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HELD AT O TiME

Present:
Members in person: g0
Proxies in person - 13
{duly authorized
33,45,154 shares )
Total 103
The following Directors were present:
Mr. Pravin Patel Chairman
Mr. Rupen Patel Managing Director
Mr. K. Kannan Independent Director
Mr. Khizer Ahmeg Independent Director
Ms_Silloo Paiel Executive Director
Mr. S, Jambhunathan Independent Director

Mr. Sharad Lalawadia Independent Director

The Chairman ang the Directors Occupied the podium at 3.30 pm

Welcome:

The Chairman extended g warm welcome to dll the members,

He informegd the members tha asker Mehtg and Mr. Nimish Patel were Unable to

The Chairman infroduced Mr. Sharad Zalowadig » Co-opted Director to the members.
T Mr. Bhas
attend the meeting. ,

Proceedings:

Auditor's Repori:

The Company Secretary read the Auditor's Report on the Balance sheet of the
Company as on 31st March 2013 and the Profit & Loss Account for the Year ended on

that date. The Annexure fo the report was taken as read, as suggested by the
members,

The Managing Director referreqg fo the "Message  from MD"  and
“Management Discussion and Analysis :QUD@Q%@ in the Annual Report 2012-
13, and highlighted the following points:

- The growth rate in the Industriql sector particularly in the Infrastructure sector
has gone down,

- India’s GDp growth rate is 5.0 which was 9.37, earlier.

- Improvement in the infrastructyre sector is unlikely and he hoped that the
position may improve post election, :

- In so far as the financials gre concemed, the consolidated revenues
increased o Rs. 41, 94.42 Crores as against Rs. 36, 83.18 crores,
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Observed that the Company has dispuied its liability to pay purported
liability towards Sales Tax, Wealth Tax, and Service Tax in respect of certain
fransactions and matters totaling to Rs. 84.03 crore and as such has not
paid the same. He enquired whether Company has made any provisions
if eventually this liability materializes, and requested for a written reply o
his above query.

Mr. Kotwani
Sought reasons for foreign exchange loss of Rs. 16 crores suffered by the
Company.
Sought information about the performance of the subsidiaries of the
Company.

Mr. Michael Martins

Expressed his satisfaction about the performance of the Company, in light
of the current market scenario.

br. Arun Kumar Boppana

Expressed his pleasure about joining of Mr. Sharad Zalaowadia as director of
the Company. He stated that the Company would benefit from the vast
experience of Mr. Sharad Zalawadia generdally, and particularly in the field
of small segments and Joint Veniures.

Mr. Shailesh Mahadevia -

Congratulated the Company for excellent work under testing conditions.
He appreciated the Annual Report stafing that he found it Informafive.

He asked what are the factors that are considered and the system that is
followed in assessing the estimated cost for BOT projects.

He asked how much time execution of a Hydro electric project roughly
takes for.

He asked what would be the cost involved for redevelopment of the
existing building.

Mr. Bharat M. Shah
He asked what the plans of the Company are for the next 5 yedars.

Mr. Prabhakar Kuvalekar

He appreciated the Annual Report stating that he found it very
informative.

Appreciated the efforts taken by mB_o_o<mm Trust towards welfare of the
employees of the Company.

He asked why no dividend was declared.

He suggested thal the Members be given preference if they wish to
purchase units in recally projects of the Company at Jogeshwar in
Mumbal.

Mr. Adi Nalladaru

Asked why the Company has not declared any dividend.

Asked if the Company would be exploring business 03_001_‘_3:_9 in wind
power [ solar power sectors.

Asked who were the founders of the Company

Mr. Rojendra Seth

Appreciated that he received Annual Report well within fime.

Asked what is the status of the business of the Company pertaining to
construction of Roads, and as per the analysis of the Company Esmj
would the situalion pertaining fo the Infrastructure secfor improve. :

Mr. Vinit Kumar mazrr
Suggested that ithe Company should every year endeavor to hold tt
AGM before the end of September.

Suggested that efforts be made to reduce the cost of preparation of it
Annual Report,

Asked the reasons for incorporating 87 subsidiaries.

CHAIRMAN'S 7

INITIAL %H&




ITEEETS

Qr%. TYILINI
SNYINHIVHD

550} aBuoyoxs uBislo)
paunaul Aundwoen oyl ‘a1l aBupuoxe uBialo) ur ucyoniony ybiy o eng 9

“2InjN} Jnau Uy Alinba AU asipl
0} sup|d ou spy AupdulioD ey} ‘oUDUSDS [SXIDW JusunNs syl Buuspisuol ¢

“$SBUISNQ O 8SINCD AIDUIRIO SUJ Ui S| LDIUM "DJS S|UsI|o
‘SICIDDIUOD WO SBI0ID §9°8G Sy JO SWODUI [$8I8)Ul SOPNIDU| SWODUL JBULD ¥

‘peioldus [pldo
[DJ0) DU} 1O %84 OF JUDDAINDS §1 ydiym “Alnba 1supbBp jyoid jau 210l 69
S PUD ALLIOUILL WIOU) JoId $8I0ID £7°4°SY “1S21alUl JO $210ID /&F "SY S8pNoul
UDIYM $210ID €17 1S "Sy patoisusB spy Aundwon ay) ‘paioidws jopudod sy
1SUIDBD sy "§1-Z 107 I02A 8yl 10) $8I10ID 99° 1076 Sy Sl peAo|dwa [pydod ay) ¢

"e1-¢ 10z 10k
IDIDUDUL SU} 10) PUSPIAID OU PapUSWIWIoIS) pIDog a4l ‘Spun) 8AIasu0D O}
‘Jood usaq spy sino Buipn(sul seiunduiod piul syl jo uolisod Appinbl syl sy g

“JUsLILWIBAOS ay] wolj saljod pup SPICHS [BIUDLSANS DLUEHOMD
papole osp soby dnoib siead syl jo doo leyiow syl "dnoif 1esd Jo)
2N} 51 BUWDS SY] "PedNpPal SpM S|4 Jo Bulpjoy ey Ajjusnbasuc) sijosd eyl
Pa2NPal LN Ul YDIYM JSSISIUl 1O 3ol JayBiy D 1o |sa1aiu] And 0] pauIolsuoD
som AuRdUIoD By HNsal D sy 8DAD pldpa Bupiom yBiy Ul pajinsal poy
SIYL "SIUDID By WC So[CDAaDal o [diaDal Ul SADIDD ‘MOl 1BpIo Paonpal
JO JUNODDD U0 PapoIR SDY AUDAWCT oyl o uopZplidod [S3ow ay] |

JJapun so som [aibd uadny Iy jo Aldal sy)

‘Buljasw syt Buipuaiip 1ou som oy YBnouy) ‘Buijum ul yoys JHDY vy J8auIsLU wiol)
paaAl@Dai uolysenb ayi JUNOCIDD OJUl USYD] 0S| SOU a8y Loyl pauciuaul Joulng
oH "seusnb O s[eDD] D JUNCI2D OjuUl BUupD] sisquiswl sy} AQ pasind spulod
SYL IO AIEDD w8y DY PIOS IsULng 8 apnwl sucysabiing sy} (IR0 patou pup
‘soysim pool pup poddns Jloy 10] sisguisll 3yl |0 payubyl |aind uadny "y

"siequueUL 9U} AQ Pasiol SMSBIA
- Jo juiod syl Ajunio pun Aldel o} Iooeap BuiBouny au} pajsenbal upwiioyD syl

:Alday s Jopoau] BulBpubny

‘PUSPIAIR AUD paIDoep [ou spy AupduwoD oy Aum Dasy -
IDMIDBY IDWNY DIPUSYDW IW 7L

‘Hodal [pnuUuy Syt JO AIDULLINS |DIDUDUIL UL 90[DA JO0od spnjoul
0} pajsanbal pup sounuload ouy) J0f JualuaBnubpw sy} palpinpIBuoD
sulow ydoasor W gl

TUNCLUD AUD paalesal spy AunduioD syl

il "1ooloid pjodBouunyoT 10} IdIN O} $2I0ID O667SY 1O JUNOUWID UD pesps|al
Buaby Ajlusosal JUSWILIBA0SD) Byl |0 1oDL 8U} Jo JUBl Ut jpy} paalsas -

UOUBIdWOD o) &3py pINoMm Jos[ord syl oWl PaIpWINSS Ut pup

"1o0lold [uswdoasq Aloay unmysaBor syl ol AundwoD syl Ag psuiblqo
pupn JYBnos sadupIDa|D Aloinibls syl spinBal s snibis eyl mouy o} ybnos -

DAIDWDY NY2W IW "Z1

"ABIoUS Sjgpmeusl JO ssauisng ojul Abioy Abuwl Aupdwo) joy) paysebing -
"Aunduwlon) syl Ul a2oUSpUUoD

SISCQUISL UIDIal O) 8304S 1oy} 9SDaIDul PINoUS siejoulold byl paysebbng -
"AupdUoD) Sy JO SIOQUUSLL JSULO JO SNIDA Bl SZILUIXDW

PUD s1210WwoId JO anjpA 8ZUIUIL O] USR] 8d PINOUS SLOYS |DU} passbbng -

yoys "d YsaliN 1w "L L

SNL . NG , 1¥ 4713H
7 30vd MOOS 3LNNIN




MINUTE BGOK PAGE _

HELD AT

ON Ttz

14

10.

Issue of bonus shares may lead to reduction in EPS which may nof be a
healthy sign for the Company considering the current sttuation.

The Board of Company decided o fully provide for (write off) the amount
of Rs. 98 lacs invested in the shares of Kingfisher Airlines considering the
value of share price been depleted and not expected to increase in the
current market scenario in near future. However it may be noted that
Company coniinues to hold the shares of Kingfisher.

The increase in other expenses is in proportion with the increase in revenue.

Imecoverable debts wiitten off — The Management after examination of
debls recoverable puts up before the Board / Directors g statement for
write off or provision to be made fowards the doubtful debts. This being
duly supported by statements / facts for the proposal. During the annugl
audit these provision / write-off are duly verified by the statutory Auditor
also. The members may note that the debts written off doesn’t not include
any related party write off,

- As regards query with respect to note No.34 on page 60 of the Annual

report, the Company has asked for confirmations to corresponding parties.
However pending receipt of any such confirmation, appropriate note was
incorporaied in the notes to financial statement.

- Anunsecured loan of Rs. 16.45 crores was given to Enpro L1d.

- With respect to delay of statutory dues of Rs. 8.68 crores outstanding

v

beyond six monihs pending expert opinion, the members may note that
out of the total statutory dues of Rs. 8.67 crores outstanding beyond &
months, an amount of Rs. 5,93 crores was towards service tax and the
balance Rs. 2.74 crores towards sales tax/VAT. Subsequent to the receipt
of the expert opinion, service tax of Rs. 3.25 crores was determined
payable, which was paid in the months of July/August, 2013. The sales
tax/VAT is to be payable.

If may be noted that out of Rs. 84.03 crores amount shown under Auditors
report as amount not deposited on account of dispute, Rs. 73.3 crores
represent inferest on liability due to 80IA amendment which fself s
challenged by the Company and a writ petition has been filed as referred
to note no.25 on page 88 of the Annual Report, Remaining disputes are
pending at various levels of concerned authorities for which Company has
made / will make provisions as and when considered necessary.

. The members are requested to refer to page no. 26, 27 & 28 of the Annual

16.

Report 12-13 with respect to information on Subsidiaries Company. The
Company has 87 subsidiaries { 21 direct subsidiaries and 66 step down
subsidiaries}. The reasons for having these many subsidiaries are various,
many of the subsidiaries were incorporated as SPVs across the globe viz
India, Mozambique, Indonesia for developing projects namely thermal
fhydro/mining etc: few subsidiaries were incorporated as holding
companies of such SPVs . The Company requires large area of land forreal
estate business which is acquired through various subsidiaries.

As on today the Company with experience of thermal and hydro project
entered info thermal/hydro project through its subsidiaries. The Company
will study cost benefit of enfering into solar/wind power.

. The founders of the Company are Late Mr. Bhagwan Raja Patel, Late Mr,

18.

Hirji Thakersi Patel, Late Mr, Arjun Kuverji Patel (father of Mr. Pravin Patel,
Chairman), Late Mr. Haribai Patel and Late Mr. Yashraj Govind Patel,

The pricing for BOT projects are worked based on the estimated cost of the
project, traffic study etc, .
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Resolution No.3: Retirement of Mr. Bhasker gmio

The following resolution Was proposed by Mr. Shailesh Mahadevia as an
ORDINARY resolution and seconded by Mr. Rajendra Seth,

"RESOLVED THAT Mr. Bhasker Mehta, a Director liable to retire by rotation,
who does not seek re-election, is not reappointment.”

“RESOLVED FURTHERTHAT the vacancy, so Created on the Board of Directors
of the Company, be not filled.”

The Chairman then put the resolution to vote and on show of hands
declared the same to have been caried with requisite majority.

Resolution No. 4: Re-appointment of M/s Vaisaraj & Co. Chartered
Accountants,

The following resolution Was proposed by Dr. Arun Kumar as an
ORDINARY resolufion and seconded by Mr. Mahendra kumar Agarwal.

“RESOLVED THAT M/s. Vatsard] & Co. Chartered Accountants, FRN no.
111327W the refirng Auditors be and they are hereby reappointed as
Statutory Auditors of the Company from the conclusion of this meeting unti
the conclusion of next Annual General Meeting and that the Board of
Directors be and they are hereby informed and authorized to fix thejr
remuneration payabie and expenses reimbursed on muiugl consent."

The Chairman then put the resolution to vote and on show of hands
declared the some to have been carried with requisite majority.

Mr. Pravin Patel enfrusted the proceedings in respect of item no. 5 of the
Notice to Mr. K. Kannan.

Resolution No, 5: Appointment of Mr. Pravin Patel as a Whole fime Director
of the Coempany.

Mr. Kannan brought to notice of members the ordinary resolution at item
no. 2 passed by the members and requested the members to consider
appointment of Mr. Pravin Patel as Whole fime Director as g Special
Resolution.

The following resolution was proposed by Mr. Michel Martin as a SPECIAL
resolution and seconded by Mr. Suresh Shenoy.

ther applicable provisions, read with Schedule Xl of the Companies Act,

<luding any statutory modification(s) or re-enactment(s) thereof, Mr.

«1 Patel, director of the Company be and is hereby appointed as o

-+hole-time Director of the Company for g period of three (3} Years with
effect from September 27,2013 on the following terms ang conditions;

Salary : Re 1/- per annum

RESOLVED FURTHER THAT Mr. Pravin Patel shall be entitied to perquisites,
allowances and other benedfits as set outin the explanatory statement.
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