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Novartis Indla Limited
Regd. off: Sandoz House, Shivaagar Estate, Dr Annle Besant Road, Worll, Murnbal 400 Q18.
[PART ¥ n ¥ milllan
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENGRD 30TH SEFTEMBER 2013
3 months 4 montha 3 montha & months 8 mantha Yanr
andud andad anded andad andad endad
30,09,2013 30,05,2013 30.09.2012 50.09.2013 30,08,2012 31.08.2013 |
5r. Nog Partlculors Unaudlted Unaudited Unauditad Unsudlited Unauditad Audited
1. |Ineomea from Qperafions — e
(A) Net Sales/Income from Qperations (Net of Exclse Duty) 2,001.8 2,180.3 2,344,0 #,282.1 4,497.0 &861.0
(b} Other Operating Income 474 44.7 20.3 AB.1 ?2.7 1726
Total INGome from Qperagons (Nar) 2,139.2 2,231.0 2,374.3 4,370.3 4,569.7 9,033.6
2. |Expenges
{d) Cosgt of Materialz Cansumed 85.0 121.1 110.9 061 179.8 403.6
(b} Purchaszes of Stosk-tn-Trade 937.5 802.4 992.9 1,739.9 1,810.3 3,579.3
{c) Changes in [nventories of Finighey Goods and Stock-In-
Trade 16.4 81.8 {85,5) 100.2 (317 (266.4)
{d) Emplayee Banafta Expense 412.8 459.0 367.5 B71.8 778.6 1,623.0
{e) Depreclation and Amortlsation Expense 4.3 9.3 7.8 18.6 15.2 35,9
{N_Other Expenzes 793.1 740.0 590.4 1,533.1 1,331,0 2,74%.7
Tobal EXpenges — 3,255.1 2,213.6 15928 4468 7 4,003.2 B,169,1
3. [{Loss)/Prefit from Qperations before Other In¢ome and Finance
Coata {115.9) 174 381.5 (98.5) 566,5 B64.5
4. |Qther Income 2561 205.5 025 A460.6 414.5 B31.9
5. |Profit from Ordinary Activities barore Financa Costs 139.2 2129 S84.0 362.1 981.0 1,696.4
&, |Finance Coska 0.6 0.7 0.4 1.3 1.2 2.2
7. |Prafit fraom Crdinary Activities before Tax 138,86 222.2 583.6 360.8 97%.8 1,694.2
B, |Tax {Credit)/Expense (Ney) (Including Oeferred Tax) {316.9) 83.5 190.2 (253.4) 316.6 496,9
9. |Mat Profit Far the periad 455.5 138.7 924 504.2 663.2 1,197.3
10, |Pald-up Equity Shara Capital (Face Value ¥ 5 sach) 1549.8 154.8 150.8 159.8 1598 159.8
11. {Reservos oxcluding Ravaluation Resarvas g,8421.3
{as per |ast audited Balance Shoat)
12. |Earnings Par Shara ~ (of T 5 each) (hat annualised)
Baslc and Dliuted (%) 14.25 #.34 12.31 18,59 2078 A7.45
PART Y o
T RMA' N THE QUARTER AND HALF YHAR ENDELR 30th SEFTEMEBER 2013
3 months 3 manths | 3 montha 6 months § manthy Yaar
Particulors anded ondad andad andad sndad andad
30.09.2013 30.08.2013 30,09,2012 30.09.2013 30.09.2012 31.08,2018 |
A PARTICULARS OF SHAREHOLDING
1. |PubNc Sharahalding
- Mumber of Shargs 7,990,200 7,990,200 7,635,005 7,990,200 7,535,985 7,535,005
- Parcantaga of Sharanalding 25,00 25.00 23.58 25.00 23,58 23.58
2. |Pramater ang Promoter Group Shareholding
{a} Fladged / Cncumbared
= Number of Shiaras - - - - - -
- Parcantage of Shares (as & % of the total shargholding of]
Premegtar and Fromater Group) - - - - - -
- Percentaqe of Shares {as a % of the total Shara Capital of tha
company) - - - - - -
{p) Non-Encumberad
- Number of Shares 23,970,597 23.970.597 24,424,802 23,970,597 24,424,802 24,424,602
- Percentage of Shares (86 & % of the tatal shareholding off 100,00 100.90 100.00 100.00 100.00 100,00
Promatar and Promater Group)
- Pereantage of Shares {as a % of the total Share Coapltal of tha 75.00 75.00 76.42 75.00 76.42 76.42
corpany)
¥ monthe
Particulars andad
30.08.2013
B INVESTOR COMPLAINTES
RFanding at tha baginning of Ehe quartar -
Recelved durlng the quarter 1
HEpased af during the quarer 1

Remalnlng unsgalvad At the and af tha auarrar
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MNovartis Indla Limited
Regd. off: Sandoz House, Shivsagar Estate, Dr Annle Besant Road, Worll, Mumbal 400 018,
EEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
In T milllgn
3 months A montha R’ manths & months & months Yanar
andad andad endad endad andad andad
40.09.201% 30.050,2013 A0.09.2012 30.09.20L3 30.0%. 2013 31,08.2013 |
5, No Particutars unauditead unaudited Lnaudited Unauditad Auditad
1. {Segment Ravanue
(&) Pharmaceuticals L,372.1 1,627.8 1,685.4 2,999.9 3,305.3 G,248.5
(b} Generics 140.9 1482 148.4 290.1 3057 625.2
(c) OTC 335.3 198.5 183.7 533.0 482 4 1,104.6
(d} Animal Haalth 2909 255.5 56.8 SAG 4 476.3 455.3
Total tncome from Gperations (Met) 2,139.2 2,231.0 2,374.3 4.370.2 4.569.7 9,033.6
2. |Ssgment Results
(a) Pharmaceuticals {116.8) 92,7 3230 (24.1) 530.4 737.8
(b) Geanerics 5.7 36.4 41,4 62,1 98,3 20,8
(e} QTC 53.7 (23.2) 1.2 30,5 49,3 182,5
fdY Animal Health 9.0 (1.53 13.7 7.5 20.5 40.2
Total (28.4) 104.4 430.2 Te.a 698.4 1,161.3
Add/{Leus):
(a) Flnanca Costs (@6} 0,7 (0.4) (1.3) {1,2) (2.2}
(b} Other Unaliccable Fependiture {83.1} [77.43 {45.7) (160.5) {128.6) (2590.9)
(c) Gthar Unelltcakle Ingome 250.7 19%.9 15 A46.6 411.3 A3 0
Frofit from Ordinary Activitios befora Tax 138.5 222.2 583,6 260,8 9749.8 1,604.2
3. |Capltol Employad
(Seamant Assats less Sagpment Liabilitlas)
(a) Pharmaceutlcals 252.0 206.0 470.3 252.0 470.3 258.7
(b) Generics 106.1 157.2 0.3 106.1 60.3 1035
{e) OTC 5.7 1.0 7.8 5.7 27.8 (53.0)
{d) Animal Health 331.8 339.7 285.3 3318 2953 326.5
Tatal 695.6 7039 853.7 695,56 #53.7 6349
Add: Unallacable Corporate Assets less Unallpcable Corporate
Liakllivies 8,000.7 H4356.9 7.9608.2 8,800.7 7980 2 8,367.2
Taota! Capltaf Employad 9.320.3 9,140.8 8,841.9 9,396, 3 A,a41.9 9,002.1
Natens;
1. Standalona Statamant of Assets and Llabliities
In ¥ mitian
An nt
Farticulars 30.09.2013 31.08,.701
Unaudltad Audltad ——
A EQUITY AND LIABILITIES
1. Sharaholdars' Funds
(#) Share Capltal 159.8 159.8 '
(b) Rgserves and Surplus 2,436.5 8,842.3
Subrtotal = Sharshalders’ Funds 9,596.9 p002.1
2. Nan-Currant Linbllitlas
(a) Other Long=term Liabllltlas 9.9 kYA
(b) Long-term Frovislons 2654 249 .7
Sub-totsl - Non-Currant Lishillties ET L] 207 4
3, Current Liabllitias
{n) Trade Payablac 10763 1,195.9
(b} Other Currant Liabllitlas 347.6 406.9
{6} Short-term Provigians 160.3 519.4
Sub=totsl = Currént Lishilltias 1,584.2 2,122.2
TOTAL = EQUITY AND LIABILITIES 11 4858 11,411.8
D ASSETS
1. Non-Currant Assots
(a) Fixed Assets 94,2 102.3
(b} Mon-Currant Invastments 0.3 0.3
(c) Deferred Tax Assets 159.9 162.1
(d) Long-term Loans and Advances 1,183.4 810.9 N
{e) Other Non-Gurrant Assats 0.7 0.9
Sub-total - Non=-Currant Assuts 1,438,5 1,076,
2 Currant Axaets
{a] Invantorfas 953.7 1,101.5
(b} Trade Racalvables 903.9 B24.4
(¢) Cash and Bank Balzncas 2126 3830
(Y &hort-term Loans and Advances 7,935.8 7.871.1
{e) Other Current Assets 1.3 443
Sub=total = Currgnt Addets 10,047.3 10,335.3
TQTAL » ASSETS 11,485.8 11,411.8
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The above results were reviawed by tha Audlt Cammitten at It maonting hald an 30th Detaber 2013 and approved at the maating of tha Board of Diractors held on that
date.

On 20th May 2013, Novartig AG reduced Its promoter sharsholding In tha company to 75% anabling the campany to comply with the minimum 5% publle sharsholding
raquiraments a3 set out In Rule 19(2)(h)of the Securitles Contracts (Regulation) Rules, 1957, as amended.

Tax Gredit for the quarter and half year ended 30th September 2013 inclydss writs back of pravislon for current tax for the Assassment Year 1595-1596 amounting to Rs
366.9 mililen (net of additional gurrent tax charge for tha Assassment Years 1992-1993 to 1994-1995 amounting to Rs 20.8 milllon on azcqunt of varlous matters), The
aforezald write back 16 on sccount of & favouralla Order of the Tnearne Tax Appellate Tribunal, recetved during the quartar, for non-taxabllity of consideration from sale of
an undertaking.

The results for the quarter andead J0th Septembar 2013 have been sublected to limited review by the statutory suditors gf the company,

Flguret far the prior perinds have been regrouped where necessary.

4 \w Donrd
.

Dr.‘ Rajen Mehrotra
Plractar
Mumbal, 30th October 2013
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The Board of Directors
Novartis India Limlted
Sandoz House
Shivsagar Estate

Dr, Annie Besant Road
worll, Mumbal - 400 018

5,

We have reviewed the results of Novartls Indla Limited (the ‘company’) for the quarter ended
30% September, 2013 which are included in the accompanying ‘Statermnent of Standalone
Unaudited Financial Results far the quarter and half year ended 30" September, 2013' and the
Statement of Assets and Llabllitles as on that date (the ‘Statement”), except for the disclosuras
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management but have neither been reviewed nor
heen audited by us. The Statement has been prepared by the company pursuant to Clause 41
of the Llsting Agreement with a Stock Exchange In Indla, which has been initialled by us for
identification purposes, This Statement Is the respansibility of the company’s management and
has been approved by the Board of Directors, Qur respensibility is to issue a report on the
Statement based an our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor af the
Entity” Issued by the Institute of Chartered Accountants of Indla, This Standard requires that
we plan and parform the review (o abtain moderate assurance as to whether the financial
statements are free of matarial misstatament.

A review Is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less ascurance than an audit. We have naot
performed an audit and, accordingly, we do not express an audit apfnlon,

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” in the Statement from the disclosures made by the
management and are, therefore, not exprassing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that ¢auses us to
believe that the Staterment has not been prepared in all rmaterial respects In accordance with
the applicahle Accounting Standards notifled pursuant to the Companies {(Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, and has not disclosed the inforrnation required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it [3
ta be disclosed, or that It contains any material misstatement,

For Lovelock & Lewes
Firm Registration No, 301056E
Chartered Accountants

nshu Goradia
ther

Mumbal, 30% Qctober, 2013 % Membership No, 45668

P.=




