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LIMITED REVIEW REPORT OF UARTER ENDED 30% SEPTEMBER. 2013

TO THE BOARD OF DIRECTORS OF
TIMES GU ARANTY LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/S. TIMES
GUARANTY LIMITED for the Quarter ended 30t September 2013 except for the disclosures regarding
"Public Shareholding’ and rpromoter and Promoter Group Shareholding which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Qur

responsibility is to issue a report on these financial statements based on our review.

We conducted ous review in accordance with the Standard on Review Engagement (SRE) 2410,
engagements 10 Review Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the eview to obtain moderate assurance as to whether the financial statements aré free of
material misstatement. A review is limited pr_imarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For V. B. GOEL & CO.
Chartered Accountants
FRN : 115906W

J I
(Vikas Goel)

Partner
Membership No. : 39287

Place : Mumbai
Date : October 28, 2013
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 3013
(Published pursuant to Article 41 of the listing agreement with Stock Exchange)

P‘fll‘l 1 . (Rs. in Lacs)
Sr.No, Particulars QUARTER ENDED SIX MONTIS ENDED IYEAR ENDED
UNAUDITED UNAUDITED AUDITED

(Refer_ Notes Below)

[30/09/2(]]3 30/06/2013 " 30/09/2012 Iiﬂlﬂ?ﬂotl 'JD/UQIDIZ—J 31/03/2013

L. Income from operations
(a) Net Sales/Income from Qperations
(b) Other Operating income
Totat Incame from Operations (net)
2. Expenses
a. Employees benefits expense
b. Depreciation'& amonization expense
c. Legal & Protessional expense
d. Other Expenditure
e Total Expenses
3 Profit/Loss from Operations before Other
lacome, finince costs & excaptionat items (1-2)
4. Other Income
5. Profit/Loss from ardinary activities before
Tinance costs & Exceptional lems (3+4)
6. Finance cosls
7 Prafit/Loss from crdinary activities after Fnance
costs but before Exceptional Hems (5+6)
8. Exceptional items
9. Profit/Loss from ordinary activities
before tax (7+8)
10. Tax expense
It. Net Profit/Loss from Ordinary
Activities after tax (9+10)
12, Extra Ordinary items (net of tax exp}
13. Net Profit/Loss for the period (11+12)
14, Share of profit/(loss of assaciates) *
15 Minority interest *
16.Net Profiv/(Loss) afler wixes, ninority interest &
share of profit/{ioss) of associntes I3+14+15) ¥
17 Paid up equity share capital
(Face Value of Rs 10 each)
18. Reserves excluding Revaluation Reserves as per
batince sheet of Previous sceounting year
19.1 Edtings per Share (before gxtra ordinary items) .
a. Bawic & Diluted
19.i Earnings per Share (aRer extra ordinary items)
a. Basic & Uiluted

0.00 .00 0.00 0.00 0.00 0.00
48,52 2485 119.59 7337 150.04 238.11
48.52 2485 119,50 7337 15004 238.11

353 4.20 295 7.73 6.63 14.49

0,03 0.03 0.02 0,06 0.07 0.13

103 0.71 035 1,74 0.67 1.50

1.56 253 074 4n 3.02 9.73

6.15 7.49 4.07 13,64 10.39 2585
42.37 1736 1552 5973 139.08 212.26

.02 0.01 0.01 0.03 013 0.25
a3 1737|1533 5976 130.80 212.8

0.00 0.00 0.00 0,00 0.00 0.00
4739 17.37 1i5.53 5976 13980 212,51

0.00 0.00 0.00 0.00 0.00 0.00
4239 1737 11553 $9.76  139.80 212,51

7.85 0.00 14.00 7.85 14.00 18.86
34.54 17.37 161.53 51.91 125.80 193,65

0.00 0.00 000 0.00 5.00 0.00
3454 1737 10153 5191 125.80 193.65

0,00 0.00 6.00 0.00 0.00 0.00

.00 0.00 000 0.00 0.00 0.60
34.54 1737 10153 5191 125.80 193.65

899.31  8993i §99.31 89931 89931 £99.31
1389.17

039 0.19 113 0.58 140 215
0.39 019 113 0.58 140 215

Parz Il
A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding

~ Number of Shares

- Percentage of sharcholding 25.08% 25.08% 25.08% 25.08% 25.08% 25.08%

2. Promowers & Promoter group Shareholding**
4 Pledped/Eneumbered
= Number of Shates Nil il i Nil Nit N
~ Percemage of shares
(as a % of the romt sharcholding of

promoter and promuter group Nil Nil Nil Nil Nil Nil
- Pereentage of shares

tas a % of the 1ol share capital of the Co) Nil Nil Nil Nil Nil Nil
b) Non-Encumbered
- Number of Shares 6737399 6737399 6737399 673ITI9Y 6737399 6737399
- Percentage of shares
{as a % of the wotal shareholdivg of the

promoter andg prenioter proup 0% 100% 106% 100% 100% 100%
- Percentape of shares

|_{as a % of the wotal share vapiral of the Co.) MO2% 74.92% 7492%  74.92% 74.92% 14.92%

2255750 2255750 2233750 2255750 2255750 2255750

Particniays 6 months ended

Standalune/Consolidgted Stat of Asseis & Lishilities

{Sept.30, 2013)
B. INVESTOR COMPLAINTS

As at Asat
30/092053 3140372013
(Uniudited) {(Audired)

Particulars

Pending at the begining

of the uarter NIL
Received during the

Quarter NIL
Disposed of during

the quarter Nil
Remaining unresolved

at the ead of' the quarter Nil

*Apptlicable in case of consolidated

salement of assets & linbilities.

Notes 1

The above unaudited Financial Results

were reviewed by the Audit Commiltee

al its Meeting held on Qctober 28, 2613

and dken on record by the Board of

Direstors at their  Meeting held on

Qctober 28, 2013.

The Company is operating in a single

segment as defined in AS-17, hence

segiment reporting 1s ol applicable to the

Company.

3 Gbe  Company  has  unabsorbed
depreciation and carvied forward losses
availeble  for  set-alf In view of
uncertainly regarding pencration of Futare
taxable profit. on prudent hasis, deferred
tax asset has not been recognized in the
accounts.

4. Previous quarter/vears figures have been
regroupedirecast, wherever necessary.

o

Place : Mumbai
Dated - Qcrober 28, 2013

A EQUITY & LIABILITIES
1. Shareholders® funds .
a. Share capital 900.21 900.21

b. Reservez & surplus 1441.08 1389.17
Sub-total - Shareholders’ funds 134129 228938
2. Non-current habilities
4. Long term Provisions 0 0.06
Sub tatal - non-curient liabifities )] .06
3. Cwrent Liabilities
{a) Other current liabilities . 7324 .02
TOTAL - EQUITY & LIABILITIES 2414.53 2363.45
B, ASSETS
1. Non-cunent Assets
(a) Fixed Assels 045 051
(b) Non-cutrent investmenis t4.38 14.88
() Long term Loan & advances 111.69 112.02
(d) Other non-current asseis 032 0.9l
Sub-total —Non-current assets 127.34 128.33
2. Current asscts
(a} Current Investments 8529 223305
(k) Inventories 0.06 0.00
(c ) Cash & Cash equivalents 1.17 1.25
(<) Short term loans & advances 0.57 0.67
(e) Other current assets 0,10 alo
Sub-total-Current Assets 228719 123513
TOTAL ASSETS 2414.53 236345

On behaif of the Board

'(/'A%

S. Sivakumar

Director
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