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FORBES & COMPANY LIMITED

! Registered Otice ; Forbes Bulding. Gharanyt Hai Marg, Fort. Mumbal - 408 0¢1, india,
Phone : +91 22 4074 9191 = Fax; +81 22 4074 9102

Secratary,
BEE Limited,
* " Pharces leelechhoy Towers,
Dalat Streat,
Mumbai - 400 D01,

Date: 30th January, 2013

Dear 5lts,
PAHY |- Statement of Stundalone Unaudited Financis| Hesults for the guarter and nine months ended 315t December, 2012
(Lintgkhs]
! Quarter cnded Nine months ended Previous
veor ended
[ slizzuiz S0.UD.2U1L 41.15.2017 41.3,2.4014 $1,12.2011 F1U5.201F
Particulsr [Uneugited] || {Unaudited) {Unaudited) || (Unaudited) || (Unoudited) {Auditad)
1 Inteme from operations
a} Nt sales / tncame: from qplnrntinns {net of oxcisn duty] H, [0 Sl &51% 19,15 153,581 26,676
h} Gther pperating iIncome | EEA 280 450 anz 1,310 1,734
Total Income from operations {net) 8,317 BT 6,961 20,651 " 3o5ed 28,410
2  Expensgs
2) Cost of matarials consumed 1817 Lwd 1,282 6,651 3,187 5,355
b) Purchases of stock-in-trude A5H 215 o FrE] 287 588
c) £hangas in inventories of finisher gands,
work-In-propress nd siock-in-trade (L5897} (&) fi2) {2,7BE} 1% 150
d) Emplayes benelits edpense IREE! 1147 o8RG 3414 2,048 4050
) Depreciation ahd smortisation expense ! 340 149 N 976 ao7 1211
f) Charter hire charges {ses Note 3} ! . - 1,063 1,083
g) Transpertaticn, frelght, hire charges 2nd other opetating cosis i
relating to Shipplng and Lopistics division 1.753 LELY 1,773 5180 4,985 a.739
h} Other expenses o LAl . B3N 5434 Fa20
Total expenses 7,001 6,634 | 15,507 27,074
3 Profit / {Loss) from operations before other incoime, finance costs and
exteptional items {1-2) R {Ga1) G52 77 704 1,336
4 CtherIncome il& 118 28 G4% 152 298
5  Profit / (Loss) from ordinary activities before finance costs
and exceptional items (3+) bl {3b3) 588 i) 245 1,534
6 Finance costs tn! 6l 358 240 o, 5E3 1314
7 brofit f {Loss) fram ardinary acthvitles alter finance costs
but hefore exceptlional items (5-6) 230 (624) EE() {218) {17) 320
B Exceprional ltems (see Note 2] [hArn [RH - 4,561 ia 153
9 Profit / [Loss) fram ordinary activities hefore tas {748} NEET {Rad) EETAIN B ETE ] 473
10  Tax expenie f {crdit} ’u
» Current tox (780 0om 20 - -
+ Insome-tax acjustment in respact of an earlier year L] s . (1) . :
11 Net Profit / {Lass] from ordinary activitics after tax (3-10) (9902) (183} 330 3,877 {7 473
12  Extraordipary items (net of tax expense) - - - - -
12 et Profit 7 (Loss) for the periad f year (11+12) {902) {a43) 330 3,877 {7} 478
14 Pald-up equity share capltal 1,290 1,280 1,290 1,290 1,230 1,250
[Face value of T 10 each)
5 Raserves axcluding Revaluation Reserve as per balance sheet of previous
aecaunting year 12,400
16  Basle and diluted Esrnings per share {Face Value of T 10 cach) T (6.09) T (3.74) 256 T 30.06 ¥ (o.06) & 3.66
{Quarter and year to date figures not annuallsed)
Note: Charterlng loss arlsing from the stand by charter agreement as stated In
Note 3 includad I thase Fesults . - - . 413 513
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PART It - Seluct information for the quarter and nlng months gnded 315t December, 2012

Previous
e vear ended
31122012 || 30.08.2012 313242011 3112302 31,123,201 31.02.2002
Particulars {Unaudited) | {Unauditrd) {tinaudited) {Unaudited) {Unauditad) fAudited)

Quarter ended Nine months ended

A PARTICULARS OF SHAREHOLDING
1 Public Skareholding

- Mumber of shares ERERHEL ELELHEH) 343625 3436225 33380225 3438925

- Percentage of sharehoiding 20 Gde B 2565 16,654 26.60% 26.65%

2 Promoters and Pramoter Group Sharchalding
3} Pladged / Encumbered

- Nurmber of shares. - : - B B

- Percentage of shares {as a % of the total shareholding - - f B -

of promatar and pramaier group) !

- Percentipe of shares {ar o % of Lhe total share copilal of . . - - - -

the Campany) ]

b} Non-encumbered
- Number of shares 451654 Biahlful 8981641 9461691 L4R1621 8461691

- Pepcentape of shares [as a % of the total shareholding of 000 100 00 100.00% 100.00% 100.00% 100.00%

the promoter and promaoter group)

+ Percentage gf shares [as o % of the total share capital of 7L 73.15% 71.35% 73.35% 73.35% 73.35%

the Carmpany) g

Particulars Imonths ended 31.12.2012

B INVESTOR COMPLAINTS
Pending at tha beginning of the quarter 12+
Received during the guarter 15
Disposed of during the guarter -
Remalnlng unresolved at the end of the guartsr ik

* 12 complaints related to court cases
5 Subsequentdy resclved
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Reporiing of Segment wise Revenue, Results and Capltal Lplog2s

( Tin takhs]

SuaActer wrerliel Nlite months ended Previaus
yeor ended
CUIZaUM | Um0l | 31121021 31122012 || 31122011 )| 31.0%.20337 |
' (Unauditea) . {Unaudited) || [Unoudited) {Unuugited) {Unoudited] {Audited)
1 Segment Revenue :
(4] Ergineeding 11377 10752 15,536
{h) 5hipplng and Leglstics Srrvices 1818 2,297 12,219
{c) Real Extate bsd L 1,555
Teral Cmesi|| 301 28,410
l.essi Inter $egment Revenue - - - -
Tatal incema from operations (net) - __ 6,904 1 20,651 20,402 28,410
2 Segment Results [Profit / {Lozs) before Tag and finance costs fram
each Segment (inghuding exceptional items refaled to segments)} !
(1) Engingering REC R ads g 1GoG 2,350
1k} Shipping and Lopistlcs Services R i 241 3ce {453) {130}
{¢} Real Estate o : 130 6,508 1.040 1,304
Total 7,0R3 7,57a 2177 3427
Legs: Ducoptisnyl iLems ouher than related ta segmers {58) {58)
1327} 1,067 || 5, 7,219 2,569
Lass! Finance costs . B (338} ELID] {863 {1.314)
Balance {383} 705 5,154 1,158 2088
Less: Unallotable expenses nat of unallacahle Inoame 12313} | Auatl} f375) {821} {1.163) [1583)
Profit / {Loss) from prdinary activitios before Tax 11.236}] {Ful3) 330 4,343 (7} 473
3 Capitsl Erplayed (Segment assats lese !
segment [labliitlas) i ,
{8} Enghneering A ey 5,084 10,189 5,988 8.7
{b) Shipping and Loglstics Sarvices 4.581 3,033 4,178 3038 2 985
{c) Real Estate 11.47.0) [¢,511) {1,388} {2511}
N i IEELH 5,510 13,073 &518
Unallocated EARC I RERAL 18,337 L4l 14,332 19,085
Total Capltal Employed 34.570 [ 33,130 29,892 || 34,570 24,847 27,233
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NOTES:

1. The above results were reviewsd by the Audit Committes and approved by the Board of Directors of the Company at
their respective meetings held on 30" January, 201 3 and subjected to 3 Limited Review by the statutory auditors.

2. Exceptional items:

o7

o - ‘ (T in Lakhs)
Quarter ended | Nine menths ended Previous
| - o I _ year ended
31.12..2012.__ ; 30.09.2012 21122011 ¢ 3]_..12.2012 i 31.12.2011 31.03.2012
(Unaudit_eq)_ (Unaudited) | (Unoudited) I (Unaudited) | (Unoudited] | {Audited)
| Termination benefits and | !
cne time settlement with '
employees - (13 - i (13 {58) (75}
Profit on sale of land and ___;—_ . S
building *(Including interest !
on delaved payment) (6} £,044 * 68 68
Provision for diminution. in T a h -
the value of invastments in a
jointly controlled entity (1,400) - {1,400) - -
Write off of investment in a "
subsidiary company (70) - i (70) - -
Prior period adjustment - N
written down value of fixed
assets written off in an
earlier year, written back in
previous year - - - - 46
Income on settlement of )
disputed matters - - - 114
TOTAL ] (L,470) | (13) 4,561 10 | 153
'3, To secure the lenders of SCI Forbes Limited (SFL), 3 jointly controlled entity, amongst ather undertakings, two of the

joint venture partnerjs, including the Company, had to, s1gn a standby charter agreement, under which, in the event
the vessels were not on charter with a lender approved third party at anytime during the pendency of the loan, two
vessels each would come on automatic charter to the joint venture partners at rates specified in the standby
charter agreement. Immediately thereafter the global financial crisis occurred with shipping being badly hit with
charter rates crashing. The lenders sought a change in some commercial terms for agreeing to approve charterers
and other forms of vessel deployment. Whilst this negotiation was going on, the loan covenant had got activated
and the Company (as also its other JV partner) had to take the vessels on charter at standby charter rates and
deploy them on market rates resufting in the Juss of T 513 Lakhs during previous nine months ended 31%
December, 2011 and previous year ended 31 March, 2012, With effect from 1 July, 2011, the aforesaid standby
charter agreement has been suspended and consequently the ships have been re-delivered by the Company as atso
by the joint venture partner to 5FL. Non-provision of estimated |oss arising from the aforesaid onerous standby
charter agreements not being in accardance with the reguirements of Accounting Standard 29, ‘Provisions,
Contingent Liabilities and Contingent Assets’ (AS-29) was 3 subject matter of a qualification in the audit report for
the year ended 31% March, 2011.
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Account balances of trade payables, trade roccivebles snd other balances relating to the Shipping and Logistics
division were in the process of detailad review and reconciliation. 1his was a subject matter of qualification in the
audit report for the year ended 31*' March, 20112 and limited revicw reports far the quarters ended 30" June, 2012
and 30" September, 2012 During the current penod, the Management has completed the detailed review of open
items ineluding reconciling baiances with parties statement of accounts wherever available and alsa instituted
stringent process in place. The Management is of the view that prasently the account balances are in order and the
net effect on these results arising from review and reconciliation process is not material. Accordingly, the subject
matter of qualification has been resolved.

Figures for the previous periods / year are re-classified / ro-arranged / regrouped, wherever necessary.

For Forbes & Comp;p\; Limited

-
R

| {Ashok-Barat) « -
Managing Director
Murmbai, 30" January, 2013
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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

FORBES & COMPANY LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying sGement of Standalome Unaudited Financial Results of
FORBES & COMPANY LIMITEDR (~the Compans ™) [ur the guarter and nine months ended
31 December, 2012 {“the Statement 1 s Statement is the responsibility of the Company s
Maragement and has been approved b he Doard of Directors. Qur responsibility 15 to issue a
report on the Statement based on our resigw,

We conducted owr review of the Swtement in gucordance with the Standard on Review
Engagements {SRE) 2410 “Review ol Imerim Financial Information Performed by the
Independent Auditor of the Entity™. fnned by ihe Inatitoee of Chartered Accountants of India.
This Standard requires Uit we plan an perform the review te obtain moderate assurance as to
whether the Statement s frec of material misstatcment. A review is limited primarily 1o
inquiries of Company personnel and analvtical provedures applied 1o linancial data and thus
provides less assurance than an sudit, We have not performed an audit and accordingly, we do
NOL EXPress an opinion.

Bazed on our review conducted as stated above. nothing hus come to cur altenlion that causes us to
believe that the accomp anwng Statemant. prepared in accordance with the Aecounting Standards
referred to in Section 211 (3C) of the mmnmn_w Act, 1956 and other recognised accounting
practices and policies. has not disclosed the ifannation required 10 he disclosed in terms of Clause
41 of the Listing Agrsement with BSE Uimitied, including the mannzr in which it is to be disclosed,
or that it contains any muterial missmtemant,

Further, we also report that we have tuved the number of shares as well as the pereentage of
shareholding in respect of the aggregute amount of public sharcholding and the number of shares as
well as the percentage of shares pledycd o encumbered and non-encumbered in respect of the
aggregate amount of promoters and oromoter group shareholding in erms of Clause 35 of the
Listing Agresment and the particulars relating w undisputed investor complainis from the details
furnished py the Registrars.

For DELOITTE HASKINS & SELLS
Chartered  Accountants
{Registration No. 117366W)

e

Rajesh K Hiranandani
Partner
(Membership No.: 36920)
MUMBALI, 30" January, 3013
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