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AUDITORS’ REPORT .
TO THE BOARD OF DIRECTORS OF
BHARAT GEARS LIMITED

We have reviewed the accompanying statement of U

This Statement is the respons

Directors. Qur responsibility is 10 issue a report on the Stals

We conducted our
(SRE) 2410 “Review of Interim
the Entity”, issued by the
and perform the review fo obtain moderate assurance 3
misstatements. A review is limited primarily to inquiries d
applied to financial data and thus provide less assurance

and accordingly, we do not express an opinion.

Based on our review, nothing has come to our attention
statement of the unaudited financial results prepared in ac

naug

LIMITED (“the Company™) for the quarter and nine mont}
ibility of the Company’s Mang

review of the Statement in accordand
Financial Information Sta
Institute of Chastered Accountans of India. This Standard requires that we plan

(2

.

hartered Accountants
‘Heritage’, 3rd Floer
Near Gujarat Vidhyapith
off Ashram Road
shmedabad - 380 014

Tol: #91 (079) 2758 2542
+91 (079) 2758 2543
Fax: <91 (079) 2758 2551

lited Financial Results of BHARAT GEARS
s ended December 31, 2012 (“the Staterment™).
jgement and has been approved by the Board of
ment based on ous review.

¢ with the Standard on Review Engagements
bdard Performed by the Independent Auditor of

L to whether the Statement is free of material

f Company personnel and analytical procedures
then zn audit. We have not performed an audit

that causes us to believe that the accompenying

to in Section 211 (3C) of the Companies Act, 1956 and o
has niot disclosed the information required to be disclose
with the stock exchanges, inc
material misstatement,

luding the manner in which

ordance with the Accounting Standards referred

er recognised accounting practices and policies,
in terms of Clause 41 of the Listing Agresments
it is to be disclosed, or that it contains any

Further, we also report that we have sraced the number of shares as well as the percentage of shareholding

in respect of the aggregate amount of public s
percentage of shares pledged/encumbered and n

harehelding and the number of shares as well as the

on-encumbered in respect of the aggregate amount of

promoters and promoter group sharcholding in terms
details furnished by the Company’s Management and
complaints from the details furnished by the Registrars.

CERTIFIED TRU

MUMBAL Jannary {4, 2013

f Clause 35 of the Listing Agreements from the
the particulars relating to undisputed investor

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117365W)

=

Saira Nainar
Partner
(Membership No. 040081)
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BHARAT GEARSUMWED |
Registered Office : 20 K.M. Mathura Road, P.O. Amar Nagar, Farifidbad - 121 003. (Haryana).
Fart | '
STATEMENT OF UNAUDITED FINAMGCIAL RESULTS FOR THRE QUARTER AND MINE MONTHS ENDED DECEMBER 21, 2012R ntacs
Pravious Year:
Quarter ended Nine months ended ended
Partlculars - - N
{(Unaudited) Unaudited) (Audited; |
31-Dec-12 | 30-Sep-12 31-Dec-11 31-Dec-12 31-Dec11 31.Mar-12

1 | Income from operations

(a) Net Sales/income from operations (net of excisa duty} 8,953 10,015 11,193 28,867 30,738 42,406

(k) Other Operating Income 112 153 148 a1s 429 861

‘i’ota\ Incame from operations (net} 9,065 10,188 11,338 29,282 31,167 43,058
2 | Expenses

{a) Gost of Materials Consumad 4,472 4,887 6,100 14,443 17,218 22,613

(b) Chenges in inventories of finished goods and work-in-

progress 283 385 (198) 429 {1,018) 532)

(¢) Employess benefits expense (Refer Note 4) 1,387 1,465 1,410 4,296 4,173 5,542

(d) Power and Fuei 879 gre 823 2,688 2,383 3,280

(e} Dapraciation and Amortisation expense 193 289 280 863 704 1,078

(N Qther expenses 1,514 1,852 1,970 8,327 5,654 7,808

Total expenses 8,798 9,787 10,385 25,056 26,108 30,609
a :Profit from Operations before Other Income, finance costs

and exceptional tems (1-2) 267 411 254 1,226 2,058 3,367
4 | Other Income (Refer Note 3) -] 47 487 268 619 588
5§ | Profit from qrdinary activites before finance costs and

exceptional items (3-+4) 365 364 1,421 1,494 2677 3,046
6 |Finance Cosis . 311 287 334 408 18 1,268
7 iPrafit from ordinary activities after finance cests but before

exceptional items (5-6) 54 77 1,087 586 1,758 25676

8 jExceptional Items - - - - . -

o |Profit from Ordinary Adtivities-before tax (7 - 8) 54 77 1,087 586 1,758 2,676
10 | Tax axpense 20 29 267 202 485 817
11 {Net Profit from Qrdinary Activities after tax (9 - 10} 34 43 820 384 1,283 1,859
12 {Extracrdinary iterns { nat of tax expanse ) . - - - -

13 [Net Profit{ 11-12) 34 49 B20 384 1,263 1,658
14 {Paid up equity share capital 782 782 782 782 782 782
(Face value 7. 10/- per share)
15 |Reserves excluding Revaluation Reserves as per balance
sheet of previous accounting year 6,054
16.i| Eamings Per Share (before Extraordinary iterms )
(ot ¥ 10 /- each (* not annualised)) .
Basic and Diluted *0.43 *0.69 *10.46 *491 *16.04 23.63
18.ii| Earmings Per Share (after Extraordinary items }
{of T 10 /- each (* notannualisad))
Basic and Diluted *0.43 * .63 *10.48 *4.91 “16.04 2383




24 Jan 2013 14:16 HP LASERJET FAX

BHARAT GEARS LIMITED -
Registered Offica : 2C K.M. Mathura Road, P.Q. Amar Nagar, Fafidabad - 121 003. (Haryana).

Parth
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHE ENDED DECEMBER 31, 2012
o . Previous Year,
Particulars Quarter ended Nine monthe ended enc!ed
(Unaudited) (Unaudited) {Audited)
31-Dec-12 | 30-Sep-12 || 31-Dec-11 | 31 -Dec12 | 31-Dec-11 31-Mar-12
APARTICULARS OF SHAREHOLDING
1 ;Public shareholding . '
- Number of shares 3,679,330 | 3679330 || 3,854,330 3,679,330 3,854,350 3,679,330

-Percentage of shareholding . 47.06% 47.06% 48.30% 47.06% 49.30% 47 .05%

2 |Promoters and promoter group shareholding
(a) Pledged’ Encumbered

- Number of shares - - - - . .
- Percentage of shares( as a % of the total sharehoiding - - - - . .
_of prometer and promoter group )
- Percentage of shares { as a % of the total share capital . - - - . -

of the company )
() Nor- encumbered :
- Number of shargs 4,438,503 | 4,128,503 || 3,963,503 4,138,503 3,063,903 4,138,508
- Percentage of shares ( as a % of the total shareholding
of promoter and promater group ) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares { as a % of the totai share capital 7
of the company ) 52.94% 52.94% 50.70% 52.54% §0.70% 52.94%
Quarter
Particutars ended
31-Dec-12
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Recsived during the quarter Nil
Disposed of during the quarter Nil
Remaining unresoived at the end of the quarter Nil

Notes

1. The above Un-Audited Financial Results as reviewed and recommended by the Audil Committee have been approved by the Board of Directors
. &t its meeting held on January 24, 2013.

2. The audiors of the Company have carried out limited review of the Un-Audited Financial Results for the quarter and nine months ended Decamber

31, 2012
3. Other Income includes : . in lacs)
’ Previous Year
Quarter ended Nine months ended ended
Particulars _ (Unaudited) (Unayditad) thudied)
31.Dec-12 | 30-Sep-12 [ 31-Dec-11 | 31-Dec12 | 31-Dec-11 | 31-Mar-12
Net exchange gain/{loss) 87 (81) 154 222 275 223
Profit on saledtransier of leasehold rights - - 300 - 300 300

4, Employees benefits expense for the quarier and nine months ended December 31, 2012 includes provision of ¥ 15.24 lacs and T 35.56 lacs
respactively made on the basis of shareholders approval for the remuneration pmble to the .Joint Managing Director in excess of the limit
specified under Section 198 reac with Section 308 and Schedule XIil to the Comparjies Act, 1956 which is subject to approval of the Central
Government for which applications have been made by the Company.

5. The Company is primarily engaged in the Automotive Gears business. Risks and rgwards involved in sales to overseas cusiomers are not
significantly gifferent from those attributable to domestic market. A such there is ne other separate repertable segment as defined by Accounting
Standard ~ 17 * Segment Reporting.”

8. Frevious year/period's figures have been regrouped / reclassified wherever necessary.
For and on behalf of the Board of Directors
Plage : Faridabad ) SURINDER . KANWAR
Date: January 24, 2013 ) Chairman & Managing Director
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