Indlabulls Wholesale Services Limited
of Financial Results
tor the quarter and half year ended September 30, 2013
[PART)
Half year ended
Particulars 30.08.2013 30.08.2012 30.00,2012 31.02.2012
L {Unaudited) i | (Audited)
1 Income from operatlons
{a) Net sales! income fram operations 6.766.20 13,038.74 7.324.70 17,084.33
{b) Cther operating income (XA 169.91 2285 48.24
Tolal income from operations 6,778.01 12,058,685 7,357,558 17,130.57
2 Expenses —
{a) Cost of matenials consumed 1,120.47 1,182.50 11751 1,450.27
{b) Purchase of slock-in-rade T8.27 13500 107.91 21263
{2} Changes in inventories of finlshed goods, work-In-progress and stock-in-trade {488.84)) 20,55 (502.00) 38.43
{d) Employee benefils expense 2,164.98 3,827.51 2473.01 5,840 83
() Deprecialion and amartisation expense 25451 436.87 303.54 755 54
1} Oparaling and othes expenses 2,807.30 401871 2,516.35 5,357.48
Total expenses 5,838,68 10,621.17 8,133.12 13,484.18
3 Profit from oparations before ather mcome, finance costs and exceplional iems [1-2) B41.33 2,637 48 1.224.43 3,860 38
4 Other ingame 478.72 58113 609 .08 800.04
5 Profit from erdinary activilies bafore finance cosis and exceptional items (3+4) 1,318.08 311861 1.733.51 4,272.42
8 Finance cosls T8 84 114.22 30.85 6034
7_Profid from ordinary activilies after finance costs but bofate exceplicnal tems {5-6) 1,230.22 3,004 30 1.702.66 4,212 08 |
8 _Excepbonal items =; = A =
% _Profit trom ordinary activiies before tax (7+8) 1,230.22 3,004,306 1,702, 56 4.21:.&
10_Tax sxpense (including defamad tax) 83.30 357.82 (182.07] n.gl“
11_Net profit from ordinary activities after tax (6-10) 1,165.92 2,848.46 1,885.03 4.117.67
12_Extraordinary items (net of tax expanse Rs. nil) - . 5 =
13 _Nat profit for the period! year (11-12) 1,166.62 2,848 48 4,117.67
14 _Share of profit / {loss) of associates - . - =i}
15_Minority interast - {3.82)) 088,90 382 |
18 _Nat profit after taxes and minarily Intarest {13+14-16} 1,1565.82 2,85028 1,198.13 411375
17_Paid-up aquity share copdal (face value of Rs. 2 per aquily share) 1,000.52 1,000,52 1,005.70 1,006 70
18_Paid-up preferance share capilal {face valus of Rs. 10 per praference share] 25177 6197 25177 25177 |
19 _Reserves excluding revaluation resarves as per Balance Sheat of pravious accounting year 81,308 A8
20 Earnings par share before exraordinary lems (face value of R, 2 par equdy share)
{EPS for the quarters and six months are nol annualised)
- Basic (Rs ) 228 520 238 812
= Diluted (Ra.) 225 510 20 B804
Earnings per share after exraordinary dems (face of Rs, 2 per equity share)
{EPS for the quarters and six manths are not annuakised)
- Basic (Rs.) 220 528 228 B.12
= Dituted {Rs.) 228 516 2.37 6.04
PART Il
A Particulars of shareholding
1 Publle shareholding
« Number of equdy shares 30,350,900 30,360,800 31,431,842 31,431,842
arcentage of sharehalding 60 13%) 60.13%) 02.51%| B2.51%
2F and p group sh ]
{a) Pledged! Encumberad
= Mumber of shores . .
- Parcentage of shares (as a % of the tatal shareholding of promaoter and promoter group) - -
+ Parcantage of shares (as a % of the total share capital of the company) = % - .
{t) Non-gncumbared
= Humber of equily shares 20,124,893 20,124,892 18,853,251 18,853,251
- Percantage of shares (as a % of the lotal shareholding of promoter and promoler group) 100 00% 100.00% 100 00% 100.00%
- Parcantage of shares (as a % of the | are capital of the com, 30.87% 39.67% 37.49% 37.40%
ltam sxceading 10% of total expenses | Tt
- Legal and professional charges 584 6% 958.31 6683 48 1,084,008
Notes to Financial Results :- .
1 Indiabulls Wholesale Senaces Limied conducis s operations along with ils The Financial with 1he and p for the prep and
presaniation of Consolidated Accounts as sol oul in the ing S (A5 21} on "C: Financial 5 s netified by the C { 9 )
Rules, 2006, as d. The C { Financial are prepared by applying uniferm accounting pohcies.
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2 of Assets and Liabllities {C

Particulars

A Equity and Liabliities
1 Shareholders’ funds
{(a) Share capial
{b} Reserves and surplus
{c) Maney received agains! share warranis

2  Share application money pending for allotment
Minority Interest
4 Non-current Habililies

[} Lang-term borrowings

(b} Defarred tax liabilities, nal

() Other long-term liabilities

{d] Long-lerm provisions

]

5  Current liabllities

Sub total-Shareholdars' funds

Sub total-Non-current liabllities

Rs. in lakhs
As al
31,03.2013

As al
30.09.2013

{Unaudited) {Audited)
1,261.20 1,257.47)
B84,014.43 B81,308.88
B5,275.72| B2,566.35]
161 =
52
1,657.28 731.43]
22.95 11.67|

274.72 23757
1.“436' 98057

() Short-term borrowings -
(b) Trade payables 3,383,082 248383
{c) Other curment kabilities 6,404 53| 2.503.62
|d} Shen-lerm provisions 202,84 704,72
Sub lotal-Current 9,991 5,602.18]
Equity and Liabllitles §7,223.37 B9,242.62|
B
1 Nom-current
(&) Fixad assels
{i) Tanglble assets 10,854 82 752737
{il} Intangibie assets 850,30 288
[iii) Capal work-in-progress 1,858, 14 1,600.04
b} Goodwill an consolidation 32,350 30/ 32,358,30
(c) Non-currant investments. e
(d} Deferred tax assals, nel 28,70, 153.82|
(@) Long-term loans and advances 814,78 1,666.16
{f) Cther non-current assels 5.34 47 88
Sub total-Non-current sssals 48,371.44 43,202.08
2 Current ansots
(@) Current invastments - -
(&) Inventones 5,866, 57 5,787 .01
{¢) Trade recaivablos 5,830 08| 449331
{d} Cash and bank balences 2,253.08/ 1,471.18}
(e} Short-lerm loans and advances 37.012.10 34,043 83
(1} Other current assets 81,10 0545
Sub total-Currenl assels 50,851.82 45,880,508
Total of Assals 97,223.37 B9,242.02
3 Figures for the prior period! year have been regrouped and! or wharever
labulls Whol dalone entiy)
Statemant of Unaudited Financial Resuits
for the quarter and halt year ended Saptembar 30, 2013
PART | (Rs. in lakhs}}
Quarter anded Hall year ended Year endod
Particulars 30,00.2013 30.08.2013 30.00,2012 30,00.2013 30.09.2042 31.02.2013
{Unaudited} {Unaudited) } [L [Audited)
1 Income from oparations
(@) Het sales! Income Irom operations 6520 B79.85 354,30 1,832,506 390,50 603.20
{1} ©ther operating income B.81 11.10 2211 10.01 22,85 48.24
Tolal Incoma from operations 881.72 0078 T 1,662.47 412.35 739.53
2 Expansos
{a) Cost of matanals consumed 1,085.00 19.08 5o B2 1,074.08 1,006,230 1,120.80
{b) Purchnse of slock-n-lrade - - 58.78 - 93,62 0382
{¢) Changes in invanarins af finishod goods, work-in-progrons and stock-in-trade (54347 619,07 (427 81} {23.20) {508 29} [320.808)
|d} Employee benefits expanse 44 60 a7.80 4000 B2 65 67.88 143,08
() Depraciation and amaorisation axpanse 1] 828 2048 1284 g5 68,13
(1} Cihor expanses 102 81 47.45 6811 150,008 112.31 185.77
Total axpensas BA5.40 630,62 383,37 1,200.11 §26.07
3 Profi {loss} from oparalions bafare ofher Income, linance cosis and uxclgllonll Iberms [1-2] {277} 360,13 13.04 3_5'639 1513.32;
4 Other income 8776 21.60 3.18 BE.41 578
5 Profit (loss) fram ordinary acthvdias be fore finance costs and exceptional items (3+4) #3.08 381.79 18.23 44577 50754
8 _Finance cosls 0.02 - 11.668 0.02 12,23
7 Profit/ {loss) from ordinary activities after finonce costs but before sxceptional ems {5-8) 8308 381.70 4.57 445.76 {518.77))
8 Exceptional Rams - - - - &
0 _Prafi/ {loss) fram ardinary activities bafore tax {7+8) 623.68 381.70 457 445.75 [516.77)
10_Tax oxpensa (Including dalared lax 1364 113.05 {104 51} 127.26 (208.88
11_Nat profit {ioss) trom ordinary activities aMer tax (8-10) 50.32 206,14 109.08 318,48 (1@31
12_Exraordinary tems [net of tax expense Rs. nil} - - - a -
13 Nat wﬁh’ loss) for the pariod! !uar]|1-|2} 5032 268,14 108.08 318.48 {260 39!! (412,32
14_Pald-up equity shere capilal {face value of Rs 2 par oqulty share) 1,000 52 1,008.52 1,006.70 1,008 52 1,00570 1,006.70
15 _Paid-up praference share capital {faca value of Rs 10 per profarance share) 251.77 251.77 25177 25177 25177 251.77
16_Reserves excluding revaluation reservas as per Balance Sheet of pravious accounting year 76,225 68
17 Enrnings per share before extraordinary ifems (face value of Rs, 2 per equify share)
{EPS for the quarters and six menths are not annuakised)
- Basle {Rs | 0.10 0.53 022 063 (0.50) {0.87}/
- Diluted {Rs.) 010 052 022 082 10.50) {0.87)
Earnings per share after extracrdinary tems {face value of Rs. 2 par equity share)
{EPS for the quarters and six monihs are not annualisad)
- Basle (Rs.) o010 053 (0.50) {0.87)
= Diluted {Rs } 010 0.52 (050} {0.87)




PART 1
(A Faticulars of shareholding
1 Public shareholding

= Number of equity shares 30,350,800 30,734,504 31,431,842 30,350,800 31,431,842 31,431,842

-Pemn:gga of shareholding B0.13% B0.00% | B2.51% 60.13% 8251% B2.51%,
2 and group sh £ __I___‘__J—

{2} Pledged’ Encumbered

-Number of shares = 3

- Percentage of shares (as a % of ihe iotal shareholding of promoler and promater graup} = = &
-Percentage of shares (as a % of the total share capital of the company) - - -

() Non-encumbered

= Number of equity shares. 20,124,893 19,569,289 18,853,251 20,124,893 18,853,251 18,853,251
- Percentage of shares {as a % of the total sharehalding of promater and promoter group) 100.00% 100 00% 100.00% 100.00% 100.00% 100.00%
- Parcentage of shares {83 @ % of the total share capital of ths company) 3\ETH 30.01% A7.45% 3087H 37.40% 37.40%

B. Investor complalnts

Panding at the beginning of the quarter Mil

Received during the quartar 23

Drspesed af during the quartsr 23]

Remaining unresolved at the end of the quarter M

Neles 1o Financlal Results:
¥ The consclidated and standalone financial resulls of Indiabulls Whalesale Services Limited {"IWSL r "the Company'} for the quarter and hall year ended September 30, 2013 have been reviewed by the Audit Committes and

approved by the Board of Directors (“he Beard™) at its meeting held on Octobar 24, 2013, The financial results pertaining to Indiabulls Wholesala Senvices Limited as a standalane anlity have been subjected 1o a limited review|
by the statutory auditors of the Company.

2 |Statement of Assets and Liabilities (St {Rs. in Lakha)
As at A= ot
Particulars 30.09,2013 31.03.2013
{Unaudited| {Audited)
(A Equily and Liabilities
1 Shareholders' funds
{8) Share capital 1,261.29 1.257.47|
{b) Reserves and sufplus 76,557.19 76,225.68)
(¢} Money received against share wamants - g
Sub total-Shareholders' funds ﬂ.&il.ﬁ‘l TT,483.15)
2  Share application money pending for allotment 181 |
3 Non-current liabilities
(2h Long-term borrewings - -
(bp Deferrad tax Eabilities, nat -] -
(c) Cher kong-tarm liabikties 1,504.00 1,504,001
{d} Long-term provisions 7.88] 7.82
Sub total-Noncurrent llabillties ,511.88] 1.511.82
4 Current labi L]
{a) Shart-term beerewings -] -
(b} Trade payables 1,037.83 20.11
{c) Other curment liabitities 2,208.85 24168
{d) Shori-term provisions : 83.35 15.28)
Sub total-Current labilities 3,390.81 B77.08]
Total of Equity and Liabilities §2,731,80] 7967203
[B Pasets
1 Non<urrent assets
(a) Flxed assets
- Tangible assets 87.75 80.87
[b) Non-cumrent investments 35.045.50| 35,085,50
(c b Deferred 12x assets. net 25.25] 152.54
{d} Langsterm loans and advances 34 549.97] 34_BE1 45|
{e} Other non-turrent assats < -
Sub total-Non-current assels T0648.43] 71,099.48|
2 Current assels
{a) Cumenl invesimants - -
{b) Inventorios 566830 5643.10
(¢ ) Trade recevables 25081 2,132.82
{d) Cash and bank balances 512.38 196.45/
{e) Short-term loans and advances 340280 800.20|
{1} Other current assets - g
Sub total-Current assets 12,083 37 8,7T2.57|
Total of Assets 82,731.89) 79,672.03]

3 The Compensation Commitlés of the Board of Directors of the Company alloted 50,000 (Fidty theusand anlyp equily shares of face value Rs 2 each at its meeting held on August 05, 2013, in lerms of the IBWSL ESOP - 2011
te an eligible employes upon exercise of stock options

4 The Company's primary business segment is reflacted based en prncipsl business activities carried an by the Company. As
Slandard] Rules, 2008, the Company operates in one reportable busingss segment i purchase, sale, deafing, constructio
sagment ke, wilhin India,

5 Figures for the prior period! year have hasn ped andf or i heraver
Registered Office : M-82 & 63, First Floor, Connaught Place, Naw Delhi - 110001

FOR oF [ OF DIRECTORS.

Flace : Guigaon

Date * October 24_ 2013

SurindeFSgh kidyan
Whale Time Director




@( SHARMA GOEL & CO.
CHARTERED ACCOUNTANTS

Tidi;

The Board of Directors

Indiabulls Wholesale Services Limited
M-62 & 63, First Floor,

Connaught Place,

New Delhi-110001

Limited Review Report- for the guarter and half year ended September 30, 2013 Pursuant to the clause 41 of
the Listing Agreement

We have reviewed the accompanying statement of unaudited financial results of India bulls Wholesale Services
Limited (as a standalone entity) for the quarter and half year ended 30 September 2013 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors/ committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
interim Financial Statements performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Accounting sta ndards
notified pursuant to the Companies (Accounting standards) Rules, 2006 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Sharma Goel & Co.
Chartered Accountants

Amar Mittal
Place: Gurgaon Partner
Date: October 24, 2013 Membership No.: 0177

TEL. : 91-11-41655400, MOBILE : 9811078005, FAX : 91-120-4049126, E-mail : amar.mittal@sgcservices.com

A47, LOWER GROUND FLOOR C-43, SECTOR-8 1260, B WING, 14TH FLOOR, MITTAL TOWER
HAUZ KHAS, NEW DELHI-110016 NOIDA-201301 M.G. ROAD, BANGALORE-560001
TEL. : 91-11-41655400 TEL. : 0120-4048100 TEL. : 080-41509137, 41512441




