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NOTICE OF EXTRA-ORDINARY GENERAL MEETING
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TO CONSIDER AND, IF THOUGHT FIT TO PASS, WITH OR WITHOUT MODIFICATION(S) THE FOLLOWING 

RESOLUTION AS A SPECIAL RESOLUTION:
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By Order of the Board of Directors

For Ester Industries Limited

Sd/-

Diwaker Dinesh

Company Secretary

V-(:&#W#O&'#C&-%5
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1. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE ABOVE MEETING IS ENTITLED TO APPOINT ONE 

OR MORE PROXIES TO ATTEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF. PROXY NEED NOT 

BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE SHOULD BE LODGED WITH THE COMPANY AT 

THE REGISTERED OFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT 

OF THE MEETING.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (CORRESPONDING 

TO SECTION 173 OF THE COMPANIES ACT, 1956)
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ii. The intention of the Promoters/Directors/key management persons to subscribe to the offer:
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iii. Relevant Date:
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iv. Pricing of Preferential Issue:
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9:!8,,7$!-.8=$K

! U7.*#$.G!:9.!*#$!-.9-9,$;!(&&9*<$)*!9:!*#$!B(..()*,!();!$?78*@!,#(.$,!*9!A$!(&&9**$;!-7.,7()*!*9!=9)'$.,89)!9:!*#$!

B(..()*G!*#$!-.9-9,$;!8,,7$!-.8=$!8,!.$?78.$;!*9!A$!<(;$!(*!(!-.8=$!;$*$.<8)$;!8)!(==9.;()=$!B8*#!%$67&(*89)!

QP3E5!9:!*#$!/012!324+%5!%$67&(*89),K

! M==9.;8)6&@G!:9.!*#$!-.9-9,$;!(&&9*<$)*3,5!9:!*#$!B(..()*,!();!$?78*@!,#(.$,!*9!A$!(&&9**$;!-7.,7()*!*9!=9)'$.,89)!

9:!*#$!B(..()*G!*#$!8,,7$!-.8=$!,#(&&!A$!%,K!EIKEIVW!3%7-$$,!"$)!();!X(8,(!"$)!F)&@5!-$.!,#(.$G!(,!=9<-7*$;!A@!

*(T8)6!8)*9!=9),8;$.(*89)!*#$!-.8=$,!?79*$;!9)!S(*89)(&!/*9=T!0D=#()6$!9:!2);8(!R8<8*$;!3A$8)6!*#$!.$=96)8Y$;!

,*9=T!$D=#()6$!9)!B#8=#! *#$!#86#$,*! *.(;8)6!'9&7<$! 8)!.$,-$=*!9:!$?78*@!,#(.$,!9:! *#$!49<-()@!#(,!A$$)!

.$=9.;$;!;7.8)6!*#$!-.$=$;8)6!HP!B$$T,!-.89.!*9!*#$!%$&$'()*!+(*$5K

! M,!.$?78.$;!7);$.!*#$!/012!324+%5!%$67&(*89),G!B#$.$'$.!8*! 8,!.$?78.$;G!*#$!49<-()@!,#(&&!.$W=9<-7*$!*#$!

8,,7$!-.8=$!<$)*89)$;!(A9'$! 8)! (==9.;()=$!B8*#! *#$! 24+%!%$67&(*89),K! U7.*#$.G! 8:! *#$! (<97)*! -(@(A&$! 9)!

(==97)*!9:!*#$!.$W=9<-7*(*89)!9:!8,,7$!-.8=$!8,!)9*!-(8;!A@!*#$!(&&9**$$G!B8*#8)!*#$!*8<$!,*8-7&(*$;!7);$.!*#$!24+%!

%$67&(*89),G!*#$!$?78*@!,#(.$,!(&&9**$;!,#(&&!=9)*8)7$!*9!A$!&9=T$;!8)!*8&&!*#$!*8<$!,7=#!(<97)*,!(.$!-(8;!A@!*#$!

(&&9**$$K

v. Identity of the proposed allottees:

! "#$!(&&9*<$)*!9:! *#$!B(..()*,!();!$?78*@!,#(.$,!-7.,7()*! *9!=9)'$.,89)!9:! *#$!B(..()*!B8&&!A$!<(;$! *9! *#$!

:9&&9B8)6!-$.,9)!Z

Name of the Proposed  

allottee

Pre-allotment Post-Allotment (After conversion 

of Warrants into Equity Shares)*

[\$**$&!2)*$.)(*89)(&!R8<8*$;

3S9)WX.9<9*$.!].97-!0)*8*@5

No of  

Shares held

%  

Shareholding

No of  

Shares held

%  

Shareholding

S2R S2R HGIQGOIGIII H KLE

^!! "#$!(A9'$!-$.=$)*(6$!8,!A(,$;!9)!*#$!(,,7<-*89)!9:!:7&&!,7A,=.8-*89)!9:!*#$!B(..()*,!();!*#$!,7A,$?7$)*!

(&&9*<$)*!9:!$?78*@!,#(.$,!9)!=9)'$.,89),!9:!B(..()*,!8)*9!0?78*@!/#(.$,K

[!! "#$!(&&9**$$! 8,! 8)=9.-9.(*$;! 8)!_(7.8*87,!();!_.K!`7<(.!/(<A#(B!R(;#(!#9&;,!(&&! *#$!,#(.$,!9:!\$**$&!

2)*$.)(*89)(&!R8<8*$;!*#$.$:9.$!#$!B8&&!A$!*#$!7&*8<(*$!A$)$C=8(.@!7);$.!*#$!-.9-9,$;!(&&9*<$)*!9:!,#(.$,!

();!,#(&&!#('$!7&*8<(*$!=9)*.9&!9)!*#$!,#(.$,K



 

vi. Shareholding Pattern pre and post preferential offer (based on shareholding pattern as on 20th 

September, 2013):

Cat-

egory

Category of Shareholder Pre-Allotment Post-Allotment (After 

conversion of Warrants into 

Equity Shares)*

No of  

Shares held

%  

Shareholding

No of  

Shares held

%  

Shareholding

(A) Promoter and Promoter Group

(1) Indian

!"# $%&'('&)"*+ , - .. , - ..

!/# 01&'2+3415615"72 8-9:::9; - 8;<: 8-9:::9; - 8:<::

(2) Foreign

!"# $%&'('&)"*+ 

!=1%.>2+'&2%73$%&'('&)"*+#

8 - .. 8 - ..

!/# 01&'2+3415615"72 ? 98:-98@:   <A, ? 98:-98@: ,8<@@

Total Shareholding of Promoter 

and Promoter Group (A)

45,343,442 72.09 45,343,442 54.21

(B) Public shareholding

(1) Institutions

!"# B)7)"*3C)%&+DEF$ :G9 -- -<-, :G9 -- -<-?

!/# C'%"%H'"*3$%+7'7)7'1%+D0"%I+ ?,9A-- -<-; ?,9A-- -<-,

!H# $%+)5"%H2341J6"%'2+ ?-- .. ?-- ..

(2) Non-institutions

!"# 01&'2+3415615"72 89A;G9G:- :<@G 89A;G9G:- :<:?

!/# $%&'('&)"*+3K3'<3$%&'('&)"*3

LM"52M1*&25+3N1*&'%O3=1J'%"*3

LM"5234"6'7"*3E63F13P>+<383Q"IM<

889 A89?AG 8A<,: 889 A89?AG 8?<A 

!H# $%&'('&)"*+3.3''<3$%&'('&)"*3

LM"52M1*&25+3N1*&'%O3=1J'%"*3

LM"5234"6'7"*3$%3RSH2++3TU3>+<383

Q"IM

?9-,@9,@; ,<A ?9-,@9,@; ?<; 

!&# =1%3>2+'&2%73$%&'('&)"* @A@9-;8 8< G @A@9-;8 8<8A

(3) Vettel International Limited 

(Proposed Allottee)

.. .. :-9G -9--- :,<A8

Total Public  

Shareholding (B)

17,550,264 27.91 38,300,264 45.79

TOTAL (A)+(B) 62,893,706 100.00 83,643,706 100.00

V3 FM23"/1(23625H2%7"O23'+3/"+2&31%37M23"++)J67'1%31U3U)**3+)/+H5'67'1%31U37M23W"55"%7+3"%&37M23+)/+2X)2%73

"**17J2%731U32X)'7Y3+M"52+31%3H1%(25+'1%+31U3W"55"%7+3'%713RX)'7Y3LM"52+<



 

vii. Proposed time within which the allotment shall be completed:-

 !"#$%&'($%)#'*)%$#+,%#-./0#102345#4%6'78+(9*":#+,%#29;<8*=#",877#>9;<7%+%#+,%#8779+;%*+#9?#%&'(+=#",8$%"#

8*)#@8$$8*+"#8"#8?9$%"8()#9*#9$#A%?9$%#+,%#%B<($=#9?#CD#)8="#?$9;#+,%#)8+%#9?#<8""(*6#9?#+,%#"<%>(87#$%"97'+(9*#

A=#+,%#",8$%,97)%$"#6$8*+(*6#>9*"%*+#?9$#<$%?%$%*+(87# (""'%#9$# (*#+,%#%E%*+#8779+;%*+#9?#%&'(+=#",8$%"#8*)F9$#

@8$$8*+"#G9'7)#$%&'($%#8*=#8<<$9E871"5# ?$9;#8*=#$%6'78+9$=#8'+,9$(+=# (*>7')(*6#+,%#-+9>H#.B>,8*6%"#G,%$%#

+,%#",8$%"#9?#+,%#29;<8*=#8$%#7("+%)#9$#+,%#2%*+$87#I9E%$*;%*+:#G(+,(*#CD#1J?+%%*5#)8="#?$9;#+,%#)8+%#9?#"'>,#

8<<$9E871"5:#8"#+,%#>8"%#;8=#A%K

viii. Change in control:

 L,%$%#",877#A%#*9#>,8*6%#(*#;8*86%;%*+#9$#>9*+$97#9?#+,%#29;<8*=#<'$"'8*+#+9#+,%#(""'%#9?#%&'(+=#",8$%"#8*)#

@8$$8*+"K

ix. Others:

# L,%#>%$+(J>8+%#9?#+,%#-+8+'+9$=#!')(+9$"#9?#+,%#29;<8*=#+9#+,%#%??%>+#+,8+#+,%#<$%"%*+#<$%?%$%*+(87#9??%$#("#A%(*6#

;8)%#(*#8>>9$)8*>%#G(+,#+,%#$%&'($%;%*+"#>9*+8(*%)#(*#2,8<+%$#M00#9?#+,%#-./0#102345#4%6'78+(9*"#",877#A%#

<78>%)#A%?9$%#+,%#",8$%,97)%$"#8+#+,%#;%%+(*6K

# !"#(+#("#<$9<9"%)#+9#(""'%#8*)#8779+#+,%#8?9$%"8()#"%>'$(+(%"#9*#<$%?%$%*+(87#8779+;%*+#A8"(":#"<%>(87#$%"97'+(9*#("#

$%&'($%)#+9#A%#8<<$9E%)#A=#;%;A%$"#<'$"'8*+#+9#+,%#<$9E("(9*"#9?#-%>+(9*#NC1C!5#9?#+,%#29;<8*(%"#!>+:#COD :#

P("+(*6#!6$%%;%*+#8*)#2,8<+%$#M00#9?#+,%#-./0#102345#4%6'78+(9*"K#

# Q9'$#3($%>+9$":#+,%$%?9$%:#$%>9;;%*)#+,%#$%"97'+(9*#?9$#=9'$#8<<$9E87K

# R9*%#9?#+,%#3($%>+9$":#S%=#T8*86%$(87#U%$"9**%7#1STU5#9?#+,%#29;<8*=#8*)##+,%#$%78+(E%#9?#3($%>+9$"#8*)#STU#

("#(*#8*=#G8=#>9*>%$*%)#9$#(*+%$%"+%)#(*#+,%#8A9E%#$%?%$$%)#$%"97'+(9*K

By Order of the Board of Directors

For Ester Industries Limited

Sd/-

Diwaker Dinesh

Company Secretary

U78>%#V#R%G#3%7,(

38+%# V#W$)#X>+9A%$:#YZCW



 !"#$%!&!'()*+,!-(( !"#$%&#'#()%*+,+%-"#(./01#)%2"#134#%5%676%89:)%;3<1(3=1%>?"#4% 3$'"%&#'#()%>11#(#@"#$?%

PROXY FORM

;+%*+%A?%&!+ B!C3!%&!+

-C30$1%A?%&!+ &!+%!D% "#(0<

AEF0++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++GE!++HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH+++ 

HHHHHHHHHHHHHHHHHHHHHHH/03$'%#%I04/0(EI04/0(<%!D%J KJG%A&;> KGAJ %LAIAKJ;%"0(0/M%#NN!3$1 

I(+EI<+%HHHHHH+HHHHHHH+HHH++HH+%GE!%HHHHHHH++++HHHHHHHHHH+HHHH+H++%!(%D#3C3$'%"34E"0(%

I(+EI<%HHHHHHHHHH++HHHHHHHHHHH%GE!%HHHHHHHHHHHH+HHH++HHHHHHH++++%#<%4ME!.( 

*(!OM% 1!%#110$?%#$?%P!10% D!(%40E.<%!$%4ME!.(%/0"#CD%#1% 1"0%JO1(#Q,(?3$#(M%R0$0(#C%I0013$'%!D% 1"0%-!4N#$M% 1!%/0%"0C?%!$%

K".(<?#M)% 1"0%8S<1%,=1!/0()%69S8%#1%S9T89%UI%#1% !"#$%&#'#()%*+,+%-"#(./01#)%2"#134#%5%676%89:)%;3<1(3=1%>?"#4% 3$'"%

&#'#()%>11#(#@"#$?%#$?E!(%#$M%#?V!.($40$1%1"0(0!D+%

 3'$0?%1"3<%HH++H?#M%!D%HHHHH+%69S8+

 3'$0?%/M%1"0%<#3?%WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW

&!10T% % S+% %U%N(!OM%$00?%$!1%/0%#%404/0(%!D%1"0%-!4N#$M+

% % 6+% %U%*(!OM%=#$%$!1%<N0#@%#1%1"0%40013$'%!(%P!10%!$%<"!X%!D%"#$?+

 % 8+% %K"3<%D!(4%?.CM%=!4NC010?%#$?%<3'$0?%#<%N0(%<N0=340$%<3'$#1.(0%(0'3<10(0?%X31"%1"0%-!4N#$M%<"!.C?%/0%?0N!<310?%#1%

1"0%%G0'3<10(0?%,DY=0%!D%1"0%-!4N#$M%$!1%C0<<%1"#$%Z:%"!.(<%/0D!(0%1"0%1340%YO0?%D!(%1"0%=!440$=040$1%!D%1"0%I0013$'+

% % Z+%  1(3@0%!.1%X"3="0P0(%3<%$!1%#NNC3=#/C0+%

 !"#$%!&!'()*+,!-( !"#$%&#'#()%*+,+%-"#(./01#)%2"#134#%5%676%89:)%;3<1(3=1%>?"#4% 3$'"%&#'#()%>11#(#@"#$?%

EXTRA-ORDINARY GENERAL MEETING

ATTENDANCE SLIP

;>L[%BALLJ;%A&%UKKJ&;J&-J% LA*% \ULL%]J%\U&;J;%,^JG%UK%K\J%J&KGU&-J%,B%K\J%IJJKA&R%\ULL

;+%*+%A?%&!+ B!C3!%&!+

-C30$1%A?%&!+ &!+%!D% "#(0<

AEF0% "0(0/M% (0=!(?%4ME!.(% N(0<0$=0% #1% 1"0% JO1(#Q,(?3$#(M%R0$0(#C%I0013$'% !D% 1"0%-!4N#$M% 1!% /0% "0C?% !$%K".(<?#M)% 1"0% 

8S<1%,=1!/0()%69S8%#1%S9T89%UI%#1% !"#$%&#'#()%*+,+%-"#(./01#)%2"#134#%5%676%89:)%;3<1(3=1%>?"#4% 3$'"%&#'#()%>11#(#@"#$?+

&#40%!D%1"0% "#(0"!C?0(

_A&%-U*AKUL%LJKKJG`

&#40%!D%*(!OM

_A&%-U*AKUL%LJKKJG`

 AR&UK>GJE %,B%K\J% \UGJ\,L;JGE %,G%*G,a[

_K!%/0%<3'$0?%#1%1"0%1340%!D%"#$?3$'%!P0(%1"0%<C3N`

G0+%SEQ

G0P0$.0%

 1#4N



 !"#$%"&''($)!"*+,-($./0"*1#2,.($34*#"5,66$7$68(

9:5;<"/,'==>>'($?<52</<

If undelivered, please return to:

Book - Post


