SNS TEXTILES LIMITED
Registered Office:

330-A, GIDC, Opp. Atul Products,
Ankleshwar, Dist; Bharuch — 393 002 (Gujarat).

MINUTES OF THE 21" ANNUAL GENERAL MEETING

THE 21°T ANNUAL GENERAL MEETING OF THE MEMBERS OF SNS TEXTILES LIMITED WAS
HELD ON MONDAY, THE 30™ SEPTEMBER, 2013 AT 11.30 A.M. AT THE REGISTERED OFFICE
OF THE COMPANY AT 330-A, GIDC, OPP. ATUL PRODUCTS, ANKLESHWAR, DIST: BHARUCH
—393 002 (GUJARAT).

Total 23 members were present in the meeting constituted valid quorum.
The following Director of the Company was also present in the meeting:

1. Mr. Mansukh K. Patel
2. Mr. Dinesh K. Patel

IN ATTENDANCE:
1. Dipak S. Patel - Assistant Manager
PROXIES:

Total 16 valid proxies representing 89,62,669 Equity Shares were received by the Company. The Register of
Proxies was kept open for inspection.

CHAIRMAN:

Mr. Dilip K. Pankhi proposed and Mr. Rajesh Radadia seconded the following Resolution, which was passed
unanimously:

“RESOLVED THAT Mr. Mansukh K. Patel be and is hereby elected as Chairman for the purpose of this 21*
Annual General Meeting of the Company.”

As requested, Mr. Mansukh K. Patel occupied the Chair to lead the meeting.
REGISTER OF DIRECTORS’ SHAREHOLDING:

The Chairman informed the members that Register of Directors’ shareholding under Section 307 of the
Companies Act, 1956 was open for inspection to the members during the continuance of the meeting.

NOTICE OF THE MEETING:

The Chairman instructed Mr. Dipak S. Patel to read the Notice dated 16% July, 2013 convening 21* Annual
General Meeting of the Company held on Monday, the 30" September, 2013 and the same was taken as read by
the consent of the members present at the meeting,

AUDITORS’ REPORT:

The Chairman instructed Mr. Dipak S. Patel to read Auditors’ Report dated 30™ May, 2013 to the Shareholders
ofthe Company on Statement of Profit and Loss for the year ended on 3 1% March, 2013 and Balance Sheet as on
that date.



CHAIRMAN'S STATEMENT:

The Chairman informed the members about the general progress of the Company and then he invited queries, if

any, from the members present at the meeting to reply to theit satisfaction, Some of the members present at the
meeting asked few queries which were adequately answered by the Chairman.

ORDINARY BUSINESS:
1. ANNUAL ACCOUNTS AND REPORTS:

The Chairman of the meeting placed before the meeting the audited Accounts of the Company i.c. Balance Sheet
as at 31% March, 2013 and also the Statement of Profit and Loss of the Company for the year ended on 31
March, 2013 for the consideration and adoption of the same in the meeting by the Members of the Company.

Mr. Rajendrakumar Ahluwalia proposed and Mr. Mahendra Dikshit seconded the proposal that the following
resolution for the consideration and adoption of Annual Accounts for the year 2012-13 be passed as an

ORDINARY RESOLUTION:
ORDINARY RESOLUTION:

“RESOLVED THAT the Directors’ Report including Report on Corporate Governance, Audited Balance Sheet
as at 31" March, 2013 and Statement of Profit and Loss of the Company for the year ended on 31 * March, 2013
which have already been circulated to the Members are now laid before this meeting be and the same are hereby
approved and adopted.”

Before the aforesaid resolution was put to vote, the Chairman enquired with the members present at the meeting
in case they had any query in relation to Directors’ Report, the Balance Sheet and Statement of Profit and Loss
referred to herein aforesaid resolution. The Chairman satisfactorily and properly answered the queries put forth
by seme of the members present at the meeting and thereafter the aforesaid resolution was put to vote and on
show of hands, the Chairman declared the same to have been passed as an ORDINARY RESOLUTION.

5. REAPPOINTMENT OF DIRECTOR MR. PRIYESH G. SHAH AS DIRECTOR OF THE
COMPANY:

The Chairman informed the members that Mr. Priyesh G. Shah retired by rotation from the office of Director at
this 21% Annual General Meeting and that he being eligible has offered himself for reappointment as a Director
of the Company.

Mr. Vallabhbhai Dhanani proposed and Mr. Kantilal C. Savalia seconded the proposal that the following
resolution reappointing Mr. Priyesh G. Shah as a Director of the Company be passed as an ORDINARY
RESOLUTION:

ORDINARY RESOLUTION:

“RESOLVED THAT the retiring Director Mr. Priyesh G. Shah be and is hereby reappointed as a Director of the
Company, liable to retire by rotation.”

The Chairman put the above resolution to vote and on show of hands by the members, the said resolution was
declared by the Chairman of the meeting as passed as an ORDINARY RESOLUTION.



3, APPOINTMENT OF M/S. NATVARLAL VEPARI & CO., CHARTERED ACCOUNTANTS, SURAT
AS AUDITORS FOR THE YEAR 2013-14:

The Chairman informed the members that the present Auditors of the Company M/s. Natvarlal Vepari & Co.,
Chartered Accountants, Surat were appointed as Auditors of the Company for the year 2012-13 at the 20%
Annual General Meeting of the Company held on 29" September, 2012 and as such they retire from the office of
Auditors of the Company from the conclusion of this 21* Annual General Meeting. However, the Company has
received a letter from Auditors M/s. Natvarlal Vepari & Co., Chartered Accountants, Surat that their
re-appointment if made, will be within the limits prescribed under Sub- Section (1-B) of Section 224 of the
Companies Act, 1956 and they being eligible have offered themselves for reappointment for the year 2013-14 i.c.
from the conclusion of this 21* Annual General Meeting to the conclusion of next Annual General Meeting of
the Company.

Mr, Kanaiyalal Salavat proposed and Mr. Arvindgiri Goswami seconded the said proposal that the following
resolution appointing M/s. Natvarlal Vepari & Co., Chartered Accountants, Surat as Auditors of the Company be
passed as an ORDINARY RESOLUTION.

ORDINARY RESOLUTION:

“RESOLVED THAT M/s. Natvarlal Vepari & Co., Chartered Accountants, Surat be and are hereby appointed as
Auditors of the Company to hold the office until conclusion of the next Annual General Meeting on a
remuneration payable to them be fixed by the Board of Directors of the Company in consultation with them.”

The Chairman put the above resolution to vote and on show of hands by the members, the said resolution was
declared by the Chairman as passed as an ORDINARY RESOLUTION.

SPECIAL BUSINESS:
4. AUTHORITY TO THE BOARD TO CREATE CHARGE ON THE ASSETS OF THE COMPANY:
The Chairman instructed Mr. Dipak S. Patel to read the Explanatory Statement as under:

“The Company may borrow funds from any Bank, Financial Institution or any other lender to meet its short term
and long term financial requirements, Normally such Financial Assistance are to be secured by hypothecation /
pledge of the Company’s entire goods movables and other assets, present and future, including documents title to
goods and other assets such as book-debts, outstanding moneys, receivables, claims, bills, invoices, documents,
contracts, engagements, securities, investments and rights and all machinery, present and future, and are to be
further secured by a deposit of all title deeds of the existing immovable properties of the Company with intent to
create a secutity in favour of such Bank, Financial Institution or such other lender on such terms and conditions.

Section 293(1) (a) of the Companies Act, 1956 provides, inter alia, that the Board of Directors of a Public
Company shall not, without the consent of such public in General Meeting sell, lease or otherwise dispose of the
whole or substantially the whole of the undertaking of the Company or where the Company owns more than one
undertaking, of the whole or substantially the whole, of any such undertaking.

Since the mortgaging by the Company of its immovable and movable properties as aforesaid in favour of the
Bank may be regarded as, disposal of the Company’s properties/undertakings, it is necessary for the members to
pass a resolution under Section 293(1)(a) of the Companies Act, 1956.

None of the Directors is in any way concerned or interested in the aforesaid resolution.’

Mr. Nilesh V. Dhanani proposed and Mr. Pankaj Shah seconded the said proposal that the following resolution
authorising the Board to create charge on the assets of the Company be passed as an ORDINARY

RESOLUTION:



ORDINARY RESOLUTION:

“RESOLVED THAT the consent of the Company be and is hereby accorded in terms of Section 293(1)(a) and
other applicable provisions, if any, of the Companies Act, 1956 to mortgage or charge by the Board of Directors
of the Company of all the immovable and movable properties of the Company where so ever situated, present and
future, and/or conferring power to enter upon and to take possession of assets of the Company in certain events,
to or in favour of any Bank, Financial Institution or any other lender to secure Financial Assistance up to Rs. 50
Crores that may be lent/advanced to the Company by such Bank, Financial Institution or such other lender
together with interest thereon at the rate, compound interest, additional interest, liquidated damages, costs,
charges, expenses and other monies payable by the Company to Bank, Financial Institution or any such lender
under Financial Assistance Agreement to be entered into by the Company in respect of the such Financial
Assistance.”
»

“RESOLVED FURTHER THAT the Board of Director of the Company be and is hereby authorised to finalise
with the Bank, Financial Institution or any such lender the documents for creating aforesaid mortgage and/or the
charge and to do all such acts and things as may be necessary for giving effect to the above resolution.”

The Chairman put the above resolution to vote and on show of hands by the members, the said resolution was
declared by the Chairman as passed as an ORDINARY RESOLUTION.

5, INCREASE IN BORROWING POWER TO RS. 50 CRORES:
The Chairman instructed Mr. Dipak S. Patel to read the Explanatory Statement as under:

“The proposed limit in the borrowing power of the Board is required in view of certain borrowing proposed to be
made by the Company from Financial Institution/Banks/other lender. The Board of Directors feel that the limit be
raised to Rs. 50 crores. The Resolution at item No. 5 is of an enabling nature and would authorise the Directors
to borrow from time to time sums not exceeding Rs. 50 crores. The Resolution would be in the super session of
the earlier resolution passed at the Board of Directors meeting of the Company, if any.

None of the Directors is in any way concerned or interested in the aforesaid resolution.’

Mr. Bharat Kothia proposed and Mr. Sandip Chavda seconded the said proposal that the following resolution
increasing the borrowing power of the Company be passed as an ORDINARY RESOLUTION:

ORDINARY RESOLUTION:

“RESOLVED THAT in super session of all the earlier resolutions passed at the Board Meeting/General Meeting
if any, pursuant to the provisions of Section 293(1)(d) and other applicable provisions, if any, of the Companies
Act, 1956 and the Articles of Association of the Company consent of the Company be and is hereby accorded to
the Board of Directors of the Company to borrow any sums of money, from time to time from any one or more of
the Company's bankers and/or from any other persons, firms, bodies corporate or financial institutions whether by
way of cash credit, advance or deposits, loans, debentures or bill discounting or otherwise whether unsecured or
secured so that the moneys to be borrowed together with moneys already borrowed by the Company (apart from
temporary loans cbtained from Company's Bankers in the ordinary course of business) will or may exceed the
aggregate of the paid- up capital of the Company and its free reserves, however that the total amount up to which
the moneys may be borrowed by the Board of Directors and outstanding at any time shall not exceed the sum of
Rs. 50 Crores (Rupees fifty crores only).”

The Chairman put the above resolution to vote and on show of hands by the members, the said resolution was
declared by the Chairman as passed as an ORDINARY RESOLUTION.

VOTE OF THANKS:

The meeting was, thereafter, concluded with a Vote of Thanks to the Chair by the members present at the
meeting and the Chairman also responded to that.
® Sol.

CHAIRMAN



