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PART 1

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2013

(In Indian rupees lakhs. except per share data and unless otherwise stated)
Nl".e;mn(:"; Fifteen months
Three months ended Six months ended ;’e‘:om;nr :0 period ended
SL No Particulars L Ezm:? % | March 31,2013
Sep 30, 2013 Jun 30, 2013 Sep 30,2012 Sep 30,2013 Sep 30, 2012
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer Notes Below) Refer Note 8 Refer Note 7
1 Income from operations
(a) Net sales / Income from operations (Net of excise duty) 24,648.90 25,632.09 23,901.11 50,280.99 42,559.38 72,473.04 123,050.35
(b) Other operating income 117.48 281.06 295.95 398.54 613.17 882.62 1.318.21
Total income from operations (Net) 24.766.38 25913.15 24.197.06 50.679.53 43.172.55 73.355.66 124.368.56
2 | Expenses
(2) Cost of materials consumed 11,714.30 10,905.56 7.882.13 22,619.86 14,021.86 21,233.31 40,531.16
(b) Purchase of stock-in-trade 107.17 204.88 26.54 312.05 104.75 331.44 602.35
(c) Changes in inventories of finished goods, work-in-progress and 961.60 (2,008.40) 93.83 (1,046.80)| 556.63 6,671.49 7,735.73
stock-in-trade
(d) Stores and spares consumed 6,202.26 5,073.81 5,155.33 11,276.07 9,866.48 14,756.62 24,987.96
(e) Power and fuel expenses ] 2,366.17 1,932.85 2,597.14 4,299.02 4,868.73 7,083.80 11,478.26
(f) Employee benefits expense 2,831.41 2,668.86 2,275.08 5,500.27 4471.18 6,53725| . 11,233.85
(g) Depreciation and amortisation expense 2,545.27 1,871.81 1,750.02 4.417.08 3,433.58 5,062.89 8,793.72
(h) Other expenses 3.923.33 3.306.69 249345 7.230.02 525839 7.607.91 14.915.63
Total expenses 30,651.51 23.956.06 22.273.52 54.607.57 42,581.60 69.284.71 | 120,278.66
3 Profit/(Loss) from operations before other income, finance costs and (5,885.13) 1,957.09 1,923.54 (3,928.04) 590.95 4,070.95 4,089.90
exceptional items (1-2)
4 | Other income 254.10 112.39 34378 366.49 478.52 637.02 993.05
5 | Profit/(Loss) from ordinary activities before finance costs and (5,631.03) 2,069.48 2,267.32 (3,561.55), 1,069.47 4,707.97 5,082.95
exceptional items (3+4)
6 Finance costs 1,026.00 900.50 1,056.34 1,926.50 2,265.49 3,591.92 5,536.25
5 Profit/(Loss) from ordinary activities after finance costs but before (6,657.03) 1,168.98 1,210.98 (5,488.05) (1,196.02) 1,116.05 {453.30)|
exceptional items & Tax expense (5-6)
8 | Exceptional items (Refer Note 4) - - - - - - 1,619.32
9 Profit/(Loss) from ordinary activities before tax (7-8) (6,657.03) 1,168.98 1,210.98 (5,488.05) (1,196.02) 1,116.05 (2,072.62)
10 | Tax expense {2,152.39) 355.82 456,14 (1,796.57) (369.66) 369.99 297.61
11 Net Profit/(Loss) for the period (9-10) (4,504.64) 813.16 754.84 (3,691.48) (826.36)| 746.06 (2,370.23)
12 | Paid-up equity share capital (face value ¥ 10 each) 3.977.00 - 3.977.00 3.977.00 3.977.00 3.977.00 3.977.00 3.977.00
13 | Reserves excluding revaluation reserve . - - - - - - 41,704.28
14 | Earnings per share (Basic & Diluted) of 10 each (11.32) 2.04 1.90 (9.28) (2.08) 1.88 (5.96)
{Not annualised)
See accompanying notes to the financial results
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PARTII
SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2013
Nine months Fif
. Three months ended Six months ended period ended | teen months
SL No Particulars < period ended
i a0 March 31,2013
Sep 30,2013 | Jun 30,2013 | Sep30,2012 | Sep 30,2013 Sep 30,2012 2012 S A
A PARTICULARS OF SHAREHOLDING
I | Public shareholding
- Number of shares 9,942,510 9,942,510 9,942,510 9,942,510 9,942,510 9,942,510 9,942,510
- Percentage of share holding 25.00 25.00 25.00 25.00 25.00 25.00 25.00
2 Promoters and Promoter Group Shareholding
Non-encumbered
- Number of shares 29,827,529 29,827,529 29,827,529 29,827,529 29,827,529 29,827,529 29,827,529
- Percentage of shares (as a % of the total shareholding of Promoter 100.00 100.00 100.00 100.00 100.00 100.00 100.00
and Promoter group)
- Percentage of shares (as a % of the total share capital of the 75.00 75.00 75.00 75.00 75.00 75.00 75.00
Company)
Three months
s ended
Earfcatars Sep 30, 2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 5
Disposed off during the quarter 5
Remaining unresolved at the end of the quarter -
(In Indian rupees lakhs, except per share data and unless otherwise stated)
ozt As at
ENT OF ASSE ND LIABILITIES
C STATEM F TS A Septe;:g}):r 30, | March 31,2013
a EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 3.977.00 3.977.00
(b) Reserve and surplus 38,012.81 41.704.28
Sub-total - Shareholders' funds 41,989.81 45,681.28
2 Non-current liabilities
(a) Long-term borrowings 27,240.36 32,184.35
b) Deferred tax liabilities (Net) 10.553.90 1243163
(c) Other long-term liabilities 15.83 98.94
(d) Long-term provisions - 1851
Sub-total - Non-current liabilities 37.810.09 44,733.43
3 | Current liabilities
(a) Short-term borrowings 16.760.11 5.480.53
(b) Trade payables 11.823.66 10.705.81
(¢) Other current liabilities 20,039.62 14.155.40
Sub-total - Current liabilities 48,623.39 30.341.74
TOTAL - EQUITY AND LIABILITIES 128.423.29 120.756.45
b | ASSETS

(¥}

Non-current assets

(a) Fixed assets

Tangible assets 87.673.24 81.621.56
Intangible assets 430.17 465.66
Capital work-in-progress 244549 2,237.18
b) Non-current investments 1,543.37 1.602.64
(c) Long-term loans and advances 6.251.64 8.700.73
Sub-total - Non-current assets 98,343.91 94.627.77

Current Assets
(a) Inventories 16,902.32 14,479.31
(b) Trade reccivables 5.593.08 4,557.88
c) Cash and bank balances 1.394.20 1.656.40
d) Short-term loans and advances 6.002.34 5,338.67
(e) Other current assets 187.44 96.42
Sub-total - Current assets 30,079.38 26.128.68

TOTAL - ASSETS 128,423.29 120,756.45
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Notes:

Place :
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The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on October 14, 2013,

The above unaudited financial results have been subjected to Limited Review by the Statutery Auditors of the Company.

During the period ended December 31, 2011, the Company accrued ¥ 415.09 lakhs towards managerial remuneration paid to the erstwhile Directors, which was in excess of the maximum limits
specified in Schedule X111 to the Companies Act, 1956. The excess remuneration amounted t0 7 194,64 lakhs. The members at the Annual General Meeting held on March 22, 2012 approved the waiver
of excess remuneration paid to the Directors, subject to Central Government's approval. The requisite application was made to the Central Government on April 17,2012 and the Company received

Government's approval towards remuneration paid to certain directors and is awaiting the approval for balance remuneration of ¥ 70.07 lakhs in respect of a director.

Exceptional Items:
During the fifieen months period ended March 31, 2013, the Company based on its internal assessment of certain disputed matters relating to prior years and based on the legal opinion obtained on such

matters, made a provision of ¥ 1,619.32 lakhs, being ¥ 1,561.31 lakhs towards interest and ¥ 58.01 lakhs towards taxes.

The Company is in the business of manufacture and sale of pulp, paper and paper boards. Management views manufacture and sale of pulp, paper and paper boards as a single reportable business segment.

Planned annual maintenance shutdown for 22 days was taken up and completed during the current quarter, which had consequential impact on the financial results for the quarter and six months ended
September 30, 2013.

The Board of Directors at their meeting held on January 22, 2013 had approved the extension of the previous financial year from January 1, 2012 to December 31, 2012 till March 31, 2013, Pursuant-to
such change, the previous financial year was for a period of fifieen months ended March 31, 2013.

Figures for the 6 months period ended September 30, 2012 are derived by aggregating the unaudited figures in respect of the quarters ended June 30, 2012 and September 30, 2012.

The figures of the previous periods have been regrouped/reclassified, wherever considered necessary to correspond with the current period’s classification/disclosure.

By order of the Board
esh Paj ills Limited

Hyderabad
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
THE ANDHRA PRADESH PAPER MILLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of THE
ANDHRA PRADESH PAPER MILLS LIMITED (“the Company”) for the Quarter
and Six Months ended September 30, 2013 (“the Statement”), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part Il - Select Information referred to in paragraph 4 below.
This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Six Months Ended
September 30, 2013 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

akrishnan

Partner
mbership No. 201193)
Hyderabad , October 14, 2013



