000004 10G0000] 1006500 10040004 106000001
- Percantaga ef sharag
{ 35 a % of the total sharehekiing »f premoter snd pramatar group) B.98% 8.88% 8.68%) 8.88%)
- Percantaga ef s hares {35 & % ef the tola) share capital 5/ the eompany) 3.004%) 3.00% 3.00%) 3,001(1
b) Non-encumbered
- Number of shares i 18137203 15137283 T 1p1a720y| 16177200
- Percantags ef shares {as a % sf the total sharahalding of uz“l
pramater 5nd premater group) 01.02%] 01.02%| 21.02% 84,
- Parcantags of sharas (53 f the tolal shara cap#s) af the compsny) 30.36%) 30.38% 0. Jﬂﬂ 38.30%,
Notes:
1} The sbove rasuits heva been raviewad by tha audtt commiitea i the bsard of directors on 31stJanuary, 2013 4nd have baen spproved
by the beard of directars al their mesting hakt en the same dsts.
2) The company has ene segmant s{ sctivity nsmely “Textias"
3) Figures of previous periad / yesr ftave baen regroupad / rearrsnged wheraver neceassary.
4} As regards dsferred tax 55 per Accaunting Standsrd AS-22 an *Accounting for Taxes 80 incame” there is a nat defarred tax ssset for tha peast years
and for the perind U to 315! Dacember, 2012. As s matter sf prudencs, the cempany has st récognised the said deferred tax asset.
5) In view af ongaing camprehensive dabt restructuring, the cetpsny has not mads provision for unpaid interast of Rs.7032.10 lacs foe ths quarter,
6] The cempeny has racaived 1 cemnplaint from the shsrshsider during the querter sndsd on 31 5t Cagember 2012. There ara
ne i hsd 5t ths bagimning and at ths snd of the quarter.
7) Tha financial resulis sf ths Csmpany are svallabie at tha websites of Bembay Stock Exchangs Lid, at www. bsaindia com,
National Stock Exchange sf Indis Ltd. at www.nseindis. com and at www ashimagroup. cem r

FOR, AEHJMA ED

AHMEDABAD CHINTAN N. PARIKH

[315T JANUARY, 2013 CHAIRMAN & MANAGING DIRECTOR
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Dhirubhai Shah & Co.

Chartered Accountants.

401/408, "Aditya", B/h. Abhijeet-1,
Near Mithakali Circle, Ellisbridge,
Ahmedabad-380006.

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
ASHIMA LIMITED

We have reviewed the accompanying statement of unaudited financial results of ASHIMA
LIMITED for the period ended December 31, 2012 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)} 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants ‘of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We have reviewed the financial results for the period ended December 31, 2012 and observed as
under- .

1) The company has not provided for unpaid interest on loans amounting to Rs.
7032.10lacs. The loss for the period would have been higher by said amount, had the
company provided for the same.

2) The company has prepared financial statements based on going concern basis.

Based on our review conducted as above, except what is stated in the previous paragraph, nothing
has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other

- recognised accounting practices and policies has not. disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of
DHIRUBHAI SHAH & CO.
Chartered Accountan

M/\, /6
HARISH B. PATEL

Place: Ahmedabad Partner
Date:  31/01/2013 M. No. 014427
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