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Review Report

To the Board of Directors of
Gujarat Pipavav Port Limited

We have reviewed the accompanying statement of unaudited financial resuits (‘the Statement”) of
Gujarat Pipavav Port Limited (‘the Company’) for the quarter ended 30 September 2013 and the
year to date results for the period from 1 January 2013 to 30 September 2013, except for the
disclosures regarding ‘Public  Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company in their meeting held on
22 QOctober 2013. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance
with the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registr‘a‘t.iim No: 116231W
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Bhavesh Dhupelia
Mumbai ; Partner
22 October 2013 Membership No: 042070
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Fart 1 7 s
I [ Tncome Trm opperations o
a0 NetSates Income from Operations 11,245 42 11,305.39 47 14 51587 VAR 115
B Oiher iperating Income 32549 89327 I8R5 57 2T58 T HREF S 1009 %
Voral Ineome from aperations (net) 1262391 12.194.66 9.432.51 37.269.61 29,724.51 11,608.33
T | Eapenses
a Operting Fxpenses LD B o 333976 139761 10.101.29 322133 L1 805 82
b Emplovee benelits expense 111928 |88 08 EURE] 3278 63441 60T u
¢ Plepreciaton and amorlisahon expenses 1491 62 | 508 76 1,370 44 $.398.05 $112 10 34N 23
i Other Expenses 2,344 25 2376 71 2,202 94 G.614.24 6,253,853 3001 67
Total Expenses TH7454 821311 1,436.33 24,335.36 21,243.67 200041
Y Proft from operations before other income,
finance costs and exceptional items (1-2) 464937 3,985,358 1996, 18 12,934.25 B.480.84 12,692,902
b [Unher Tneome ERLAUH 487 31 386 38 1409 90 118274 1,544 03
A [ Profit from ardinary activities before linance costs
and exceptional items (3+3) £,383.97 4,472.66 258276 14,344,158 663,58 14,237.57
o {ifmance Costs QTE2X D48 31 1,765 700 287372 3 806 00 8] 40
7 | Profit from erdinary activities after finnnee costs
Lt before exceptional items (5-6} 4,408,758 352415 N17.06 11L,A70,43 397,58 T, 306,08
d Hexveptonal items ' ? -
4 | Profit from ardinary ies before tax (7-8) 448,75 3.524.15 H17.06 1 AT0.43 3.797.58 7,490,008
H [Tax Expense * . :
L [Net Profit from erdinary activities after tax (9-10) 140875 3152405 21706 11,A470,43 958 7.396.08
12 [Exiraordiary stems - . 2 = -
13 |Net Profit for the period (11-12) 140875 352315 H17.00 1147043 179758 T A6
14 | Pard up Equity Share Capitad (Face Value Rs 10k por REME K 48345 0y AR 343040 33545 99 A8 303 0y BRSNS RV
sharel
15 |Reserves excluding revalustion reserve as per 7285027
nee Sheet of previous accounting vear
(£ b ailuted ming Per Share - before (LR 473 L o7 237 i 8 1 6d
ordinary items (EPSH 31 (not annunhsed)
ta n | Basee and diluted Farming Per Share - afier [T) 073 017 257 186 164
extemordinary items (EPS ) (not annualised)
Fart 11
A PARTICULARS OF SHAREHOLDING
I {Public Sharcholding
- Mumber of shar 275,535,979 275,535,979 175,535,979 275535979 275,535,979 175535979
Pervcentage of Shareholding 36 9t St g S 900, St GG, 26 G, 36 Y
2 [ Promoiers and promoter group sharcholding
3 Pledged/Eneumbered
- Mumber of shares - INT003031 107903931 = 207,903,931 207003031
- Pereemage of shares (as a "o of the 1otal LLEREIRS 1436 005 106 (0% 103 (10
sharcholdimg of preomoeters and promoter
aroun)
- Percemage of shares (as o %o of the total 43007 300" A3 Q1% R
share capnial of the Companyt
b Noweencombered
- Mumber of shares 207,903,981 7,903,431
- Perecntage of shares (as a s of the ol USRS ERER BT -
sharcholding of prometers and promaoter
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Jomespechvely The
i Agrcement and hive expressed an ungualilicd review opiton

1 The abose results hine been reviewed by i Audit Committee and approved by the Board of Directors on 21 October 2015 aml 22 Utober 20
stabutory dudions have carred out a bmited review i terms of Clause 91 of the 1L

only one reportable busimess sepment. which 15 Port services and enly one reportable seoptaphical seement which s the portat Pipnay. Accordimglv,
aent company i aceond with Ace ¢ Standard 17 "Seq Report notfied i Companies (Accounting Standardy Rules, 2606

1 The Company
the Company is single s

3 Uither Ineome melmles ¥ 380 tacs beng the Dividend recerved from Ascociate Company. Prpavay Rl Corporatien Limted. during 1he quarter ended 33 Seprember 203

4 Figures for the previous penods have beep reclissified o conform to the precentation adopted in this setement

For Guiaral Pipavay Porl Limited

1WA
umbae Prakash Tulsmne
22 Ocwher 103 Managing recior




