GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.0. FERTILIZERNAGAR, DIST, VADODARA - 381750

PART I
Statement of Unaudited Financial Results for the quarter ended 31st Dacermber, 2092 :
- Rs. in Lakhs)
Particulats 2 months | Freceeding | Corresponding | Year to dete | Year to data | Previous
3 months 3 months figures for figuras for Accounting
ended an | endedon | ended Inthe current the previous
: pravious year | perlod anded | year ended | Y8ar ended
31M22012 | 30/08/2012 FiM 22011 311122012 M A2011 | 39032012
Unaudited | Unaudited Unaudited Unauditad Unaudited Aulitad
"1 (a) Net Sales / Income from operations 172943 141602 136002 456729 377183 530183
{h) Other Cperating Income = = - - = -
Total Incoma from operations (net) 172943 141602 430002 4586720 377183 530183
2 Exponses
a} Cost of materials consumed 90856 33086 Basae7 235181 215872 292676
b} Purchase of stock-in-trade 44863 20051 1068 895137 2094 2468
€) Changes In inventories of finishad goods, (21413) {16886) {15643) {41164) {12266) {766)
work-in-progress and stock in trade
) Power and Fual - 10029 BG12 10827 27367 26525 36272
a) Employes benetits axpense 10187 gozg 11823 26845 2T487 38358
f) Depreciation and amortisation expenss 3483 3399 3278 9805 8480 12920
g} Other aupenses 15338 17624 12367 43283 33456 48716
Total expenses 163343 124725 107285 398454 302618 420638
3 Profit from eperations before other income,
finance costs & excoptional lterms (1-2) 18600 16877 2277 87275 74665 100545
4 QOther incoma 1838 4889 3071 {2012 9671 16207
5 Proflt from ordinary activities before 21538 211476 26788 - GOZ&T 841356 146752
‘finance costs and exceptional items (3+4)
6 _Finance costs 1084 324 450 2359 1469 2008
7 Profit from ordinary activitles efter finatice . 1 ‘ I
cost but before axceptional items (6-6) 20454 | 24182 28338 669248 B2667 114744
§ Excoptiomal ltems ] 0 .0 ) (6263} {3409)
8 _Profit from ordinary activities before Tax {7+8) 20454 21152 25338 66928 77404 141338
10_Tax Expense 8805 | 6106 8103 20362 24681 35578
11 Net Profit from ordinary activitles after Tax (9-10) 13648 15046 17235 45868 52723 15787
12 Extraordinary temse {net of tax expense Rs.nil) - = - - - -
18 Net Profit for the period (1112} 13649 15046 17235 45966 62723 75757
14 Pald-up equity share capital 7870 7870 7970 7970 7870 7970
{Face value of Rs.2/- per Equity share)
15 Reserves excluding Revaluation Regerves as 343708
por balance sheset of previous accounting year
16.i Earnings per share (before extraordinary itema)
{of Re Ziwach) (not annualised):
2 Baslc (in Rupoes) 3.43 3.78 4.33 11.54 13.23 19.01
b_Diluted (in Rupees) 343 3.78 4.33 11.54 13.23 18,01
16.ii Earnings per share (after extraordinary itema)
{of Rs 2-each) (not annualisad):
: g:z’:;gmm, 343 378 4.33 11.64 13.23 19.01
5.43 3.78 4.33 11.54 13.23 1%.M
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.0. FERTILIZERNAGAR, DIST. VADODARA - 381750

E:r:t:u:;m 3 monthe Prﬁﬁﬂﬂdlﬂﬂ Corresponding | Year fodate | Yearto date | Previous
3 months 3 months figures for figures for Actaunting
endedon | endedon | ended inthe |currant perlod | the previous
previous year endod year enged | Yoar ended
SIM22042 | 3000948012 3112/2011 31272012 IM22011 | 31/032012
Unauditad | Unaudited Unaydited tnaudited Unaudited | Audited
Selact information for the guarter ended on 39/92/2012
A PARTICULARS OF SHAREHOLDING
1 Public sharehotding
=Number of shares 247677625 | 247677625 247677828 247677625 | 24T6TTE2E | 247677626
-Parcentags of shareholding 62.16% 62.16% 62.16% 62.16% 62.16% 62.16%
2 Promoters and Promoter Group Shareholding
a) Pledged/Encumbarad
~Number of shares 0.00 6.00 .00 0.00 0.00 0.00
-Parcontage of ahares (3% a % of the total shara- 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
holding of promater ahd promoter group) ‘ _
-Parcantage of sharas {2z a % of the total shars- 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
capltal of the company)
b) Mon-encumbered
<Numbar of shares 150780808 | 150709006 150798905 180796908 | 150799505 | 150798408
~Parcentage of shares (23 8 % of the total share- 100.00%!  100.00% 100.00% 160.00% 100.00%! 100.00%
holding of Promoter and Promoter Group)
-Percantage of shares (as a % of the total shave- 37.64% 37.84% 37.84% 37.84% 37.84% 37.84%
capital of the company}
B INVESTOR COMPLAINTS 3 Months ended
. on 3TM22042
Pendlng at the bedinning of the quarter NIL
Raceived durlng the quarter ' 8
Disposed off during the quarter 8
Ramaining unresolved at the end of the quartar NIE
Segment wise Ravenue, Results and Capital Employed
: (Rs. In Lakhs)
Particulars 3 months | Praceeding | Corresponding | Yearto date | Year to date | Pravious
3 montha 3 moenths figures for figures for
endedon | endedon | endedinthe |eurrent period theB previous Accounting
' ' previous year ended year ended | Year ended
INNU2012 | 300872012 | 3IME011 SIMRMZ | 31M22011 | 31092012
. Unaudited | Unaudited Unauditad Unaudited Unaudited Auditad
. Se vanle
:; :;F;ilel:?dﬁt 1 :::‘;: 92088 83488 307881 242318 343981
48614 48508 147848 134868 186202
Total 172943 141602 130002 455729 377183 530183
Lass : Inter Segment Revenug 1] 0 0 0 a 4
Net Sales fincome From Operatlons 172943 141602 130002 45572% 377183 530183
28 sult: +) ! Losg {-
s Tax and Flnanes & M eac an|
a) Fertllizer Products 16818 5807 11249 326083 32046 44199
b} Industrial Products 4302 18228 15200 28763 46802 60458
Total 21120 18835 24449 61456 788448 104657
Less : () Flnapce coat 1084 324 48Q 2358 1468 2008
: (I} Othier unallocable expendltury 1164 2318 1174 2578 7873 4485
: (i) Unallocable Income (1882)) __(4958) (2513) {10408) (1298} (13174}
: Total F:roﬁt Before Tax 20454 21152 25338 66928 77404 111338
. Capital Emploved
(Eagment aseets less Segment llabilities)
a} Fertilizer Rroducts 273258 196228 134858 273285 131858 165671
b} Industrial Products 74420 70864 76960 74420 TE960 B8ET4
€} Unallocated 48867 116911 126770 48967 126770 117331
Total 387642| 33883 397642 338588 351676
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GUJARAT STATE FERTILIZERS & CHEMICALS LTR.
P.0. FERTILIZERNAGAR, DIST. VADODARA - 3760

Notas :

1

. The Gompany has axecuted dofinitive agraoments and committad a #trategle nvestment up to

Canadian § 60 Ma. In two ghages in Mis Kamnayite Resources log. {Wynard Garnallits frroject) in
Canada to secure long term supply of Pntash.

The Gompany has commissioned Anone modarnisation project of Re 48.45 crorad during the quarter undar raview.
Net Sales / Income from Oparations for the quarter includes Re.56.60 crovot and for the § months
anded on 31.12.2012 includes Rs.15.17 crores ralating to earlier perlods towards annual estalation /

de-sscalation In the Input prices of Urea,

A Limitad Review of the unaudited financial resuits for the quarter ended on
312t Docamber, 2012 has beon carvled out ty the Statutary Audttors.

The ahove financial result was revigwad by the Finance Cum Audit Committee and
approvad by the Board of Directors at thelr meatings held on 28th & 28th January, 2013 rospectively

Previous perlod Figures have bean regrouped wheraver necesaary-

By arder of the Board oL Rirectors

29th January, 2013 : ATANU CHAKRABORTY
Gandhinagar ) Managing Director

Vadodara
FR Ne. ’
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. - : :
Haskins & Sells s anha i
Rarada - 390007
: Gujarat,India

Tel.:+97 (265} 233 3776
Fax:+91(265)233 9729

LIMITED REVIEW REFORT

TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of Gujarat State
Fertilizers & Chemicals Limited (“the Company™) for the quarter and nine months ended 31%
December, 2012. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is 1o issue a report on these Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the stand alone Statement are free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an opinion. :

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the accounting standards referred
to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with stock exchanges including the manner in which it is to be disclosed, or that it contains
any material misstatement. _ .

Further, we also report that we have fraced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to undisputed investor complaints from the details furnished by the mangagement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Reg. No. 117364W)

, \_@LQL
Gaurav J Shah

Partner
/‘ Membership No. : 35701

Place: Vadodara
Date: Qﬂ January, 2013




