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GRINGWELL NORTON LIMITED

Raga. Office: Lasla Business Park, 5th Lavel, Andhar-Kura Hoad, Mumbai 400 069,

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3181 Dac, 2012

(Re. Lacs)
Quarior Quartor Nina mentha Yaar
andad anded andad anded
30.08-2012 31.12.2011 a12:2011 31-03-2012
Unauditad Unaudited Unaudited Audited
PART |
1 |income from oparations
() Nat Salaa/incoma from Qparations 22,944 22,208 63,008 B8,434
() Qthar Opmrating Income GED 670 1,680 2.2z8
Tatal income from oparatians 23,804 2287 £8,508 90,860
2 |Exponsas
a. Consumption of Raw Matenalg 10,351 8,063 25,2008 34,341
0. Purchase of Traded Geods 1,082 1,878 5748 T.474
. (Ingrease)/Decrense in stock In trade 812) 718 |. {1.400) {1,182)
d. Employasa Coat 2,687 2,023 | 7.133 9,488
8. Depraciation & Amarisation expensas 438 411 1,255 1,088
1. Pawer & Fual 1,478 1,449 4,440 5,876
4. Other Expanditre 4,524 4,818 14,508 19,621
Total expenses 20,423 19,528 36,880 77,104
3 |Profit! (Loas) from apseratlons batore tther Ingome, fnsnce
cont 1181 33 9,619 13,588
4 _[Othar Incoma 248 338 1.0 1,378
. Fraflt / {Logs) from ardinary activities before finance cost 2427 1885 10,820 14,038
8 |Finarss cooal 14 16 30 37
7_|Profit/{Loss) bafors tax 3,413 3844 | 10,089 14,890
B |Tax Expanta 1,014 1,146 |° 3250 4,636
9 |Net Profit/{Loss) for the parlod 2402 2 K28 7,340 10,383
10 |Paid up Equity Share Capitat 2,788 1,748 2,762 2,788
(Face Valua Rs. 5 anch)
11_|Roserves excluding Revaluation Rasarva " - - - 43,428
12 Bnnit:&_. Cilutad Earninga per sham (of Ra. 6/ asoh) {not
annualisad): 4,34 13.26 18.72
PART |
A |PARTICULARS OF SHAREHQLRING
1 |Public Sharsholding
- Number of Shares 22,004 %70 22,901,970 '. .au1.979 22.901.870 12,901,970
- Percentage of Sharehelding .37% 3T 1 41.37% 41.37% 41.37%
2 |Premoters and Promoter Group Shareholding PR
8) Pladged/Encumbared . . . R .
b) Nen-ancumberad
- Nurniber of Sharge 32,458,030 32,458,030 32,468,030 22,488,030
~ Parcantags of Sharea
(i) A% & % of total sharehalding of Pramatars T
and Fromater Group 100.00% 100,00% 100.00% 100.00% 100.00%
(i) As & % of total share capital of tha Company 68.83% 28.62% 5B.83% ... 58.63% 58.83%
PARTICULARS
B |INVESTOR COMPLAINTS
- Panding at the baginning of tha quarier
~ Received during the quartar
~ Disposad of during the quarter
= Ramainihg unrasolved at the end of tha quarner

Notes:

Mumbal
24rd January, 2013

2 Previous periods’ figuras hava baan racast wharaver neceseary.

1 The above finarcial results were raviawsd by the Audit Committee aftar a "Limitad Raview® by the statutory euditors of the
Company and the Board of Diractars approvaed the same at their maating hald on 23/d January, 2013.
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Quarter Quarter Quarter Nine months |Nine months
ended ended ended ended ended Year ended
31-12-2012 30-05-2012 31-12-2011 31-12-2012 31-12-2014 31-3-2012
Segment Revenue
(a) Abrasives 15,269 15,185 14,914 45,030 44,899 61,071
(b) Ceramics & Piastics 7,182 6,239 6,540 20,170 15,081 26,378
(c) Others 1,188 1,798 963 4,525 1,781 2,208
Total 23,638 23,222 22417 63,725 £5,761 89,657
Less: Inter-Segment Revenue am 278 208 a75 755 1,223
Net sales 23,338 22,944 22,209 68,750 65,006 88,434
Segment Resuits
(2) Abrasives 2,22 2,198 2,274 6,656 7,020 9,736
{b) Ceramics & Plastics 851 804 1,095 2,582 3,286 4711
{c) Others 283 271 335 759 430 493
Total 3,355 3,274 3,704 10,004 10,736 14,840
Less: (1) Interest 18 14 15 41 kI 36
{2) Other unzllocable income) - -

Expenditure {net) {76) {153) 45 {328} 107 6
Profit Before Tax 3,413 3,413 3,644 10,291 10,599 14,898
Capital Employed
(Segment Assels Less Segment Liabilities)
(2) Abrasives 31,805 29,794 26,080 31,805 26,630 28,832
(b) Ceramics & Plastics 15,322 15,606 12,193 15,322 12,193 12,445
(c) Others 1,604 2,262 347 1,604 347 1,382
{d) Unalfocated 4,697 3,360 8,737 4,697 8,737 3,539
Total Capital Empleyed in Segments 53,428 51,022 47,357 53,428 47,357 46,198
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KALYANIWALLA
& MlSTRY {Ragd. )

CHARTERED ACCOQUNTANTS

The Board of Directors
Grindwell Norton Limited
Leela Dusiness Park,

5" Level,

Andheri-Kurla Road,
Mumbai 400 059.

Dear Sirs,
LIMITED REVIEW REFORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter ended Degember 31, 2012 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which has been
traced from disclosures made by the management and have not been audited hy us. This
Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at its meeting held on January 23, 2013. Our responsibility is to issue a
report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and anglytical procedures applied to financial data and thus provide leas
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

- ———
Ermin K. Irani
Partner

Membership No. 35646
Muombai, January 23, 2013.
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