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ASAL/SE/2012-13
January 16, 2013

The Executive Director, The Executive Director,

BSE Limited National Stock Exchange of India
Corporate Relationship Department, Ltd.

1% Floor, New Trading Ring, Exchange Plaza,

Rotunda Bldg., P.J. Towers, Bandra (East),

Dalal Street, Mumbai 400 001. Mumbai 400 051.

Scrip Code: 520119 Scrip Code: ASAL

Sub: “Un-audited financial results” of the Company and “Limited
Review Report” thereon for the quarter ended December 31, 2012

Dear Sir,
We enclose herewith the following:

a) Copy of the “LIMITED REVIEW REPORT?” of the Statutory Auditors of
the Company on the un-audited financial results of the Company for
the quarter ended December 31, 2012; and

b) Copy of “Un-audited financial results” of the Company for the quarter
ended December 31, 2012 which have been duly approved in the
Board Meeting held on January 16, 2013.

Kindly take it on your records.

Thanking you,

Yours faithfully,
For Automotive Stampings and Assemblies Limited

O (77 b\

J 2)
Shailendra Dindore 2 )3)
Secretary \oN 4/

Encl.;: As above



The Board of Directors

Automotive Stampings and Assemblies Limited
G-71/2, MIDC

Bhosari

Pune - 411 026

1. We have reviewed the results of Automotive Stampings and Assemblies Limited (the "Company") for
the quarter ended December 31, 2012 which are included in the accompanying 'Statement of
unaudited financial results for the quarter and nine months ended December 31, 2012'(the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors/ Committee of Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnet and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

j {‘,Nz:f"_,"?.';_

Jeetendra Mirchandani
Pune Partner
January 16, 2013 Membership Number 48125



AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Reaistered Office : G 71/2, MIDC Industrial Area, Bhosari, Pune 411026.

PART 1 (Rs. in Lakhs)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012
Sl. Particulars Quarter Ended Nine Months Ended Year Ended
No. Dec 31,2012 Sep 30,2012 Dec 31,2011 | Dec 31,2012 | Dec 31,2011 Mar 31,2012
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Income from operations
a) Net Sales/Income from Operations 10,635.92 12,788.51 15,626 81 36,266.34 40,237.33 57,043.74
{Net of excise duty)
b) Other Operating Income 61.95 40.14 42.79 162.68 75.41 118.25
Total Income from operations (net) 10,697.87 12,828.65 15,669.60 36,429.02 40,312.74 57,161.99
2 |Expenses
a) Cost of materials consumed 8,650.29 10,254.23 12,989.26 29,076.70 31,965.30 45,068.15
b) Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 35.65 (176.66) (285.44) (143.68) (147.97) 185.58
¢) Employee benefits expense 1,038.15 1,221.09 1,150.42 3,397.78 3,066.18 4,287.53
d) Depreciation and amortization expense 37511 399.75 390.54 1,166.77 1,110.33 1,496.77
e) Other expenses 827.50 1,015.48 1.161.40 2,799.55 3,329.70 4,701.22
Total Expenses 10,926.70 12,713.89 | 15,406.18 36,297.12 39,323.54 55,739.25
3 |Profit / (Loss) from Operations before Other Income, Finance Costs (228.83) 114.76 263.42 131.90 989.20 1422.74
and Exceptional Items (1-2)

4 |Other Income 1162 ’ 1.15 11.68 9.95 1147

5 |Profit / {Loss) perore Finance Costs & Exceptional items (3+4) (217.21) 114.76 264.57 143.58 999.15 1,434.21

6 |Finance Costs 111.67 1158.52 128.90 335.80 461.82 545.87

7 |Profit / (Loss) after Finance Costs but before Exceptional Items (5-6) (328.88) (4.76) 135.67 (192.22) 537.33 888.34

8 |Exceptional Items . - = = = .

9 |Profit / (Loss) from Ordinary Activities before tax (7+/-8) {328.88) (4.76) 135.67 (192.22) 537.33 B88.34
10 |Tax Expense / (Credit) (107.00) 12.00 45.00 (47.00) 175.00 291.00
11 |Net Profit / {Loss) from Ordinary Activities aRer tax (9 - 10) (221.88) (16.76) 90.67 (145.22) 362.33 597.34
12 |Extraordinary Items (net of tax expense) - ¥ . = = -
13 |Net Profit / (Loss) far the period (11 - 12) (221.88) (16.76) 90.67 {145.22) 362.33 597.34
14 |Paid-up Equity share capital : (Face value Rs.10) 1,586.44 1,586.44 1,586.44 1,586.44 1,586.44 1,586,44
15 |Reserves excluding Revaluation Reserves as per balance sheet of 6,268.64

previous accounting vear
16 |Earnings / (Loss) per share (of Rs. 10/- each) (not annualised)
Basic: Rs. (1.40) {0.11) 0.57 (0.92) 2.32 3.89
Diluted: Rs. (1.40) {0.11) 0.57 (0.92) 2.23 3.78
PART 11
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012
Si. Particuiars Quarter Ended Mine Months Ended Year Ended
Na. Dec 31,2012 Sep 30,2012 Dec 31,2011 | Dec 31,2012 | Dec 31,2011 | Mar 31,2012
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
- Number of shares 3,966.101 3,966,101 3,966,101 3,966,101 3,966,101 3,966,101
- Percentage of Shareholding 25.00 25.00 25.00 25.00 25.00 25.00
2 |Promoters and Promoter Group Shareholding
a) Pledqed/Encumbered
- Number of shares . - - - - -
- Percentage of shares {(as a % of the total shareholding of . - - - .
promoter and promoter qroup)
- Percentage of shares (as a % of the total share capital of the - -
Companv)
b) Non-encumbered
- Number of shares 11,898,296 11,898,296 11,898.296 11,898,296 11,898,296 11,898,296
- Pergentage of shares (as a-% of the.total shareholding of 100.00 100.00 100.00 100.00 100.00 100.00
promoter and promoter aroun)
- Percentage of shares (as a % of the total share capital of the 75.00 75.00 75.00 75.00 75.00 75.00
Company)

Continued....
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Continued....

Particulars Quarter ended
December 33,
2012

B |INVESTOR COMPLAINTS

Pending at the begining of the quarter
Received during the quarter

Disposed of during the quarter

Remalning unresol at the end of the quarter

Notes:
1 The above resuits have been reviewed by the Audit Comniittee and have been approved by the Board of Directors of the Company at the meetings held on January
16, 2013.
2 The Company operates only in the Automobile Component Segment.
3 The strike resorted to by the permanent workers at Chakan plant with effect from October 12, 2012 was called off on November 26, 2012. Similarly, stoppage of work
resorted to by the permanent workers at Bhosari plant with effect from October 12, 2012 was called off on November 10, 2012.

4 Previous perlods' figures are regrouped / rearranged wherever necessary.

Place : Pune
Date : January 16, 2013 ¥ Order of the Board

for AUTOMOTIVE STAMPINGS ANDO ASSEMEBLIES LIMITED

M
A/ Lﬁ/
Pradeep Malllck

Chairman

A TATA Enterprise




